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Washington dvtual
Loan-Servieing
PO :Box 9100€ - SA50307
Seattle, WA 98111 oo :
Attoantion: Consumer Loan Review Loan # 00..-04-253-03530£9-3 i
“T4IS DEED OF TRUST is betwoen ALTA RINGCI_ BT -WH'O_TTOOK TITLE AS ALTA V.MARRT.

whots sddressis 731 DIVISION 8T = R KLAMATH FALLS OR 97601

v

("Graator™); AMBRITILE - .8 -OREGGH corporation, the address, of
whichis 222 §0.6TH ST ,KLAHAT!J’A LLS,OR 976131 , and its in trist
and essigns ("Trustee”); ond _. Waul ington Mutusl B3 k /-8 Washington corporation, the address of which is
1207 Third Avenue, Seattls, Washington 9813 1 {* aneficiary™),
1. Geanting Cleums. Grantor hersby grants . ba( sins, sells and co weys to Trustae in truct, with power of sale, the rasl property in

KLIMATH County, Jre« n, desoribed bel i /, and i interastiin it Grentor sver gets:

THI} NORTH 49 ‘FBET OF LOTS 4? 51D 471, BLOY . 121, MILLS

ADDITION TO ‘PHE CITY O'F:;'RLAH ATH PALLS,ACCUI DING 70 THR

OFP'ICIAL PLA'T TEEREOF ONFILL IIF THE OFPI(1 OF THE :

COUNTY -CLERX ‘OF 'KLAMATH COUI I't; ( REGON. N S T

togethor with: all incoms, ronts and profits fron It; ¢ Fplurading, figh'h g, eir sonditioning and hesting epperatus and ipment; and all fencing,
's, s, floor «Jc-vodmg‘ bulit-in applisnces, an lvg'!hor ﬂ",%,,,'.’j ] gtw unn'lnstdm' oty or'in o?ou:gs in comocﬁ:%u\sith such reat proporine.
ull 5t y/hich at the option of neficlary may bo soni fered to be eith: personal pronsity or to be part of the real eatate, .
All of tha'property described above will be called the *Property.” the that sy of the Property is %g:monal rrropeny Grantor grents
Benofitiary, as secursd party, a socurity interoit In il such property- ind this Desd of Trust chall constitute Secunty Agreament betwsen
Grento - and Beneficiary, :
Thi:s Deed of Truct shall constitute a fixturs (Hling. .
2. Becwrity Thic Deed of Trustis given to 1ecur performance of « ach promise of Granto: contained horein, and the psyment of

Fifteen Thcusand And 00/100 . Dollars

($15,000.00 ) (called the "Loan") 'vith | wterect as provics 1 in the Promissory Note which evidances the Loan (the "Note"), and any

renowals, modifications or extensions thereof. [ also secures paymeiit of certain fess and co3ts of Beneficiary as provided in Section 9 of this
Deed o ‘frust, and repayment of money advanct d b/ 3sneficiary under 3ection 8 or othsrwise to protect the Property or Beneficiary’s intersst in
the Praerty. All of this monay is called the *Det t™. T 1 final maturity ¢ vte of the Leanis 07703716 .

D] Hf this box is chacked, the Note provides % r a v wiabi> rate of in k rast. Changes in the Intarest rate will cauce the payment amount and/or
Loan torm to alco change.

3. Reprosentations of Grentor Grantor reptsent : that: .
{a) Grantor is the owner of the Propery, v iich is i b wed by: 8nts, reservations, and restrictions of record not
incongsit tent with the intended use of tha Prope:ty, a1} any existing ma: tgage or deed or trust Jiven in good faith and for value, the existence of
which & as been disclcsod in ‘writing to. Baneficier f; aix |
{b) The Property is not used primarity {(r a( cultural or farmin 1 purpcses.

4. Bele Or Tranufor Of Property If the Pro pon¥ or any intarest t erein is eold or othervise tranaferred by Grantor without Grantor first
repaying; in fuil the Debt and all other sums socured | sreby, or if Grait r agrees to soil or transfer the property or any interest therein without
first rap 1ying in full the Debt and ail other sums 10041 »d hereby, the e 1e t shall becomo immediately due end payable without notice from
Benofici wy and bear intarest at the Dofault Rats (as th 1t tenm is define balow) from the date of the sale or transfer until peid in full. in eddition,
Bonoficiiry shall have the right to exercise any cf the 1 :medies for defzu t permitted by this Daed of Trust.

3. I'vomises of Grantor Grontor romises:

{a} To kesp the Proparty in good repiir; £ v not to mowe, siter or demclish any of the improvements on the Property without

Benefickiry’s prior written oonsent; R
. {b) Vo allow representatives of Beneficiary ¢ inspact the Pr
regulations, covenants, conditions and &t 3 sting the Propert

{e) To pay on time ell lawful taxes and 8801 2)serty;

i {d) To perform on time all terms, i i nditions o " iny prior mortzege or ceed of trust covering the Property or eny part of
it and pay all amounts due and owing thereunder in a t nely manner;

Ye) To ke porty and the imp:t ven nts thareon insin i by a company sanic lactory to. Beneficiary inst fire and extended
coverege perils, a t:ginet such other risks ot Ber ficiary may recs mnb{y require, in an 'cmount equal to the ful insurable value of the

rover vents, and to dsliver evidence of such {asuie nce coverage tc ' lane ciary. Boneficiary shall be named as the loss payse on all such
cies jursuant to a ttondard lender's loss paytt lo-¢l use; and .

f) To see to it that this Deed of Trust remaia e valid lien on “h » Prof orty aupsrior to cll fiens oxc?t those described in Section 3, and
to keep the Property fres of all snoumbrances vvhich nay impair Ben¢ fi siery’s ssourity. It is egreed thaot it anyone asserts the priority of any
encumbrince {other than thosa described In Seotiin 31 sver this Desd of [rust in‘any plaading filed in any action, the assertion alone shall impair
the lion of this Dead of Trust for purposes of this {lact'cn 5(f).

€. Cuting of Defatlts If Grantor fails to comy ly vih any of the co'# nants in Section S, incuding ‘compliance with all the terms of any #rior

mortgege or dead of trust, Boneficiery may tako any iction required fc comply with any such covensnts without wasivin any other right or

remedy it may have for Granter’s failure to comply, Reyp ent to Bane i iary of sl the money s:yent by Bomﬁd"az on behalf of Grantor shall be

éeourad Ly dths Deed of Trust. The amount 8peiv: sh)’ bear interest at the Defeult Rato (g3 that torm is defi below) and be repayabls by
rantor ¢ n demond. -
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b Wit peifo friiande i £ : § A Gl netaliriant of the Loan oh tine, ‘or if thete is
f-any of »h 5 prornices contained’ gt “pth 34t Looan, Grentor will be in defsult and the Debt
her oIy ‘whose repiyment s ur - ] phiall ackste!y-becoiie ‘due ‘and paysblo in full at the option of
i Granter is:in defeult and” ; ‘repaymentin Tull, ‘the Total emount owad by Grantor on the day
"o ;: B rate bf‘iﬁﬂanvw‘?t (1696) per year (ths “Detauit Rate”) from
) 0 yequeésts inYiriting, Trustae shall sell tha Property in accordance
v oxcépt: Trustes ‘miy bid st ‘the Trustee’s sale. Trustes shall the
hiding & reascnable tristes’s fee and lawyer's feo: (ii) to the obligations
ributed in‘accordanca vith Ore faw.
; its without ‘warranty, which shsil convey to the purchaser the interest in the
P;gwny which Grentor had or the interest in L he 1 >perty which Gra: tor hed the power to convey'at the time of execution of this Deed of Trust
and t ;? intsrest which Grantor s enty iioqe | ad. Trustee’s dee 1-shali recite the facts showing that the sale was conducted in compliance
with: ail the requirsinonts of law and of this Dt ed o Trust. This reci hall ba ptima facie evid of such pli and conclusy Acl
ot su sh compliance in favor of bona fide purch aset and oncumbrana: rs for value,
(c) The power of cele conferred by this Deed of Trust is 10t an exclusive ramecly. Beneficiary may cause this Deed of Trust to be
forsc'osed ss a mortgage or sue on the Note t ccor ling to law. Benof clary may-elso teke such other action as it considors appropriate, i
tho s seuring of appointment of a raceiver and/sr e:¢ wrcising the rights of a secured party undor the Uniform Commercial Code.
(d} By accopting payment of any su n e):ured by this Deac of Trust after its due date, Beneficiary does not wasive its right to require
prompt payment when due of all other sums 1) sec ired or to declara default for failure to so pay.

1. Condemnaticn: Eminant Domaln In the evant any portion o the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion- as 17 3y be necessary o fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Banaficiary to be appliod thor sto.

). Foas and Costs Grantor shail pay Eonelisiary’s and Trustco's reasonablo cost of searching records, other reasonable expenses as
allowsd by law, and reasonable le rs’ fees: in ¢y lawsuit or ot'n r procoodinq to forecicee this Deed of Trust; in any lawsuit or proceeding
whicl) Bereficiary or Trustee is obliged to pioses jte or defend to srotect the lien of this Deed of Trust; and in any other action taken by
Bona iciary to collest the Debt, including any ¢ Ispct ition of the Prop 3. ty under the Uniform Commercial Code, in any bankruptey proceeding, and
on ar y appesl from any of tho above.

1). Raconveyinos Trustes shall reconvsy all >r any part of the Property covered by this Deed of Trust to the person entitied thereto, on
writton request of (Grantor end Beneficlary, or upon satisfection of th Debt and other obligctions secured and written request for reconveyance
by Buneficiary or the psi ontitied th

11. Trustee; Succescor Trustse In the evint o ths death, ince city, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustes, and upon the recording ¢ f sucy appointment ir: the mongaqo racorda of the county in which this Deed of Trust is recorded,
the 9-100ecsor trustso shall be veated with all {jows s of the om]lnal Trustes. Trustee is not chligated to notify any party hereto of a panding sale
undar any other dced of trust or of any actitn or proceeding in wh oh Grantor, Trustes or Beneficiary shel! be a party unless such action or
proce eding is brought by the Trustee.

12. Miocellanoous This Deed of Trust ¢hall [)ensfit and oblijje te the parties, their hairs, devisees, legatees, administrators, executors,
succussors and ascigns. The term Beneficiary shell mean the holder and owner of the note secured by this Dead of Trust, whether or not that
perscn is named a3 Beneficiary hersin.The worde used in this Decc of Trust referring to one person shell be read to refer to more than one
psrscn if two or mors have signed this Deed of Tit st or bacome rey onsible for deing the things this Dead of Trust requires. If any provision of
this Deed of Trust is determined to be invalid ind3- law, that fact < kil not invalidete any other provision of this Deed of Trust, but the Deed of
Trust shell be construed ss if not oontaining the |x rticular provision or provisions held to ba invalid, and all remaining rights end obligations of
the pnarties shall be construed and enforced a3 tho ; th the invalid pro\ ‘sion did not exdst.

THIS INSTRUMENT WILL NOT ALLOW UGE O "THE PROPERT/ DESCRIBED MY THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE. LAWS AND RZGULATIONS. BEFORE GIGIHING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TIiTLE TO THE
PROVERTY SHOULD CHECK WITH THE APPI )PRI\TE CITY OR CCL NTY PLANNING DEPAITTMENT TO VERIFY APPROVED USES.

DATED st _Klamath PFalls _, _Oregon  yug 28th ¢eyor _June 1996

STATE OF Oragon . ' . B M&\N«M

COUNTY OF Klamath 3.

‘On this day paracnelly sppeared before me____ ALTA V.RIK ¢ OLET and

. e » 10 3 known to be the individuals descrived in and who executed
tho vithin and foregoing instrument, and asci Yowk dged that they 3 med the semo as their fres and voluntery act and deed, for the uses and

purpiees therein maitioned. - £ /
WITNESS my hard and officini seal this _ =8 4 __day of o REXZ 2
‘Notery Public for CCZ{, g cnt
m resicing at SZASLS S A TR WPy
Mfﬂi . My eppointmont oxpinaj/%/// ‘?0, /96 4

| {EQUEST FOR f JLL RECONVEVANCE  ~
fC:  TRUBTEE {Do rx1t rix ond. To be ac ¢ only when rote hes been peid.}

§7ATE OF OREGON: COUNTY OF KL/ M/ H:. 5.
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il 3 for record 3t sequestof o L. oo p AMETITIt Ly e . the 3rd day
ofi o duly s o iaD 19963 rar 11:80: | i o'clook: iix . AWM., and duly recorded in Vol. __M06 .
- of Moripai:s . on Page .. 19840

TR TS PR RN e ;ngiqemao.;utséh,c nty Clerk
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