NOTICI OF DEFAJLT’ LECTION TO SELL

Reference is mirle to thai: certain Trust Deed made by Leonard
Paul Kinney, as Gramn:or, to Jusephine-Cra‘er Title Companies, Inc.
an Oregon corporatioi, as trusitee, in favor of Lloyd R. House,
Dennis R. Kantor unc Rebecca ll. Kantor, o1 survivor, as
Benericiary, datecl Cily 24, 1995, recorded July 28, 1995, in Volume
M-95 on page 19750 covering tlie following described real property
situated in Klamath cCounty arc! State of Oregon, to wit:

The East half of Lots 70 ind 71, Yalta Gardens, according to
the official ple: thereof on file in the office of the County
Clerk, Klamath County, Oregon.

The undersigriec. hereby certifies that: no assignments of the
Trust Deed by the Trustee or ly the Beneficiary and no appointments
of a Successor Tristce have keen made except as recorded in the
mortgage records ¢f ‘-he Count)’ or Counties in which the above
described real prepe:rty is situate; further, that no action has
been instituted t¢ rocover the: debt, or any part thereof, now
remaining secured by the saié Trust Deed, or, if such action has
been instituted, :uch action las been disnissed.
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There is a d:fault by the Grantor or other person owing an
obligation, the p:rformance of which is secured by said Trust Deed,
or by their successc: in interest, with respect to provisions
therein which author:.ze sale in the event of default of such
provision; the defau.t for which foreclosure is made is grantor's
failure to pay when cue the fcllowing sums:
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Failure to pay $:08.92 in monthly payments for the months of
March 27 and Apr:l 27, 19¢6 and each month as they come due
plus late penalties as prc¢vided by the Note.

By reason of sa:d default, the beneficiary has declared all
sums owing on the obligation :zecured by szid Trust Deed immediately
due and payable, saic sums being the following, to-wit:

$16,573.28 plus interest at the rate of twelve percent (12%)
rer annum from Mirch 7, 1396 until paid plus costs of sale by
advertisement anc. sale as provided by law and any late
penalties as provided in the Note and any prepayment penalties
as provided in s:zid Note. '

Notice is hereby given that the beneficiary and trustee, by
reason of said default, have :lected and do hereby elect to
foreclose said Trust Deed by aidvertisement and sale pursuant to
Oregon Revised Statutes Sectisns 86.705 to 86.795, and to cause to
be sold at public zu:tion to tae highest bidder for cash for
interest in the said described property which the grantor had, or
had the power to coniey, at ta2 time of the execution by him of the
Trust Deed, togethar with any interest the grantor or his
successors in interest acquirei after the execution of the Trust
Deed, to satisfy the obligatiois secured by said Trust Deed and the
expenses of the sale, includinj the compensation of the trustee as
provided by law, aad the reasniable fees of trustee's attorneys.

Said sale will ze held a: the hour of 2:00 p.m. in accord with
the standard time @stablished >y ORS 187.100 on December 4, 1996,
at the following place: Fron: Steps at 305 Main, Klamath Falls,
County of Klamath, State of C:r:gon, which is the hour, date and
place fixed by the t:ustee fo: said sale.

Other than as shown of raord, neither the said beneficiary
nor the said trustce has any a:rtual notice of any person having or
claiming to have any lien upon or interest in the real property
hereinabove described subsequait to the interest of the trustee in
the Trust Deed, or of any succissor in interest to the grantor or
of any lessee or o:her person  in possession of or occupying the
property, except: ' none ;
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Notice is furtiier given !that any person named in Section
86.753 of Oregon ‘Revised Sta:ites has the right, at any time prior
to five days before the trus:ie actually conducts the sale, to have
this foreclosure priceeding dismissed and the Trust Deed reinstated
by jpayment to the beneficiary of the entire amount then due (other
than such portion of the prin:ipal as would not then be due and had
no dafault occurred) and by ciring any other default complained of
herein that is cazpal:le of beiig cured by tendering the performance
required under the cbligation or Trust Deed, and in addition to
paying said sums or tendering the performance necessary to cure the
default, by paying all costs and expenses actually incurred in
enforcing the obligation and ‘'rust Deed, together with Trustee's
and attorney's fecs not excealing the amounts provided by said
Section 86.753 of Orragon Revised Statutes.

In construing {:1is notic:, the masculine gender includes the
feminine and the neuter, the singular includes the plural, the word
"grantor" includes aiy succes:or in interast to the grantor as well
as any other person swing an obligation, ‘the performance of which
is secured by said 7zust Deecl. and the words "trustee" and
"beneficiary" inc..ud:2. their iuspective successors in interest, if
any. . -

Dated: _July 1, 1996
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STATE OF OREGON ) |
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County of Jackson )

The foregoing instrunent was &cknowledged before me this 1 day
of July, 1996, by Janes A. Wickre, Successior Trustee.
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STHTE OF OREGON: COUNTYOFKL\MF TH: ss.

, ‘ o Title - ' 3rd day
Filed for record at request of :fliraath County Title the _
‘D;E orJu-IY i AD,1995 . “at_Ils23 ° _ o'clock: A M., and duly recorded in Vol. __M96 .
N of Mori:gay; 3 ‘ onPaze. 29801 . Clork
: : Bernetha G. Letsch, County Cler]

FEI $15.00 BRI SR -\

NOTICE OF DEFAULT AN ELECTION TO SELL - 2




