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.t " ON DEMAND, 1 (or if mor» thin gzgmakerj we, jointly and severally, promise to pay to the order of

{ & drnasaessossencsnases.u

Mortgagee, .
WITNESSETH, That saic’ mcrtgagor, in ccrsideration of i e - eaniuni
FIVE..THOUSAND ONE HUNDRI!D./ND SEVENTY:FIUE AND NO/10Q = = : -, =
to him paid by said mortgagee,; dses .iereby grant, Largain, sell and coavey ;dntci said ,mortéagee,-lhis heirs, ex=
ecutors, administrators and assigns, £ aticertain rea’ sroperty situated in LoKlamath 'Co},gritf,
State ‘of Oregon, boundeéd’ atid’dgsi:fﬁl»‘et;i as follows; to-wit: s et s e

MIDLAND ‘1ST"ADDIT.ION, BLOCK 38 10T 1 THRU 4 and VAC'STREET. '

. Togother with all.and. s ngdis ai».tiiwterieme-_Ats,ﬂhereditaments and appurtenances thereunto belonging
or in anywise appertaining, ari! w!ich may heict ter thereto belong or appertain, and the rents, issues and
profits thsrefrom, and any and all fixtures upon :&aid premises at the time of the execution of this mortgage
or at any time during the term of th's mortgage. . Lo i

TO HAVE AND TO HOLL the said prxaises with' the appirtenances unto the said mortgages, his
heirs, exexutors, administrators and' assigns forever. I RS :
Tris mortgage is interiled to sscure ths payment of

ona..... promiéébry note...., of which the
following i3 a substantial copy: ==~ - -1 B B T FEAREN
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B tensAn aile. Hueniden SevewTy. ...L\lﬁ_..ﬂg{.’?....c./.o.arrbOLLARS,
o

/ i id; interest to be paid

: $1ith interest thereon at the rate of........ ' D). .. perzent per av um Irom ... A8 jagr

in attorney for collecticn, 1iwe pramisc and ifres to pay the wider's ressonabls atiorney’s focs
' i actlon is tils’ hereon; howover, if & 11 It or an action is filtd the amount of such ressonable at

All or dny ;x rtion of the priz

[
1 1ete in which the suit or action, i13dudi @ ans appeal ¢4 ein, is tried, Eserd cr
e Bl lPr G tAce B 57 5 f?é
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QL AND fz.zcr{t,/t"-"'n" ﬁféeﬁﬁeh N‘ < = : ; !‘fJ/ )

decided. -
M rTH. FIRST ?A‘_lwxwl—od%

" The date of maturity ‘of the pljx secured by this xu;rtlagé s th
comes due, ta-wit: ...As.outlined o Note )

" And caid mortgagor covenants to.erd with the mort k gee, his
seived in 1se simple of said premises and . a8 a valid, une:x imbered title thereto :

and will wartant and forever defend the : ame against all | arsons;’ that he will ray said note. principal and inferest, according to
the terms thereof; that while any purt o said note remii s unpaid he will pey all taxes, assessments and other charges of every
nature which may be levied or assciied ¢ fainst said prose ‘ty, or this mortéage or the note above described, when due and pay-
able and Defors the same may becone ilinquent; that A will promptly pay axd eatisfy any and all liens or encumbrances that
are or mav become liens on thée preiaise: or any part thexof supstior to the lien of this morigage; that he will keep the buildings
now on of ivhich hereafter may be crecte 1 on the said P © nises continuously Iisured against loss or damage by tire and such other
hazards as vhe mortgages may from tiny ‘to time requirs, in an amour:t not lers than the original princpal sum of the note or
obligation sucured by this mortgage, in 1 campeny or co 3 oanies acceptable to the mortgagee, with loss payable first to the mori-
gagee and then to the mortgagor &s thei- respective intcl 1ste may appear; all policies of insurance shall be delivered to the mort-
gages as soon as insured. Now if the mcr gagdor shall tail {r any reason fo procure any such insurance and to deliver said policies
to tho mortjagee at least fifteen day i pricr to the expiratic n of any” policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the sams ai nortgagor’s exp 3 se; that he will keep the buildings and improvements on said premises

1 AT

in good fepair and will not commi! or .n fier uny waste o said premisey. At ths request of the mortgagee, the mortgagor shall
join with the morfgages in executiry on) or mare tinancin | statemen(s pursugnt to the Uniform Commercial Code, in form satis-
fectory 1o the mortdagee, and will 2ty fc- filing the sams in the proper ' public oflice or offices, as well as the cost of all lien

searches made by filing olficers or tearcl ing agoncies as ray be deemed desiraile by the moridagee.




L > ‘ahed ‘pero 'tk hes thired rnd shall pay said note according to
: “termd, this ‘conveyarice ‘shall-be voil, b1 ‘Gtherwiss shali i speln { lgage 10 secure ‘the performance of all of
; 2aid covenanfu and the paymenit of ‘sif hct 53¢ Beind agrict ehat ugon a“failur “to perforin any covenant herein, or if a proceeding
- of any Kind bs takdn to {oréclose any |ien « & said premiises t ~&ny icreo - indrtgagee shall have the opfion to declare the
“whole atnodiit inpaid on said note or thtli: mortgags at ort +'due 1b] ‘being of 'the essence with respect fo such pay-
‘ment and/or performance, nnd- this mS‘tdag i shiny be foreclok i & ke , id if the mortgagor shall fail to pay any
‘taxes or chargss or any lién, ‘encumbret ca'vr insurane rem } pre f, the mortdagee may at his option do so, and
any paymen: so made shall be added’ 4y and Bécome “part ai ‘the dal d by ‘tiis morigage, and shall bear interest at the same

“rafe as said note without waiver, hows v, tany ‘rigi is't §"to ‘thé mortgagee for breach of covenant. And this mortgage may be
foreclosed ‘for principal, interet and alf su.1 5 paid by the nx rtgages at any tirng while the mortgagor neglects to repay any sums
'so paid by'the mortgagee. Ini the event of ..ny suit or actior. beéing ‘Instituted  to foreclose this mortgage, the losing party therein
agrees to pay all reasonable costs incuried .5+ the prevailing pirty for title reports and title search, all statutory costs and disburse-
ments:and such further sums as the trial.co it may adjudg> -easonable as prevailing party’s attorney’s fees in such suit or action
and if an. agpoal. is taken from. any juc'gm t- or. decree entor:d therein: the losing party therein further promises to pay such. sum
as the appellate court shail adjudgde ronsonas Sle as prevailin;i »arty's attorney’s lees on such appeal all such sums to be included in
the court’s docree. - AR TS TS S T T

Each and all of the co "a1d oy ree s hersir: ontained shail apply. io and bind the heirs, executors, administrators,
successors and/or assigns of said mortifgor « nd of said mort 4. gee respectively, ’ ot
In cave suit or action is commas icec’ to foreclose thiy mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profity ari: ing out of said r-emises during the pendency of such foreclosure, and apply the same
to the paymont of the amount due under ths mortgdage, tir:t deducting all proper charges and expenses attending the execution of
said trust.
In corstruing this mortdage, it is unc'e -stood that the i1 rtdagee may be more than one person; that if the context so requires,
the singular pronoun shail be taken to mewn:and include tte plural, the lins, the feminine and the ter, and that generally
. all grammatical changes shall be mads as:t med and implicd to make the provisions hereot apply equally to corporations and to
- .individizals. if the undsrsigned is'a co:iorat. on, it has caused its name to ba signed and seal attized by its ofticers, duly authorized
- ‘thefeto by order of its board of difector.., : L R S

vy G IN-V/ITNESS:WHEREOL, si'd mortgagor I as hereunto set h's hand the day and year ftirst above
written, .-~ 1. O LU SEUEESEE EE S IR AR AU -
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* IMPORTANT 1OTIGE:. Delete, by lining ovt whi hever vearranty (3§ or_
b} 15 not dpplizable.’ I’ warranty (a) 1i-oppl tabls and if the morlg 3¢9
s a creditory o3 such cword s d Init o T hein-lending:Ac? ¢ nd:-
ltegulation Z, the mortages MUST comply +rith t & Act and Reguf 4 on
by moking requirad disclosures; for this pu:j ose, 1se Stovens-Ness % m
{Ho. 1318, or equivalent.

3TATE OF OREGON, ) &1 ATE OF OREGON, ;
8. 33,
County of iﬁhﬁﬂﬁl’\ S _g County of

.. Jhis instrvoent was ackzwwledg&ha{c'; ne_on L'y instr ¢ was ackrowledged before me on
Jidy, 2 1996, 5\ B btlL S | 1 by

”"flom'taw o

1 s L VAN R
Notary Puly jc iz Oredon No ary Public for Oregon
— Al‘l/eh o0 2y commission expires:

County of ...... Klamath
YT AP Icartify that the within instru-
ment was received for record on the
oo 3td. dayof.... July ,19.96_ a¢
ot ¢ 21238 ociock .. .BM., and recorded in
- | ;.;Book{reel fvolume No.. 96.., on page
1 29399, or as fes/kile/instrument/micro-
fiim/reception No.20856......, Record of
Mortgage of said County.
N .. ... . Witness my hand and seal of
: e o -l w0 DL County affixed. S
AFTER RECORP'.NG,.EE"‘,TF TO ; . . ol : R -

2 T

STATE OF OREGON }ss

" Rernetha G Letsch,County Clerk




