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SHIP

“SURVIVOR

THIS TRUST DEED, made this —:ND_

——tt—— .

LYDE, NOT AS !

o

1

¢ Grantor, _I"IRST AMERIGAN 7111} GO,

HAROLD ELLIOT

&s Beneficiary,

Grantor irrevocably grants, bargais, sl
TH. Courty, ('regon

1 OF LITTIE 3IVER
FFICE OF THE

LOT 15 IN BLOCK
'ON FILE IN THE 0

'TAX ACCOUNT NO

- 2309-00240-0:.700

together with all and singular the tenements, hs
hercafter appertaining,

and the rents, issues and 1
estae, :
FOR THE PURPOSE OF SECURING PERI

TI/ENTY-STX THOUSAND THREE HJINDI
-2 t-ola IHOUSAND THREE H

:ED

J0UNTY CLERI OF KIAMATH .

edity sents and appu
smofite thereof and alt

ORI ANCE of each agie ‘ment of
ED FIFTY Ix

WII} ESSETH:

Is, and ‘conveys to trustee in trust, with power of sale, the property in

, descrit e L as:

RANCH, ACCORDING TO "HE OFFICIAL PLAT THEREOF

OUNTY, OREGON.

.

ren nces and ail other ﬁgh:s: thereunto belonging or in anywise fiow or
fixt res now or hersafter attzched to or used in connection with said real

rantor herein contained

'LLARS  AND NO/100

Dollars, with i therecn acco;

and payment of the sum of

of even date herewith, payable to benefic;
be d'ie and payable ul

iary or o1der .1 'd ma

rding to the terms of a promissory note

de by grantor, the finnl Payment of principal and interest hereof, if not sooner paid, to
03]

The date of maturity of the debt secured
ard ayable. In the svent the within described pro rerty,
alienated by the grantor without first having obtiinec the
obligations secured by this instrument, irrespective f the mary

To protect the security of this trust deed, granior ¢ g ;ees:

1. To protect, preserve and maintain said
cond’tion TEpair; not to remove or demolith
improvement thereon; not 0 commit or permit an
property.

2. To complete or restore
manner any buildicg or improvement which 1
damazed or destroyed thereon, and pay when du
therefor.

3. To comply with all Jaw:

y

by his 1 strement is the
Ot any part therecf, or any
written consent or approval

prperty in good
ury building or
vaste of said
promptly and in good iu d workmanlike
@y b: constructed,
¢ al! costs incurred

s, ordinances, 1:guly ions, covenants,
? DS, &

dae. stated sbove, on which che final installment of said note becomes due
interest therein is sold, agreed w be sold, conveyed, assigned or

of the beneficiary, then, at the beneficiary’s option, all
or herein, shall become immediately due and payable.

beneficiary may, at its option, make
orth in the note secured hereby,

50 paid, with interest at the rate set
together with the obligztiom described in paragraphs 6 and 7 of this
trust deed, shall be added to and become & part of the debt secured
this trust deed, without waiver of any rights arising from breach of any
nants hereof and for suc ayments, with interest as
aforesaid, the property Lereinbefore described, as well as the grantor,
shall be bound to the same extent that they are bound for the pamem
of the obligation hereir: described, and all such ayments s be
immediately due and payable without notice, the nonpayment
thereof shall, at the option of the beneficiary, render all sums Secured

ity dates expr ssed therein,
}nymeut thereof, and the amount

condi jons and restrictions affecting said prop
reque s, to join in executing such financmg

Uniform Commercial Code g5 the beneficiary
for filing same in the pmg;r public office or o

2

fficz, as + rell
of all lien searches mace by filin, officers or
bedunnddcsinblcbyd:ebenelcizry.

‘). To provide and continuously maintain insiranct on
ings 10w or hereaficr erected onthcnidd;:zmi
dzmage by fire and such other hazards as be
tirq:b_ﬁnrrequige.fnlnmtunxxkums
WIEKT in companies icceptable to
the Eter; all policies of i
a3 3001 as insured; if t3e grentor shall

sggm inmxneed‘” > and &d:liv_et.nid

prior o the cxpiration
o:htatfmphmdonsﬁdbuildmgs,me
sams i1 grantor’s exxpene T‘h:cm o
otter nsurance policy may applied
idelne dness secured gu:by and in sooh
detz e, ov at optioa of &

efici 1y

3ch

may reqr e and to pay
searcl ing 1 jencies as may

€3 iy ainst loss or

any
order 11 ber ‘ficiary may
=i unt o coll

by this trust deed immed:ately due and payable and constitute a breach
of this trust deed,

6. To pay all costs, fees and ex
cost of title search as well as the other
i i ion with or in enfi
and attomney’s fees actually incurred.

penses of this trust including the
costs and expenses of the trustee

ing this obligation and trustee’s

7. To appear in ard defend any action or proceeding pu i
0 affect the security rights or ficiary or wm:rpompg
1ny suit, action or proce:ding in whic! ficiary or trustee ma
ippear, including any suit for the foreclosure of this deed, to pay
:osts and expenses, meluding evidence of title and beneficiary®
Tustee’s attorney’s fees; the amount of asto; '
his paragraph 7 in all cazes shall be fixed
:vemofmawadfmmmym:mxo
. rantor forther g‘;rees o
: djudge reasonable as the
: uch appeal.

tis

as the cost

tke build-
may from

a-megm&:gmswa:.
= of Qragon or the Unlec tes, 2 te
:.morhm:;.ﬁmumﬂamw
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3
)

¢ indebt edn'ess',"trgsrbémy(n comemmmmeu

sking of any map or plit

" of said property; (b) join i—ignm'n%i 1y 129611 Ot of creating ary
- - restriction ﬂ?eenon; (c)jjo'm'in any. su! .l%gﬁon « t-other aggeng:eny o
affecting this deed or the lien: or charge thereof: (d reconvey, withont

.warranty, - all or any part of the propery.”'Tie- grantee: in ax
- reconveyance may be described as the-"persoa or persons. Jegalh
:ntitled thereto”, and - the recitals therein of say: 13:tters or facts ‘sha'l
3¢ conclusive proof of the truthfulness thereof. T 1stee’s fees for-ary

of the services raentioned in this h she I be 1.0t less than $5.

10. Upon any default by grantor hereurxler, 'y neficiary may at cn s
ime without nctice, either in person, by ageat:or by a receiver to be
wppointed by 2 court, and without regard to.it1: adequacy of ary
security for the indebtedness hereby securel, eser upon and taks
‘20ssession of seid property or any part thereof, in i's own name sue or
stherwise collect the rents, issues and profits, inclu fing those past due
wnd unpaid, and apply the same, less costs end expenses of operaticn
and  collection, including reasonable attomey’; fees upon any
indebtedness secured hereby, and in such order is beneficiary may
e i and takin on of said h

. The entering upon g posseision of said property, the
zollection of such rents, issues and prof?tg. o the proceeds of fire ard
asther insurance policies or compensation or :ward : for any taking cr
Jamage of the property, and the application o releasz thereof as
“foresaid rot cure or waive any defwlt cr notice of default
“Jereunder or invalidate any act done pursuant (0 suz’: notice.

12. Upon default by grantor in paynient f any indebtednes:
secured hereby or in his performance of anfy ageement hereunde:,
‘ime being of the essence with respect of stca payment and/cr
oerformance, the beneficiary may declare ll sums secured hereby
munediately duc and payable. In such an ev:nt tt: beneficiary at his
clection may proceed to foreclose this trust de:d in equity as a
:portgage or Cirect the trustee to foreclose 1is trust deed by
:dvertisement and sale, or may direct the trustee t> pursue any other
~ight or remedy, cither at law or in equity, \vhich the beneficiary mav
iave. In the event the beneficiary elects to it recly: e by advertisement
:md sale, the bensficiary or the trustee shall execr e and cause to bz
.woxdcdbisﬁ'lvrinmmﬁ:eofdeﬁ:m;:lhj; elax'onmus;lfimesaﬂ
Jescribed property to satisfy obigatca sec hereby

‘whereupon the rustee shall fix the time and H)lace of sale, give notice
“hereof as then recuired u fonx lose this trust deed!
‘n the manner provided in ORS 86.735 to 86.7)5.

13. After he trustze has commenced for :cloa re by advertiseme 2t
and sale, and ntany tme prior to 5 days b for: he datz the trustec

cured by ; ering the performance required under the obligation or

. trust deed. In' any case, in'addition to curing the default or defaults, the
person

the ‘cure ‘shall pay to the beneficiary all costs and
expenses actually incurred in enforcing the obligation of the trust deed
together with. trustee’s and attorney’s fees not exceeding the amounts

provided % law. :

14, twisc, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
property either in one parcel or in separate parcels and shall sell the
parcel or gm:e!s at auction to the highest bidder for cash, payable at

i sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or warrarty, express or implied. The recitals in the deed of
any matters of. fact be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein,
trustee shall apply the p! s of sale to u?ayment of (1) the expenses
of sale, including the compensation of the trustee and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such surplus.

16. Beneficizry may from time to time appoint a successor or
successors to any trustee named hereini or to any successor trustee
appointed hereunder. Upon such a;;gg}lnunem, and without conveyance
to the successor trustee, the latter be vested with all title, powers
and duties conferrcd upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
written instrument executed by beneficiary, which, when recorded in
the mortgage recorcs of the county or counties in which the propenty is
situated, be conclusive proof of proper appointment of the
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is
not obij; to notify any party hereto of pending sale under any
other deed of trust or of any action or proceeding in which grantor,

shall be a party unless such action or proceeding

The grontor covenants and agrves i« and with the b meficiary and those claiming under him, that he is lawfully seized
’n fee simple of said described real pripe” y and has a vali I, unencumbered title thereto

Trust Deed of record record: Septemb:: 5, 1995 in Volume M95 Page 23913,
which herein beneficiary reiains fully liable for.

and that he will warrant and forever ¢ efen | the same aga’r st all pé_fsom whorsoever.

The granzor warrants that the pioce? Is of the loan re resented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal family or hou s hold purposes (see Important Notice below),
{b) for ar: organization, or (even if yi antor is a natir. 1l person) are for business or commercial purposes.

This dead applies to, inures to 1he 5 mefit of and b:r ds all parties hereto, their heirs, legatees, devisees, administrators,

executors, personal representatives, siicces sors and assigv . The term beneficiay shall mean the holder and owner, including
Pledgee, of the contract secured herely, 1 tether or not rc med as a beneficiary herein. In construing this deed and whenever

the context so requ:
Plural.

res, the masculin? goi der includes 1. feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said 3ran‘cr has hereuntc : et kis hand the day and year first above written.

IMPORTANT NOTICE: Dslets, by lining ¢t t, wh chever wamranty ( )
ar (b) Is not zpplicable; i warranty (3 Is . pplicable and k3

jeneficlary is a craditor as such wvand i3 defined in by

‘Truth-In-Lendir.g - Act and’ Regulation: % th) bencficiary MLST
somply- with the  Act and :Regulatici: -by ‘maling " requit §
: Jisclosures; for this p use-Stevens Ness Foarm No. 1319, tr

nquivalent. i compliancss: with the ‘Act. ¥( nck fequiced, disteg ¥ 1

" his notice.

~
<

DEAN MCINTI

(AMY-

ﬁ‘%ﬁma i

i




N _'ﬁSTATEOFCREGON e
ijcomgyaf DESCHUTES :

. BE IT REMEMBERED, That ot this ' 220> _gayof - Colleg 19 Plo . before me, the
‘undersigned, ¢ Notary Public in and wnudCoumyand rate, pmonallyappearadthemthmnanwi
- _DEAN MCINTIRE AND AMY MCINTIRE :

tnown to me to be the identical mdmdua’s_.descnbedmandwhoaeaaa thewuhmumrumemandadmawladgadto
" methat __THEY _ executed th: san e freely and vel mearily. =
IN TESTIMONY WHEREOF, ‘I have hereumosetm*handaudaﬁixednyoﬁicialsealthedayandyearlasxabave

written.

COMMISSION K(). M( 184

L1Y COMWSSION EXPIRES AL} 3. 10, 1909
DB SSEESSER1 [ E-

REQUEST FC & FULL RECONVEYANCE
Tty be usad only wix a obligations have bear: pald.

TO: —_ , Trustee

The undersigned is the legal ovv.1er ¢ nd holder of o'l indebtedness securec’ by the foregoing trust deed. All sums secured
Jy said trust deed kave been fully pcid 611 satisfied. Yois hereby are directed, on payment to you of any sums owing 1o you
itnder the terms of said trust deed or pwis want to statute. ‘o cancel all evidences of indebtedness secured by said trust deed
twhich are delivered 1o you herewi'h i gether with sqil trust deed) and to reconvey, without warranty, to the parties
designated b the terms of said trust (dee! the estate now i eld by you under the same. Mail reconveyance and documents to

.DATED: e 19

. Beneficiary

Lo not lose or dastroy this Trust Dc(dCF THENOTEM\U nsecuros. Baﬂ'lmustbedellvundtothetmsueforunceﬂaﬁonbﬂm
:,reeonvayancoﬂllbomado . .

TRUSTDEED Coe ff:'.)‘TAIEDFOREGO}(IJY’, . N
; — D : PRI  County of. amat ss.
DKANMCII\;‘?;:;’. : s 1 S sl in 7 T certify that the within instrument was
P.0. BOX v received forrecordonthe___ 3rd
‘ day of —__July 1996, a
. , - X228 o’clock__ PM., and recorded in
. _HAROLD FILIOT . bookfreelfvolume No. __M96 _____ on
P.O. BOIL 413 : . page 19847 or as feeffilefinstru-
LA PINE,_OR 97739 . ' . ment/microfilm/reception No. _20836
Ben iawy i - C jitkecomofuongagad'sadewmy
"_‘ . Wimess my hard cnd secl of County
FUST AVERICANTIILEQO, - o el L
wmgwm R CoL _ ‘Bernetha G Letsch,County Clerk
R £820 : : H Pl ot : R - - . . :
SUNIUVER, ORE7707

ree" 824 00
Fage3of3

N -




