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i+ THIS TRUST DEED, made tis .. ... | layof.. - , ,19..96._, between
. BRUCE 0. DEYQUNG AND:TE(DL. SEYOUNG 7T
! ‘ , as Grantor,

Ol WESTERN TETLE & ESERON: 0m3 iy~ , as Trustee, and

fg....ItiDEP.ENDENI...NAII.QNAL..MO.ER TGA 3R COMPANY. .. oo
Ioe] ’ ' oo WITITESSETH:
v Grantor irrevocably grants, birgai s, scils and ¢t aveys.to frustee in trust, with power of sale, the property in
;;"L....KLAMAIH ....... s COU Y, (r6gon, descrii das:

;x SEE LEGAL DESCRIPTION AS RI: ‘ERENCED. 11l ATTACHED EXHIBIT "av

, as Beneficiary,

4
Lt

toj sther with all e singular the # nen, her dl" ts and \l;l purhmnncee and ?sll oiher rights-thereunto belonging or in anywise now
c}l; .Sgrultelr apperiaining, and the rents, iss 1es 1 id proiits therec and all Hixtutos new or herealter attached fo or used in connection with
ths proparty. - : : : v L ‘ o

: FOR THE AURPOSE OF SECURING | ERFORMANCE of sach 'agreedient of grantar herein contained and payrent of the sum
ot .. .SEVENTY TWO_THOUSAND_ TWO HUIIDRED EIGH™ SEVEN:DOLLARS. AND 76/ 100%** %%k ki kst ksesese

ER IR 2 25 *f el g | !
‘ fodelal (E72 ) 287-76)***** ‘ A ****ff, wuii o - -Dollars, with interest thereon according to the terms of a promissory
roty of even daty herewith, pnyable to bet .nficﬁ ryvor"order anc’. nade Dy .grantor, tho tinal payment of principal and inferest hereof, if

riot soonar paid, to be due and payable ..~ & . l; . ,;#0 )

The date of maturity of the debt s :urei by this instruni 1t is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor ei Rer agree to, at'e npt to, or actually sell, convey, or assign all (or any part ') of the prop-
etty: or all (or any part) of grantor's intersit i it wirkout tirst o staining the written consent or approval of the beneficiary, then, at the
bereticiary’s option®, all obligations securc! by this instr i

, i rrespective of the maurity dates expressed therein, or herein, shall be-
cotw immedlately due and payable, The ex tcuisn by grantor ¢ n earnest money agre sment** does not constitute a sale, conveyance or
asii gnment, ) ' )

To protect the security of this trust doed, ; rantor agrees: . .

. 1. To protact, preserve and maintala the sroparty in goai sondition and repair; not to remove or demolish any building or im-
pravvement thereon; not ‘o commit or permii ans waste of ths prof srty. .

2. To complots or restors promptly a1d.in good and habit il le -condition any. building or improvement which may be constructed,
danaged or destroyed thereon, and pay wha 1 due all costs incurr s’ therefor.

3. To complx with all laws, ordinances, roq ulations, coven: n's, conditions and rest-ictions affecting the property; it the beneficiary
30 raquests, to join in executing such finans'ng s atemonts pursuy ¢ to the Uniform Commercial Code as the beneficiary may require and
to ray for tiling name in the proper public .)fice or oifices, as we'l as the coat of all lion searches made by filing ofticers or searching
agoinicies as may be deemed desirable by thy ber ¢ liciary. .

4, To provide .and continuously maittain insurence on th» buildings now or horeaiter erected on the property against loss or
danage by fire and such other hasards as t.ie Le¢ neficiary may f-cm time to time requirs, in an amount not less than $1.NSUrab, e.yal
written in companios acceptable to the bencficii y, with loss. paix ble to the latter; all. policles of insurance shall be delivered to the bene-
dicie ry as soon as insured; if the grantor shal  fai! 'or any reason t> rocure.any such insurance and to deliver the policies to the beneficiary
at.loast filteen dayo prior to the expiration of.a1 r-policy. of insura ice now.or hereafter rlaced on the buildings, the beneficiary may pro-
cure the same at jrantor’s expense. The amcunt ¢ ollected under ¢.n+ fire or other insurance -policy may be applied by beneficiary upon
any indebtedness secured hereby.and in such ordo: as beneficiary sn. -y determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. {'uch application ¢ r release shall not curc or waive any default or notice of default here-
undur or invalidate any act done pursuant i susi: notice.

5. To keep the property free from consti1 ction liens and t» pay all taxcs, assessments and other charges that may be levied or
acsessed upon or against the property befor: ary part of such tox s, assessmenta and. other charges become past due or delinquent and
protaptly deliver receipts therefor to beneficiary; should the grant r fail to make payment of any taxes, assessments, insurance premiums,
liern:or other chargas payable by grantor, eiiher I y diroct paymet or by providing bensficiary.with funds with which to make such pay-
mant, beneliciary may, at its option, rmaka pay1ent thereof, ard the amount. go .paid, with interest at the rate set forth in the note
recured kereby, tcgother with the obligatior: dex ribed in paragr.y hs 6 and 7 of this trust deed, shall be added to and become a part of
the Jebt secured by this trust deed, without s7aive - of any rights-ar. iing from breach of-any of the covenants hereof and for such payments,
with interest as aloresaid, the property hersinbef re doscribad, a1 well as, the grantor, aiall be bound to the same extent that they are
bourd for the payment of the obligation ha ein (escribed, and all such payments shall he immediately due and payeble withoat notice,
and the nonpaymen:.thereof shall, at the option c  the beneticiar:', render. all sums sscurod by this trust deed irenediately due and pay-
ablo and constituts 2 breach of this truet dced, : .

6. To pay ull costs, tees and expenses of 11 is trusé includir § the .cost of titls search as weil as tde other costs and expenses of the
trusiee incurred in connection with or in en'orc.t § thia obligatio 1 and trustee's and atio-ney’s tees actually incurred.

7. To appecr in and defend any actiaa or. sroceading purr.o ting to atfect the -acourity -rights or powers of boneficiary or trustes;
and n any suit, action or proceeding in which tlx bencliciary or 4 1stee may appear, including any suit for the foreclosure of this deed
or aly suit or action related to this instrunymt, i xluding but no Imited to its validity and/or enforceability, to pay all costs and ex-
rpensyw, including ovidencs of title and .the lenel siary's or trustce's attorney focs; the emount of attorney fees mentioned in this para-
drapi17 in alt cases shall bo fixed by the tritl ccu st and in the eve 1t of an appeal trom any judgment or decree of the trial court, grantor
turthsr agrees to pay such sum at the appellaie cct rt ghall adjudge 1 rsasonable &s the benaficiary’s or trustee’s attorney fees on such appeal.

It is mutually agresd that: . .

8. In the event that any portion or ail ol he property sh:l. be taken under the right of eminent d in or cc , bene-
ficiacy shall have the right, if it so elects, t> req tire that all or i1y portion of the mionies payable as compensation for such taking,

NOTI:: The Trust Dead Act provides that the trustse } reen ier must be either 1) attomoy, who Is an active member of the Oregon State Ber, a bank, trust company
o1 53 Ings end loan aceociation authorized £ do buck ees ¢ ider thia laws of Cra on or U United States, a title inswrance company authorized to insure title to real
prese dy of this stafe, I's subsidiariss, affillates, apants or.bx: 1thas, the United S #8 0r any agency thersol, o7 an eserow agent licenced under ORS 696.505 to 696.585.

A, 4

*WAIINING: 12 USC 1701)-3 reguletos and may peg Mbi « xercis) of this optis 1. . -
**The publicher suggasis that sush an agreemant UH_E! the issue of obtalil g beneficianys censent in complets detal).
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. ich nire it exo0 1w of | the amountiveguin i | fo ¢ tyvek ieasanabl | i3, sxpense: and Ltt otney’s foes nacessarily paid or incurred by grantor

;; ‘mich proceed Irga,-skall be: paid.to; beg § lioi 1 4-aed applied & :ﬁm&mmmm oosts-and expentes und.atioiney’s feen, both

2 the crial ‘ rl's  pai dbyit w %;ﬂfﬂ; pros gfm»m the balance applisd upan the indebted-
#ach, actions &

i and . pallate courts,.ancesaarky :paic o inasred by ;

ress. secured, hereby; and. drantor agrees, ai {1 own. exponse, (), take sxopute such instr s as shall be necessary
I3 obtiining mich compensation, prompth: upct beneticlary’s re ¢ wst. o i S i :

E 9. At.any time and from time to :1me 100 written reqi g ¥ of benaticiary, pay:nent of its foes-and preeentation of this deed and
ths note for enc'o-sement (in case of full £ 1001+ syrnces, for car ¢ llation), without atfsc ting the liability of any person for the payment of
t}e indobtedness, truatse may (a) consert fo t e meking of ary map or plat of the praperty; (b) join in dranting any eassment or creat-
ing ary restricticn thereon; (c) join in tny. s bordiration or t ‘her. agreetment .affect'ng this deed oc the -lien or charge thereot; (d)
re sonvoy, withour warranty, all.or any pat ol he property, Tie grantoe in-any reconvsyance may be described as the “person or persons
I jally entitled tlereto;” and the recitals 1 herui 1 of any mattes s or facte shall be conclusive proof of the truthfulness thereof. Trustee'’s
fosa for any of the servicss mentioned in hia [ aragraph shall I'e not less. than $5.

10. Upan any dsiault by grantor hoeunir, beneticiary in iy at any time withou notice, either in person, by agent or by a receiver
tc be appointed Ly a court, and without rigard {o the adequac: >f any security for the indebtedness hereby socurad, enter upon and take
possession of the property or any part thereol, in ifs own nam-> ue or othsrwise collact the rents, issues and profits, including those past
diie and unpaid, and apply the same, lesy cos’ and expenses ¢l operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary m. :y detormine.

11, The entssing uron and taking pcesect ‘on of the propet'y, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurarce policies or compensasion «« awards for any t iking or damage of tho property, and the application or release thereof as
eioresaid, shall not cure or waive any de’i ult ¢ - notics of defaii! hereunder or invalidite any act done pursuant to such notice.

12. Upondeiault by grantor in paym: 1t ol « ny indobtednesa s cured hersby or in drantor's performance of any agresament hereunder, time
Ixing of the estsixe with respect to such jjayin mt and/or perict nance, the beneficiary may declare all sums secured hereby immediately
ciie and payabls. In such an event the baotici wry aay elect to roceed to foraclose this trust deed in equity as 8 mortgage or direct the
truastee to lorec'orw this trust deed by advsrtiic ment ond sale, x may direct the trustce to pursue any other right or remedy, either at
lawv or in equits, which the beneficiary :1 ay 1 we. In the event the bonsficiary elects to foreciose by advertisement and sale, the bene-
tisiary or the trustee shail execute and cauwe to se recorded & wih ton notice of default and election to sell the property to satisly the obliga-
tisn secured hereby whereupon the trustee shil lix the time arx place of sale, dive notice thereof as then required by law and proceed
tc foreclose thiv trust deed in the manner proviied in ORS 86.7! 5 to0 86.795.

13. After the trustee has commenced forsclosurs by adie tisemont and sale, and at any time prior to 5 days befare the date the
trustes conducts the sale, the grantor or (ny o her person so it vileged by ORS 86.7:3, may cure the default or defaults. I the defaul
consista of a failure to pay, when due, suina t¢ sursd by the trin ! deed, the dofault mey be cured by paying the entire amount due at the
time of the curs other than such portion s v uld rot then b . lue had no default oc:urred. Any other default that is ble of being
aired may be cured by tendering the perlsrmt wce roquired uni ¢ the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting e cu-e shall pay toc he beneficiary all ccsts and expenses actually incurred in enforcing
tl e obligation ol the trust deed together 'vith rtustes’s and at:o ney’s less not exceeding the amounts provided by law.

14. Otherwise, the cale shall be held on 1 he dets and at ti e timo and place dos gnated in the notice of sale or the time to which
tl-e sale may be postponed as provided by law, The trustee ma tell the property either in one parcel or in separate parcels and shall sell
tle parcel or parcels &t auction to the hiphes! bidder for cash, ;ayablo at the time of sale. Trustee shall deliver to the purchaser its deed
it torm as requitsd by law conveying ths prog srty to sold, bu: vithout any covenant or warranty, express or implied. The recitals in the
doed of any mutlers of fact shall be conilusiv 3 proof of the !rithfulness thoreof. Ary person, excluding the trustee, but including the
gvantor and bereficiary, may purchase at ‘he . le.

15. When t-ustee sclls pursuant to the j» wers provided ' rain, trustee shall aprly the proceeds of sale to payment of (1) the ex-
ponses of aale, ircluding the compensatio1 of ‘he trustee and ¢ reasonable charge by trustee’s attorney, (2) to the obligation secured by
tle trust deed, (3) to-all persons having rocord «d liens subsequ s t to the intersst of the trustee in the trust deed as their interests may
appear in the crder of their priority and (4) il s surplus, it an;, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary mdy from time to t.me ¢ int a xror 3 fo any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appoint1ient, and without con ‘eyancs to the successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any trustee .erein named or : ppointed hereunder. .Zach such appointment and substitution shall be
mwade by written instrument executed by henel ciary, which, wix n recorded in the morigagde records of the county or counties in which the
p-operty is situated, shall be conclusive grool >t proper appoiz ment of the successor trustee.

17. Trustce accepts this trust when this leed, duly execi:t x and acknowledded, is made a public record as provided by law. Trustee
is not obligated to notify any party heret) of ,>ending sale undle : any other deced of triat or of any action or proceeding in which grantor,
boneficiary or trustee shall be a party unisss n:ch action or procseding is brought by trustee.

The grantor covenants and agrees ‘o ani with the benefici. .ry-and the beneficier;’s successor in interest that the grantor is lawfully
eefzed in fee siraple of the real property rid ha i a velid, unencin Wered title thereto, except as may be set forth in an addendum or exhibit
atached heretc, and that the grantor will 'wa- ant and forever ( siend the sarse against all h ver.

WARINING: Unless grantor protides beneficiiu y with evidance of insurance coverage as required by the con-
tract or loan agreement between ten) beneficiary 1 ay purchass insurance at grantor’s expense to protect bene-
ficiary's intrest. This insurance may, but neced not, ais » protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficinry 118y not pay at.y claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence the t grantor has «btained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the iate- st rate on tho inderlying contract or loan will apply to it. The effective date
of coverage may be the date graniur's jrior coverage ‘apsed or the date grantor failed to provide proof of coverage.
The coverags beneficiary purchass: mi:y be consider bly more expensive than insurance grantor might otherwise
obtain alone and may not satisfy 1y :13ed for proper.y damage coverags or any mandatory liability insurance re-

quirements imposed by applicable 'aw.
The grantor warrants that the procsed: sf tho loan repra snted by the above described note and this trust doed are:
(a)* primorily for grantor’s personal, fariily or household nrposss (see Important Notice below),
(D) ~for- o> ordonisation ~os {even.i b gr1 Yor ir-a-nniucal- 06308 2 are-forbusinas1-of iak purp

9.

This deed appliss to, inures to.tho bens ‘it of and binds i I parties hereto, their heirs, legat devisees, inistrators, s,
2 3rsonal represaontatives, successors and £s1igns. Tho term bene’l iary shall mean the holder and owner, including pledgee, of the contract
gocured hereby, whether or not named as 1 ben sticiary herein.
** In construing this mortdage, it is unierst.-od that the mo-1 jagor of mortjagee may be more than one person; that if the context so
roquires, the singular shall be taken to msan:ard include the pl:u 3l, and that generally oll grammatical changes shall be made, assumed and
fuplied to make the provisions hereof apjly-«( ually to corport:t.ons and to individusls.

IN WITNESS WHEREOF, ihe g rantor has exacuted this i af the day and year first above written.
= [MPOATANT NOTYICE: Dalete, by lining -cut, v rich:: ar'warranty {(a) o b) Is

riot applicable; 1f y (a) is applicable &t d the beneficiary Is a ci diter

a3 such word is dofined in the Truth-in-lencl1g /. and Regulation I. the Brucg D. DeYOE% -
boneficiary MUST comply with the Act and [guhy lon by meking reg ired o) -xf. =

disel ' for-this ‘purpose use Stevens-Ness om - o. 1319, or squix-lent. -1€dd1 DeYoung

1t complianze with the Act is not required, disrigard this notice.

STATE OF OK:1GON, County of ... agchubes vy :

This :nstr 1ment was ac.t. owledded before me on. J'ahst‘sﬁ 9&/ 1996
by .Bruce.D... ).EYO.nga.n 1.Teddi.-DeYoung

Thié:nstr 1ment was ac.t. owledged before me on. 19

AR S

!IP’RES %'H&l 1N Notary Public for Oregon M y@mmission expires.............
REQUEST FOIX FULL !ECONVEYANCE (/¢ be used enly when obli¢ations have been paid.)
T0:.. : 1t 1stee ;

- The undarsigned ic the ledal owner and . older of all ind.{ tednezs escured by the foregoing trust deed. All sums secured by the trust
d sed-kava Leer: iully paid and. satistied. }'ou ! sreby are. directs !, on payment to you >f any sume owing to you under the terms of the
#ust Cood or pursuant to statute, to canoil all avidencas of ink Ytodness secared by tiw trust deed (which are delivered to you herewith
Zogethor with the trus: dsed) and to recoi ey, without watran’ , to the partics dosignited by the terms of the trust deed the estate now

#ld by yoa under the same. Mail reconveyan and d onts 1 0

DATED: }34 4 200 v e 19~;..~,.v

"2 not lése o7 dusiioy his Trust Doed OR THE OTE - vhich It secures,
3 ust be delivired to tho trusiee for caneal latie . befora

R nveyones vill be mede.

! T T T o T




EXHII IT *A"
JESCRIPTIOY OF PROPERTY

A i:arcel cf land situate :n the SE1/4 cf .the SW1/4 of Section 30, Township 24 South,
Range 9 East of the Willzrnette Maridiar, Klamath County, Oregon, more -particularly
described as follows:

Beginning at & point: wiich 1s North 39 degrees 40' East 209 feet from a point
which is South 39 degrees 40' West, 29C feet and South 50 degrees 20' East 499 feet
from the intersection of the South line of Crescent, Oregon and the Easterly line of
Main Street of Crescent, (ire;on; thence North 50 degrees 20' West 199 feet; thence
North 39 degrees 40' East to a polnt on said line which is 60 feet Southerly on said
line of the imiersection ¢f :raid line ard the North line of said SEiSW}; thence
Southerly and parallel to th: East line of said SE}SW} a distance of 139 feet to a
‘point; thence Easterly anc perallel to the North line of said SE{SWi, a distance of
30 feet to a point; thence: Stutherly and parallel to the East line of said SEiSW} a
distance of 200 feet to & poiant; thence:North 50 degres=s 20' West a distance of 32
feet more or less to the jol:rt of beginning.

STATE CF OREGON: COUNTY OF KLAM H: ss.

Filec for record at request of Rlimath County Title _ the__ 3rd
of July AD,19. € . at_ 1123 . _o'ciock ____AM. andduly recorded in Vol. _M96
of _ Mortjagcg : —_onPog:___19808 .

NS TE

FEE $20.00

‘ . ‘Bernetha G. Letsch, Cqunty Clerk
By Q.. P ECCN




