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IS

srom o o e zo o, &S Grantor,

. as Trustee, and

e . an NESSETH: |
. Grntor irrevocably grants, bargams. sella antlcon oys to trustee in . ‘18t, with power of salo, the property in _KLAMATH .

Cow ‘ty, Oragon. desvr 3ed ar

LOTS 5 AND 6 IB‘BLOCK 1C OF NORTH KLAMATH FALLS,ACCORDING
TO THE OFFICIAI PLAT THEREOF ON FILL IN THE OFFICE OF THE
coumw cmu\ ;or ‘(LAMATH comrry], stcm '

-

A w3 @A

a

‘ vitishyreal propérly is-not currently ussdi:for tigrk+ tural, timber or.(t i2ing purpoees; togethor with all and singular the tenements, hereditaments and
ap} urtehances ‘dnd wil vther rights théretinty bekn ging or in anyw $ 1 how appertaining; end the rents, issues and profits thereof and all fodures now
afte ched to or used in connection with said rol et te:

17or the purposs of securing: (1) Paymierit t4'ths indebtodnass in tl e principaleuinof$-1 2742, 22  and all other lawful charges evidenced
by:1 loan agreemeit of even date herewﬂh tyado 3y grantor, payas 2 to the order of beneficiary at all times, in monthly payments, with the full debt, if
ot paid earfer, due and; payable on 0 yi / 2_3‘ { 03 P ;. & 1d any extensians thercof;

(2) performance of nch agreemant.of. gran:( T hm aln contalnod & ) payment of &l sums e:psnded or advanced by beneficiary under or pursuant to
tha lonns hereof, together with intarest ait the 1 fote 1 ste tharean

‘fo pnom tho security of this trust d-sd‘ ¢hanicr agreos:

1. To keep said property in good condition andl spair; not to remc ve or demolish any building thereon; to complete or restore promptly and in good
end workmanlike mannaer any building which' may’ e construéted, «t maged or desiroyed thareon and to pay when due all claims for labor performed
ar«i matorials furniched therefor; to comply v/ th & lews affecting sk propery or requiring aay alterations or improvements to be made thereon; not to
ceramit or permit waste thereof: not to comniit, t1 fler-or permit ary act upon saki property in violation of law; and do ali other acts which from the
churacter or use of said property may be reas >na ) 7 necasaary; the ¢ secific enumsrations fierein not excluding the general,

2. To provide, maintain and deliver to benaoficit 2 insurance on t'x premises satisfactory to the beneficiary and with loss payable to the beneficiary.
Tho ameunt collectad under any fire or other nsuri:nce policy may x applied by beneficiary upon any indebtedness secured hereby and in such order
as beneiiciary may determine, or at option: df L ¢ neficiary the en:ii 3 amount o collected or any part thereof may ba released to grantor. Such
opylication or rele ase shall not cure or waive tiny d: fault or notice of ¢ afault hereunder or invulidate any act done pursuant to such notice.

:3.-To pay all costs, fees and expenges ¢f this t wst including tha:x ‘o8t of titl dearch as wall as other costs and expenses of the trustee incurred in
cor nection with or enforcing this obligation, 1 d tru tee’s end attorn 3 's fees actually incurrac: as permitted by law.

“1.'To appear in and defend any action or ;roce sding purpoiting . affact the gacurity hetoof or the rights or powers of beneficiary or trustee; and to
p&y all costs and expenses, including coste of ¢v dence of title arc attornay's fees in a reasonabla sum as permitted by law, in any such action or
pre seeding in whish beneficiary ortrustee ma/ apg sar.

3. To pay at least ten (10) days prior to d alin ency el taxes o- i1ssessments afecting the property; to pay when due all encumbrances, charges
and fiens with interost on the property or any part | ereof that at any t ne appear to be prior o7 superior hereto.

3. It grantor feils to parform any of the &t bve luties to insure or preserve the subject it atter of this trust deed, then beneficiary may. but without
obi gation to do 30 and without notice to or ¢ smin d 'on grantor and without releasing grantsr from any obligation hereunder, perform or cause to be
pet lormed the sams in such manner and to juch axtent as banefisi vy may deem necesssry to protect the security hereof. Beneficiary may, for the
putpose of exercisiag said powers; enter ont) tho operty, commet 3¢, appear in of defenc any action or proceeding purporting to affect the security
kersof or the rights and powers of beneficiary; jx.y, purchase, cca sst or compromise any encumbrance, charge or lien, which in the judgment of
ber-oficiery appetrs to bo prior or superior htrete; and in exercising iny such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discraton-it may deem necesttry 11 refor including x st of avidence of titls, employ counsel and pay his reasonable fees. Grantor
covenanis to repny immeodiately and withoor 3o ¢ Ad all sums oxp 3. 1dad hareunder by ‘bon iﬁdary together with interest from date of expenditure at
tia note rate until paid, and the repayment 07 uct: :oms are-secure 1 vereby.

- [tie mutually-aried that: - B R '

*’, Any award ¢f Jamages in connection wl h uv concemnation (3. public use of of injury t said property or any part thereof is hereby assigned and
shell be paid to bareficiary who may apply of relci 8@ such monias I weived by it in the sams manner and with the same effect as above provided for
diq )osmon of prowads otfire or other Insuran e

Doliver to ASSOCIITES FINANCIAL SERVICES COMPI-‘NY OF OREGON, INC.

3926 SOUTH S[XT 4 ST. KLA4ATH FALLS,0R. 97603

-  (Address)
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f’*% IS Ths 3 Lot D oyt
+ .. ¥ 'Ubon dny deélageidrents of o orred . g ghout beneficiary's consent, ths teniRkahinay
‘et il y.tima, Withiou '1ioba. aither In: y'adotjunty t | any sstdnty for the indebtedness stoursd, enter upon
- ‘&nd; ke pessassiun of the proparty  6nd takin ssebeion of the propery chall not cure or waive any
" el it or notice of defdut or Invalidate any ac: ) lohu ch 1 T - o -
- B Upon defaull. by grantor In payment.ofa | ki blstices seburck ocin o agresment, the beneficlary may deciare sl sums
socy wd immediately due:and payable. In such:e r .t boneficiary 2t ts @ y- procéct toforecioss: this trust deed in eqully in the manner

* proMied by law for ortgage foreciosures orcl st i etructoe to fore«h se this tust deed by at vertieament and sale. in the latter event the beneficiary
or tho trustae shall e::ecuto and cause to'ba 18 sorce d-its written notict of ‘default and its elaction to sell the said described reel property to satisty the
oblig itons secured hareby and procesd to fora Hos) this trust desd in ¢ mannerprovided by faw. :

10. It atter default and prior to the time and dato set by trustee fo: 116 tructee’s sale, tha grantor or other person pays the entire amount then due
under the tarms of thexztrust deed and the-ahliget an- secured thers ¥, the grantor or other person making such payment shall also pay to the
beneficiary all the caets and expansos‘éauauy i1cuir »d in onforeing t ¢ tarms of the obligations as permitted by law.

11. Upon any dafault by grantor hereunder.’ grer tor shall-pay bent fciary for any roasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon ¢« mand.

12. After a lawful lapse of time following tho recor dation of the not ¢ » of default and the givhd of notice of sale the trustee shall sell the propesty as
proviied by law at public auction to the higha it bid Jer fcr cash paya de at the time of sale. Trustee shall deliver to the purchaser & deed without

expru:ss or implied covenants or warranty. Any jersc vexcluding the tu m may purchase at tho salo, -

12. When the truzteo sella pursuant to tha povs its provided, trusi se shall apply the proceeds of sale to payment of (1) the axpenses of sale,
inchxling the lawful foes of the trustee and the 1 1as.) :able Toes of the it istee’s attormey, (2) the cbligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interct t of t 10 benoficiary ar ¢ the trust deed 23 their interest may appear in the order of their priority, and (4)
the surplug, it any, to the grantor or to his suceorsor i interast entitied & such surpius.

14. For any reasan permittad by !aw, the ben sficis y may from time . time appoint a successor or 8 to any trustee named herein or to any
succu:ssor trustee appointed hereunder. Upor sucli appoiniment, an 1 sithout conveyance to the successor trustee, the latter shall be vested with ail
title, p owers and duties conferred upon any trucise | ¢ rein named or ajf ointed hereunder.

The grantor covanants and agrees to and witt _he baneficlary (v d those claiming unde: him, that he is lawfully seizad in fee simple of said
described real property and has valid, unentumix red title thereto ind that he will wamant and forever defend the same against all persons
whon:soever. '

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PAFT CULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTIHUMENT. A BUYER SHOULD CHECK \ViTH THE APPROPRI TE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ‘

This tieed applies to, inures to the benefit of a.1d ti ds al! parties horoto, thelr heirs, legatess, devisees, administrators, exacutors, successors and
aceigns: The tarm beaeficiary shail mean the.tuide: ind owner, ineluddl i pledges, of the nota necured hereby, whether or not named as a beneficiary
‘harei. In construing this deed and whenaver (he:ix ntext £o requires, the masculine gander. ncludes the feminine and the neuter, and the singular
numb sr includes the plural, A :

IN WITNESS WHEREOF, the grantor.has hersurr ¢ set hie hand andl sal tho day and year fir st above written.
! ) wn-c 88
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STATZ OF OREGOIY K- b v OFFICIAL SEAL
- E : - JAMES A, SOWLES
s NOTARY PUBLIC-OREGON
: = T Cooe ' N MV‘ COMMISSION NO, 052668
. i Lo .- . g Sor 1 y
courtylll,  KLAMATH - w» B e Y COMMISS N EXPIRES MAR. 28,2000
Porsonally appearec! tve above namod_EAIn s ...NIELS.DJ); WLA.._MELS.QN and
ackngwiedged the figoin nammertiobe _ TIETR. ._ - — voluntary act and desd.
P s sl b T PR R g P R
‘ Before me: _(> “ L . { M.y comimission expires: . 28, 3000
Ve : Notry Public
v B vy
STAl Ew OREGON: COUNTY OF KLM AAT1: ss.
Filed for record at request of o dgeramdEre | o the 3rd day
of July AD., vl‘9 28, ,___, a;'_}'.l:_&L; _o'clock.__ __ AM.anddulyrecordedinVol. _M96 |
of ___Mortgipe: ! onPage ; .
Sl Bernetha G. Letsch, County Clerk
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