7. TO oLtV

DEED OF TRUST

NOTICE: THIS LOAIM IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TEE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS DEED OF TRUST ("Securi'y I trument”) is & a le on JUNE 27, 1396 . The grantor is
JUPFREY E. 'TUBEE AND RAMONN L. TUBBE, HUSI AND AND WIFE

(" 3orrower”). Tae trustee is ASPEN T:TLI! & ZSCROW, ' INC.

(* Trustee™). The beneficiary is NORWE(IT 1 ORTIAGE, IIC.

waich is organized and existing under {1 11 vs of THE 8°7.TE OF CALIFORNIA , and whose
2('dress is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MOINE3, IA 503065137

_ - ("Lender"). Borrower owes Lender the principal sum of -
SIVENTY SEVEN THOUSAND FIFIY iAiD 00/100

Dollars (U.S. $******77,050.00 ).

Tais debt is evidenced by Borrower's iote dated the sume date as this Security instrument ("Note™), which provides for
monthly payments, with the full debt, ifact paid earlier, da: and payable on JULY 01, 2026 .
This Security Instrument secures to Ler der: (a) the repaymz it of the debt evidenced by the Note, with interest, and all renewals,
eensions and modifications of the Note; (b) the paymen: of all- other sums, with interest, advanced under paragraph 7 to
pootect the security of this Security T stnu aent; and (c) th 2 performance of Bcrrower’s covenants and agreements under this
S scurity Instument and the Note. For, his | urposs, Borro'y x irrevocably grants and conveys to Trustee, in trust, with power of
‘wile, the follow:ng described property locat d in KLAMATI] . County, Oregon:
10T 18, BILCK 4, FIRST ADDITI(N TO BANYCK PARK, IN THE COUNTY oF
FLAMATH, STATRE OF OREGON. : S

1HIS IS A DPURCHASE MONEY £2CT1 ITY INSTRI1 ENT.

1AX STATRIIINTS SHOULD BB OIINT TO: NORWIY T MORTGAGE INC., P.0.

10X 5137, DES KOINES, IA 5020165137 . )

\/hich has the zddress of 4722 AL ?I}1: DRIVE, KiiMATE FALLS . [Street, Cityl.

Oregon 97603 ; a8 Zip Code] - ("Property Address”);
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: TOGETHER WITH all the:imprci em: s now or herx fter-erectsd on the property; and all easements, appurtenzncss, and
drtures now or hereafier a part. 12 operty.. All ry lacements anil additions shall ‘also be covered by this Security
Atrument. All of the foregoing is referred t xin this Securiy Instrument as the "Froperty.”

BORROWER COVENANTS that' Bort wer is lawfully seised of the estate F-ereby conveyed and has the right to grant and
coivey the Proparty and that the Prop¢rty i s unencambercc »-except. for encumb:ances of record. Borrower warrants and will
de ‘end generally the title to the Property ag:1 nst all claims z1 § demands, &ubject to any encumbrances of record.

THIS SECURITY INSTRUMEN?Y' cor :bines uniform « ovenznts for national use and non-uniform covenants with limited
va iations by jurisdiction to constitute o unii rm szcurity inst ument covering real property.

UNIFORM COVENANTS. Borrover : 1d Lender cova ant and agree as follows:

1. Payment of Principal and Interx t; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenc: 1'by the Note zr 1 any prepayment ani late charges due under the Note.

2. Funds for Taxes and Insuran:e. $ubject to appliz ble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments art du: under the Note, until the Noze is paid in full, a sum ("Funds”) for: (a) yearly taxes
ant| assessments whick may autain prioriiy ov :r this Security "nstrument as a Hen cn the Property; (b) yearly leasehold payments
or jround rents ox the Property, if any; ) -/ :arly hazard or ] roperty insurance premiums; (d) yearly flood insurance premiums,
if zny; (e) yearly mortgage insurance p1emit ms, if any; and (f) any sums payabl: by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the Jayment of mon gage insurance premiums. These items are called "Escrow ltems."
Lender may, at zny time, collect and 20ld I'unds in an arx unt not to exceed the maximum amount a lender for a federally
relited mortgags loan may require for Borrc wer’s escrow o sount under the federal Real Estate Settlement Procedures Act of
1674 as amended from time to time, 12 U.S.C. Section 26) . et seq. ("RESPA™), unless another law that applies to the Funds
sete. a lesser amount. If so, Lender may, at my time, colloct and hold Funds in an amount not to exceed the lesser amount.
Lerder may estimate the amount of Funds e on the basis .f current data and rzasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiit applicable law-,

The Funds shall be held in an irstit) ion whose dejosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an i1stix tion) or in any 1‘ederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borroy ver for holding : nd applying the Funds, annually analyzing the escrow account, or
ver fying the Escrow Items, unless Lendcr pa /s Borrower in: rest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bort ywer to pay a x.e-time charge for ar. independent real estate tax reporting service
used by Lender in connection with this lo:n, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, L« nder shall not b : required to pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in writing, | .owever, that in erest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showirg credits and debits to the Funds and the purpose for which each
deb't to the Funds was made. The Funds are [ ledged as additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the : mouats permitt.d to be held by applicable law, Lender shall account to Borrower
for he excess Furds in accordance with the 1 xquirements of : pplicable law. If the amount of the Funds held by Lender at any
time: is not sufficient to pay the Escrow liems when due, Lend :r may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessar’ to nake up the dticiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lendes’s sole dis sretion.

Upon payment in full of all sums secu ed by this Sect rity Instrument, Lender shall promptly refund to Borrower any
Funis held by Lender. If, under paragraph 21 . Lender shall ac quire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds htid Iy Lerder at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unles:: ap:icable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayr ent charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal fue; and last, to any ‘ate charges due under the Note.

4. Charges; Liens. Borrower shall jay it taxes, asses:t ients, charges, fines and impositions attributable to the Property
whith may attain priority over this Secwity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pa agraph 2, or if 1.0t paid in that manner, Borrower shall pay them on time directly
to the person owcd payraent. Borrower shall ;) ompily furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly', Bs tower shall pro nptly furnish to Lender receipts evidencing the payments.

Borrower shail premptly discharge a1y 1i:n which has prity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation socure 4 by the lien in 1 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lin in, legal pra.eedings which in the Lender’s opinion operate to prevent the
enfo cement of the lien; or (c) secures from t1: holder of the 1'en an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deterniines that any part ot the Property is subject to-a lien which may attain priority over
this :ecurity Instrument, Lender may give ‘Ber:ower a notice | lentifying the len. Eorrower shall satisfy the lien or take one or
mort of the actions set forth above withir: 10« ys of the givir g of notice.
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s, trac orrow! all ] eep: the' jmprovem #ts‘now existing ‘or hereafier erectes o
Pruperty insured against loss by fire, 71 it extendle ] coverage” and any other hazards, ‘incloding
loods or flooding, for which Lender r¢ : Il be' mairitained in the-amounts and for the periods
thit Lender recuires. The insurance c&f rier roviding the in surance shall be chosen by Borrower subject to ‘Lender’s -approval
which shall no: e unreasonably withivild. f Borrower fal s to maifitain covera e described above, Lender may, at Lender’s
option, obtain coverage to protect Lend r's 1 ghts in the Prof erty in accordance with paragraph 7.

All insurance policies and renewils st all bs acceptabl ; to- Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and : enewels. If Lea ler requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In “he 2 /ent of loss, Boi cower shall give prompt notice to the insurance carrier and Lender.
Lender may meke proof of loss if not 1 ade j romptly by Bct ower.

Unless Lender and Borrower othe wise agree in writiy;, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o rep 1yt is economicall 7 feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or 1 enci r's security wou ld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, vheth ar or not then (ue, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 dzy s a notice fror Lender that the insurance carrier has offered to settle a claim, then
Lomder may collect the insurance proueecs. Lender may tse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, wheth: - or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofliers/ se agree in wriiing, any application of proceeds to principal shall not extend or
postpone the dus: date of the monthly p iy ¢ ats referred to it paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquire! by Lender, Borry ser’s right to any insurance policies and proceeds resulting from
dmage to the Property prior to the acc uis't on shail pass t2 Lender to the extent of the sums secured by this Security Instrument
iinmediately prior to the acquisition.

6. Occupatcy, Preservation, Mainter ance and Prote tion of the Property; Borrower’s Loan Application; Leaseholds.
T orrower shall accupy, establish, and 11se Lie Property as 3 yrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall con inuz to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender .ythes wise agrees in v riting, which consent chall not be unreasonably withheld, or unless
extenuating circumstances exist whica as: beyond Borro ver's control. Borrower shall not destroy, damage or jmpair the
Property, allow the Property to deteriorzt ;, or commit w.ste on the Property. Borrower shall be in default if any forfeiture
zction or procesding, whether civil or cririinal, is begun tiat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impa r the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provid »d in paragraph |8, by causing the action or proceeding to be dismissed with a ruling
that, in Lendes’s good faith determiration, precludes fcr eiture of the Borrower's interest in the Property or other material
impairment of the lien created by this S::urity Instrumer! or Lender’s security interest. Borrower shall also be in default if
3orrower, during the loan application prccess, gave matez1lly false or inaccurale information or statements to Lender (or failed
10 provide Lender with any material i 1for1 1ation) in conr.e tion with the loan evidenced by the Note, including, but not limited
10, representztions concerning Borro er’s yccupancy of t1: Property as a principal residence. If this Security Instrument is on a
“easehold, Borrower shall comply with <1l the provisices of the lease. If Borrower acquires fee title to the Property, the
-easenold and the fee title shall not merge vmless Lender zg 'ees to the merger in writing.

7. Protoction of Lender’s Riglis in the Property. 1i Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is &1 le} A proceeding th it may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for c¢ ademnation or farfeiture or to enforce laws or regulations), then Lender may do and
pay for wharever is necessary to protect he value of th: Property and Lende:’s rights in the Property. Lender’s actions may
include paying any sums secured by a fen which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and enterir g ot the Property ta make repairs. Although Lender may take action under this paragraph
7, Lender dces not have to do so.

Any amounts disbursed by Lender under this paz graph 7 shall becorae additional debt of Borrower secured by this
Security Instrument. Unless Borrower a1 | Lender agree : 0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate i1 d shall be payt sle, with interest, uon notice from Lender to Borrower requesting
payment.

8. Mortzage Insurance. If Ler der 1 aquired mortgag ¢ insurance s a condlition of making the loan secured by this Security
Instrument, Eorrower shall pay the prer jiums required 10 maintain the mort3age insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaent 10 the mortgage nsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage i1sw7nce previously  n effect, from an allernate mortgage insurer approved by Lender. If
substantially 2quivalent mortgage fimrer ce coverage is rat available, Borrow:r shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage i1su: nce premium té ing paid by Borrowe: when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and etain these payT ients as a loss resere in lien of mortgage insurance. Loss reserve

Form 3038 9/90

-GV(OF‘J 9412)




yments Jer be required, Capti 2 Af moHpage insuraic Caverage (in the amount and for the period
he umﬂ;mms) : ded by!an:1 sure -approved by L mnder again becomss available and is obtained. Borrower shalzle;ay
hi: premifums rauired to maintain‘'mort jag: insurznce in e 1xt, or to:provide a loss reserve, until the requirement for mortgage
int urance ends in‘accordance with any A Titt : ragreement be y seeri Borrower and Lenderor applicable law.

9. Inspe Lender or its ageat m1 7 mace reasos:{ le entries upon and inspections of the Property. Lender shall give

 the time of or prior v) ar nspection specii ying reasonable caits: for the inspection.

Condeinnation, d ; 1 im for damages, direct or consequential, in connection with any
cotidemnation or i it ol ot for'conveyance in Leu of condemnation, are hereby assigned and
she 1l be paid to L

In the event of a total taking of the Prog arty, the proce s shall be a
wh:ther or not then due, with any exczis r:id to Borrower,
ma ket value of the Property immediately bz ore the taking i
Security Instrument immediately before the (2 cin ,
this Security Instrument shall be reduced by
arount of the sums secyred immediatelv bef yre the taking, «livided by (b)
bafore the taking. Any balance shall b paic to Eorrower. 11 the event of
market value of the Property immediatel’ bef yre the taking s less than the amoun: of the sums secured immediately before the

unless Borrower and Lender oth¢ rwis : agree in Writ t 3 or unless applicable law otherwise provides, the proceeds shall
be zpplied to the sums secured by this Securiy Instrument wii ther or not the sums are then due,

If the Property is abandoned by Borrower, or if, after rc ice by Lender to Borrower that the condemnor offers to make an
awaad or settle a claim for damages, Berros 2r fails to respx nd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply “he 7 -oceeds, at its 0] tion, either to restoration or repair of the Property or to the sums
secured by this Szcurity Instrument, whetiier 5 - not then due.

Unless Lend:r and Borrower otheiwis: agres in writin 3, any application of proceeds to principal shall not extend or
postyone the due date of the monthly pay1ien: referred to in d.wagraphs 1 and 2 or change the amount of such payments.

. Borrowe:- Not Released; Forbziras e By Lender \ot a Waiver., Extension of the time for payment or modification
of arnortization of the sums secured by this S urity Instrume. granted by Lender to any ‘successor in interest of Borrower shall
not cperate to relzzse the liability of the o rigin 1l Borrower or 1lorrower’s successors in interest. Lender shall not be required to
cominence proceedings against any succesior i interest or reA se to extend time for payment or otherwise modify amortization
of tte sums secured by this Security Intrua ent by reason f any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lusder in exercis't § any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bouni; Jo nt and Sever Liability; Co-signcrs. The covenants and agreements of this
Security Instrument shall bind and benefi! the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agie ments shall te joint and several. Any Borrower who co
Instr ment but doss not execute the Note: (a) ‘s co-signing tiis Security Instrument
Borrower’s interest in the Property under the ¢ rms i i
securcd by this Security Instrument;. and (¢ agn:
make any accommodations with regard to e te

/3. Loan Charges. If the loan secured by this Security In strument is subject to
and tkat law is finally interpreted so that tie irerest or other yan charges collectec or to be collected in connection with the
lozn exceed the pemaitted limits, then: (a) iny such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums al eacy collected frora Borrower which exczeded permitted limits will be refunded to

is 1efund by reduci g principal owed under the Note or by making a direct
fund reduces [tincipal, the recuction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Botrower g rovi led for in this 3. ‘curity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law =:quit s use of anotk.e - method. The notice shall be directed to the Property Address

Borrower designates by rotice to Lender. An i i first class mail to

v ‘er of Lender when gi
erning Law; Severability Security Instrurient shall be goveraed by federal law and the law of the

jurisdiction in which the Property is locatec. I: the event that 1Yy provision or clause of this Security Instrument or the Note
conilic’s with applicable law, such conflict s1all 1.0t affect other | rovisions of this Security Instrament or the Note which can be
given effect without the conflicting provisio 1. 1% this end the Frovisions of this Security Instrament and the Note are declared
1o be sc:verable,

16. Borrower’s Copy. Borrower shall i gi 'en one confor.nd copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Ber efici 1l Interest in 3 rrower. If all or any part of the Property or
is sold or transferred (or if a beneficial intert st ja i i
Lender's prior written consent, Lender may i
Security Instrument. However,
of this Security Instrument. .

It Lender exercises this option, Lender :hall give Borrower otice of acceleration. The notice shall provide a
less than 30 days from the date the notice j; del vered or mailx’ within:which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay’ these sums prior'to t ¢ expiration of this period, Lender may invoke any remedies
permiited by this Secwity Instrument withou: fiirif or notice or de and-‘on Borrower, :
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, ‘ I seets ‘conditi 3ns,” Borrower ‘shall have ‘the- 'nght‘§ Bave

Tnstrame 3 - &is ontireed at aip ‘tithe priorito the earlier of: (a)' 5 days (or such other ‘period ‘as
apslicable law raay specify for reinstifeme 1) before sale: >f the Property’ puittuant to any ‘power of sale contained in this
Se ity Instravpant; or (b) entry of a j:1 igny nt erforcing 14 »Security Instrument. Those conditions are that Borrower: () pays
Leader all sums which then would be i ue 1 ader this ‘Secu i y Instrument ‘and the: Note ‘as if no acceleration had occurred; (b)
cues any defaul: of any other covenaisicr agrezments; (3 pays all expenses hucufred in enforcing this Security Instrument,
intiuding, but ot limited to, reasonabl: at! meys® fees; arx (d) takes such acticn as Lender may reasonably requirc to assure
th ¢ the lien of this Security Instrument . Ler der’s tights in t 1e Property and Boriower's obligation to pay the sums secured by
this Security Instrument shall contince -z changed. Upct reinstatément by ‘Borrower, this Security Instrument and the
ob.igations securzd hereby shall remain fully effestive as i1 0 acceleration had ocurred. However, this right to reinstate shall
no apply in the case of acceleration und :rpz ;agraph 17.

19. Sale of Note; Change of Lcan :iervicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tintes 7 ithout prior nctize to Borrower. A szle may result in a change in the entity (known
as the "Loan Servicer”) that collects mo:ithly payrents due v ader the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer usrel:t :d to a sale of :t 2 Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accord 1 ice with paragtah 14 above and applicable law. The notice will state the name and
addlress of the new Loan Servicer and f1e i dress to which sayments should be made. The notice will also contain any other
infrmation required by applicable law.

20. Hazarcous Substances. Borrower shall not caus: or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Prpety. Borrower sh il not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirom iental Law. Tx preceding two sentences shall not apply to the presence, use, or
sto:age on the Property of small quantities ¢ f Hazardous S 1i)stances that are gencrally recegnized to be appropriate to normal
res.dential uses and to maintenance of th: Prc perty.

Borrower shall promptly give Lervler v rittén notice cf any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of ~vhich Borrower has actual knowleds:. If Borrower lear, or is notified by any governmental or regulatory authority, that
any removal or other remediation of anv Ha: wdous Substanz. affecting the Property is necessary, Borrower shall promptly take
all aecessary reracdial actions in accorduice ¢ ith Environmen al Law.

As used in this paragraph 20, "Hazard us Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following subs ances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solven s, 1t aterials contairi: ig asbestos or formal dehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" ny ans federal law: and laws of the Jurisdiction where the Property is located that
relz te to health, safety or environmental jrot: stion.

NON-UNIFORM COVENANTS. Horrc wer and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Lerdler s1all give notic> to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrume it (but not prior to acceleration under paragraph 17 unless
apylicable law provides otherwise). The no ice shall specif,: (a) the default; (b) the action required to cure the default;
{c) a date, not [ess than 30 days from the ¢ ate the notice i ; given to Borrower, by which the default must be cured; and
(d) that failure to cure ihe default on or | efore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument e1id st le of the Prope rty. The notice shail further inform Borrower of the right to
reirstate after acceleration and the rijht t> bring a cour .action to essert the non-existence of a default or any other
defunse of Borrower to acceleration mid sile. If the defalt is not cured on or before the date specified in the notice,
Lerder, at its option, may require iminecli ate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sule and a1 other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in 1 rsuing the rein :dies provided in this paragraph 21, including, but not limited
to, i-easonable attorneys’ fees and costs of (i le evidence.

If Lender invokes the power of sile, “ender shall cxecute or cause Trustee to execute a written notice of the
occirrence of an event of default and ¢f L¢ ader’s electior: 0 cause the Property to be sold and shall cause such notice to
be recorded in each county in which any pa t of the Propa ty is located. Lender or Trustee shall give notice of sale in the

marnner ;i’rescrirmd by applicable law o 13 wrower and tc other persons prescribed b applicable law. After the time
required by applicabie law, Trustee, withou: demand on Ik rrower, shall sell the Property at public auction to the highest
biddler at the time and place and under the erms designate 1 in the notice of sale in one or more parcels and in any order
Trustee determincs. Trustee may postpone sale of all or 1y parcel of the Property by public announcement at the time
and place of any previously scheduled sile. | .ender or its c¢ fignee may purchasc the Property at any sale.

Trustee shall deliver to the purclaser Trustee’s decc corveying the Property without any covenant or warranty,
expiessed or implied. The recitals In th: Tivstee’s deed st 2 I be prima fecle evidence of the truth of the statements made
therdin. Trustee shall apply the procee's of the sale in tho lollowing order: (a) to all expenses of the sale, including, but
rot limited to, reasonnble Trustee’s an| att »meys’ fees; (2 to all sums secures] by this Security Instrument; and (c) any
excess to the person or persons legally catit'cd to it.

22, Reconveyance. Upon paymen! of il sums securl by this Security Instrument, Lender shall request Trustee to
recoavey the Property and shall surrender 1lis Security Inst ument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recoavey the Property witl out warranty and wihout charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordatio:1 zosts.

23. Substitute Trustee. Lender mx/, fr 'm time to tire. remove Trustee and appoint a successor trustee to any Trustee
appeinted hereunder, Without conveyance: of tie Property, the successor trustee shall succeed to all the title, power and duties
coaf:rred upon Trustee herein and by appl icaly. 2 law. :

.+ 24. Atterncys® Fees. As used ‘in this S: rity Instritm: ¢ ::'»andinthe Note, "attomeys’ fees” shall include any attorneys’
fees: awarded by @n appellate court, s
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Saunty Instmm:m, uwmmmagwuam ofm-imid shall be incorporated into and shall areend and siipplenént
142 covenants anc agregments of this Se ¢ arity lnsmzmcm as »‘s the Ti were'a part of this Security Instrument.
[Chieck applicablc: box(es)] ‘
! Adjust:ble Rete Rider ] Condomis um Rider ; % 14 Family Rider
Gradusted Payment Rider ] Planmed 1] it Development Ridor Biweekly Payment Rider
Balloon Rider L Rate Imp 1 vement Rider Second Home Rider
VA Rider L] Other(s) 5 recity] :

\

BY SIGNING BELOW, Borrower :icce| ts and agrees t) the terins and’ coven:nts contained in this Security Instrument and
in say rider(s) exccuted by Borrower and recc rded with it.

Witnesses: ¢ ‘ \ el %,
A T 5 A (Seal)
2 B. 1UBBE -Borrower

_’:Emu_i(.ﬂ — (Sea)

‘RANONA .. 1T0BBR -Borrower

(Seal)

-Borrower

STLTE OF ORIIGON,KLAMATR o . Coufity ss:
On this 28E: 28th  day of J UM ,-1996 ,'pérsonally appeared the above nained
JHIFREY B. TUBBE AND RAMONA 1,. '198B32,- mﬁlm -AND WI"B
and acknowledged

the foregoing ins:rument to be THEIR voll ntary actand deed,

MyiCommission Expires: April 10, :206(0 Before me:

(O‘ff,cial‘S&l)
: J;\.DM {‘(*& K OC -

msésowo.cs%%%t 4 ,Noarymnwforongon
wcm:ssmmmss g :

ﬂ{ﬂ-swom B412) RIS SRR Cbepeeis Form 3038 9/90




VA GUARA!IT £D LOAN i ND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
TH]: APPROVA + 'VF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS ,UTHORIZED AGENT.
THIS V4 GUARANTEED LC/N # ND ASSUMPT ON FOLICY RIDER is made this  27TH day of
JUNE , 1996 » and is incoi p yrated into and ghall be deemed to amend and supplement the
Mortgage, Deed of Trust or Doed () Secure Debt i herein "Security Ins rument") dated of even date herewith,
given by the undersigned (hereir "B Tower”) to secu e Bortower’s Note t)
NORWR:3'? MORTGAGR, INC.

(herein "Lender*)

and covering the Property deserived i 1 the Security (1 strument and located at
4722 ILPINE DRIVE, RI.ida‘ E FALLS, CtEGON 97603

Borrowe: and Lender. Any provi: : 1

said indcbiedness which are inc Title or Regulation:, including, but not limited to, the

provisior: for payment of any suti in onnection wity prepayinent of the s:cured indebtedness and the Pprovision

that the Lender may accelerare raycint of the secit :d indebtedness purcuant to Covenant 17 of the Security

]I{mm;mpnt, are hereby amended or ne fated to the ext nt necessary to conform such instruments to said Title or
egulations. :

LATE CHARGE: At Lender’s opion, Bortower will 18y a "late charge” not exceeding four per centum (4%) of
the overduc payment when paid nore han fifteen (15 days after the due date thereof to cover the extra expense
involved in handling delinquent piyme 1ts, but such "I te charge” shall not e payable out of the proceeds of any
sale made to satisfy the indebtednsss £cured hereby, inless such proceeds are sufficient to discharge the entire
indebtednzss and all proper costs a1d ¢ pensas securec. iiereby.

GUARAMTY: Should the Departaent f Veterans Afia rs fail or refuse to issue its guaranty in full amount within
60 days from the date that this 1o 1 suld rormally t scome eligibie for such guaranty committed upon by the
Department of Veterans Affairs 1 ndet the provisiona of Title 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the indebx dness hereby securx at once due and payvable and may foreclose immediately
Or may excrcise any other rights hz teury ler or take any ¢ her proper action as by law provided.

TRANSFER OF THE PROPERT?Y: Th is loan may be ¢ eclared immediately due and payable upon transfer of the
property sccuring such loan to any trary feree, unless t;x acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chaptz - 37, Title 38, Unitet ‘States Code.,

An authorized transfer ("assumption™) o " the property <k all also be subject to additional covenants and agreements
as set forth below:

(a) &ifﬂlmmgu_mmsmi §: A fee equal t » one-half of 1 perceat (.50%) of the balance of this loan
as of the date: of transfer of the progerty shall be payable at the tinte of transfer to the loan holder or its authorized
agent, as tiustee for the Department of | eterans Affairc. If the assumer fails 13 pay this fee at the time
the fee shall constitute an additiona de) - to tiat already secured by this instrament, shall bear interest at the rate
herein provided, mnd, at the option uf tlx payce of the i1 lebtedness hereby secured of any transferee thereof, shall

VA GUARAHTEED LOAN AND ASSUAY TK! POLILY RIDER :

 @:6388 om0 e
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be imnediately due and payabii.. Tt 3 fee is autom. i ¢cally watved if the asumer is exempt under the provisions of
38 U.£.C. 3729 (c). ’ s

() ASSUMPTION PRCi: S5 ING CHARG] Upon plication fir roval to allow assumption of this
loan, a processing fee may )e ciarged by the loago ho?acr or its auatggriwd agent for deltl;pr:nining the
creditworthiness of the assumer a1 subtequently ' ‘evising the holder’s ownership records when an approved
transfe: s completed. The amont 3 ° this charge sl Il not exceed the ma:imum established by the Department of
Veterans Affairs for a loan to v/ xich Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIQN INDEMN;® Y LEABILITY : If this obligation is :ssumed, then the assumer hereby agrees
to asswn: all of the obligation: of e veteran und:r the terms of the insiruments creating and securing the loan.

The assumer further agrees to iideit nify the Depait 1ent of Veterans Affairs to the extent of any claim payment
arising from the guaranty or incawanc : of the indebt:x fiess created by this instrument.

IN WITNESS WHEREOF, Bori ow: (s) hias executcd this VA Guersnteed Loan and Assumption Policy Rider.

-~

¥i1BY E. TUSBE

Wos e XU

RAMCI A L, TUBBE

STATI OF OREGON: COUNTY OF KLAIV ATE 2 g,

Filed f drrecord at raquest of Aspet 5_'1‘1 tle & Escrew , the  3wd

of ____ July AD,19_96.__ ¢t 3:46 - o'clock PM,, andgdulyrecorded in Vol. __M96
: X 1990 i

Of__mll‘_tgg;s&- on Page.
o : "~ . Bemetha G. Letsch, C nty Clerk
B W LQ?

FEE 1345.00 o Ry N




