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DEED OF TRUST

THIS DEED OF TRUST ("‘ 3ecu |ty Instrument”) is made on’
Thegrantoris.....Nalter Iilward Haup:
(“Bon ¢ wer™). The trustee is

«o.. (*Trustee™). The beneficiary is
.., which is organized and existing

the ‘

under the laws of ... 3% Saueh I

Borrower owes Lender the principal sura of
................................................................ . Dollars (U.S. § ) This debt is evudenced by Borrowcr s note
dated the same date as this Security Inst: ument (“Note” whxch rov:dms for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... ... .o 88 August . .Q.\ ....................... This Security Instrument
secures to Lznder: (a) the repaymeat cf the debt eviderced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2l ot1:r sums, with in:erest, advanced urdcr paragraph 7 to protect the security of this
Security Instrument; (¢) the perforniance of Borrower's covenants and agreements under this Security Instrument and the
Note; and {d) the repayment of any :future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances''). IF JTURE ADVA N CES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property ty Tr istee to Borrow e ;, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be securcd by this Deed of Tt st when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Forro ver irrevoeabl:s %(rams and conveys to Trustee, in trust, with power of sale, the
following described property. locataid in County, Oregon:

ur;x on the Norux buaml of the SB 14 ofme HW1/4 at the Northwest comer of that

in Volim: M Records of Klamath Coun Oneg .
be:‘?'i 2 goint 330 femt Bavt f he Nouhius 1 comar ob o By e At on
feet; thence East 1€. feet; thence North 80 feet; thence West 165 feet to thc
m of boelg(-'mmngl , being in St ction 2, Tow xs!np 39 South, Fange 9 East of the Willamette
amath County, Cregon.

EXCEPTING THEREFR( M ay yortion’ 1§ ing within the tight of way of Hope Street.
: saz A.:c:. #3909—0&21: mv xnt !517?43;

"UNDER OREGON LAW, MOST /RE] MENTS, PR()I ISES AND COMMITMENTS MADE BY US

——

AFTER THI EFFECTIVE DATE )F ''HIS ACT C()I ‘CERNING LOANS AND OTHER CREDIT EXTENSIONS

P— L

NOT FOR PERSONA, FAMILY OR IOUSEHOLD PURP( SES OR SECURED SOLELY

[Zip Code]

TOGETHER WITH all the iinprcvements now 3 - hereafter erected on the property. and all easements, rights,
appurtenaricas, rents, royalties, miters] oil and gas rig hts and profits, watr rights and stock and all fixtures now or
hereafter a part of the property. All repls :ements and acc itions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securi iy Instrument as the:*‘Property.”

BORROWER COVENANTS thit BL rrower is lawful y seised of thie estatc hereby conveyed and has the right to grant
and convey the Property and that tlie F1 aperty is unen n mbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t¢ ‘the ’ropc.rty agams all claxms and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUM[NT : xmbines unife1 covenams for nahonal ‘use and non-uniform covenants with
limited var:ations by jurisdiction to von: itute a uniform ecumy mstrument covering real property.

OREGON--single Family—FNMA/FI1 . MC UNIFORM msuMeM ‘




: ¢st; Prepaymof tan : Borrower shall promptly pay when due
- - he principal o7 and interest on the det t evi jenced by the 1N steandany prepayment and late charges due under the Note.

2. Furds for Taxes and Insurtince, ‘Subject to apf licable law.ortoa written waiver by Lender, Borrower shall pay
"o Lender on the day monthly payments ¢ re due unde: ,-until the Note is paid in full, a sum (“*Funds™) equal to
Jne-twelfth of* (a) yearly taxes and ass:isments which | nay attain priority over this Security Instrument; (b) yearly
ieasehold payments or ground rents; on the Property, i iany; (c)- yearly harzard ‘insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Th se items are c:i} ed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonablec: tin : tes of future ess ow items.

The Funds shall be held in an inst t ution the deposi s or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Le. 1de: is such an insii ution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding :nd 8 splying the Furds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on tte Ft nds and applic: ble law permits Lender to make such a charge. Borrower and
Lender may zgree in writing that interc:t shall be paic. Hn the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal. 10t be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accourit ng of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funcs was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds hild oy Lender, togetl er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shiill €2 ceed the amoun! required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly rej aid to Borrow: - or credited to Borrower on monthly payments of Funds. If the
amount of tae Funds held by Lender is not sufficient to .y the escrow items vhen due, Borrower shall pay to Lender any
amount necassary-to make up the def cie ty in one or mer: payments as requirced by Lender.

Upon payment in full of all sams secured by this ecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under para jraph 19 the Pz perty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or it icquisition by Lendcr, any Funds held by Lender at the time of
application as a credit against the suras s¢ ;ured by this S x urity Instrument.

3. Application of Payments. VU nless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: irst, to late charges c ue under the Note; s2cond, to prepayment charges due under the
Note: third, to amounts payable und :r pa -agraph 2; fourt 3, to interest due; anc last, to principal due.

4. Charges; Liens. Borrovser 51all pay all tare s, assessments, charges, fines and impositions attributable to the
Property which may attain priority o/:r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation:. in [ 1e manner proi ed in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person vwed payment. lorroswer shall promptly furnish to 1ender all notices of amounts
to be paid urder this paragraph. If ‘3or ywer makes th e payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly disshar e any lien wh¢ 1 has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ¢f ligation securcc by the lien in a manier acceptable to Lender; (b) contests in good
faith the lien by, or defends against enf> cement of the l'en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or ‘i rfeiture of any sart of the Property; or (c) secures from the holder of the lien an
agreement sutisfactory to Lender subor¢ inating the lien o this Security Instrament. If Lender determines that any part of
the Property is subject to a lien wi jick may attain prio ity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shell satisfy the lic1 or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Liazard Insurance. Bo o :rshall keep tix improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incit ded within the t rm “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance sh1 1 be maintainct in the amounts and for the periods that Lender requires. The
insurance zarrier providing the inguran e shall be chos by Borrower subect to Lender’s approval which shall not be
unreasonably withheld.

All iasurance policies and 1enc} ‘als shall be ace sptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the olicies and ren wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and 1:ne al notices. In threvent of loss, Borrcwer shall give prompt notice to the insurance
carrier and _ender. Lender may mi ke 3 ‘oof of loss if na made promptly by Borrower.

Unless Lender and Borrow«r ot erwise agree i’ vriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the reitor2 jon or repair is economically feasible and Lender's security is not lessened. If the
restoration or Tepair is not econoaiical y feasible or Le 1der’s secuirity would be lessened, the insurance proceeds shall be
applied to the sums secured by th's S urity Instrumat, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or «l)es not answer 1 sithin 30 days a notize from Lender that the insurance carrier has
offered to settle a claim, then Lender r11y coliect theia urance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured Iy’ this Security | istrument, whether or not then due. The 30-day period will begin
when the notice is given. )

Unlass Lender and Borrow :r ot terwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly > iyments referrxitoin paragraphs 1 end 2 or change the amount of the payments. If
under paragraph 19 the Property is acc uired by Lend 2, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prio to L 1€ acquisition «} all pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to teac juisition.

6. Preservation and Mainten: ice of Propert;’ Leascholds. Borrower shall not destroy., damage or substantially
change the Property, allow the Prope:ty to deteriora e or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provis ons of the leas:, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Ler der : grees to the met ger in writing.

7. Protection of Lender's Rijhts in the Prcperty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contailied in this Security It strument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedia } in bankruptcy, prcbate, for condemnation or to enforce laws or
regulations), then Lender may do ané Hay for whatev-r is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actiors m:y’ include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payin ; reasonable ati rneys’ fees and entering on the Property to make repairs. Although
Lender raay take action under this par igraph 7, Lende - does not have to do so.

Any amounts disbursed by’ Ler der under this p iragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless;Borrowe: and Lender agy % to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nct: rate and shall be payable, withinterest, upon notice from Lender to Borrower
requesting payment.. S RS S o

as ,ollows:.
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If Lander ‘requiréd mortgag: iny ifance as!a coa lition of making the loan secured by this Security Instrument,
Borrower: saall pay the preinil gﬁé?ﬁ qliit 4 to maintain t he insurance in effect until such time as the requirement for the
insurance!ter minates in‘accordance vith Jorrower's anc | .ender’s written agresment or applicable law.

8. Inspection. Lender or jls.ap :nt may make 1 2asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tim : of ¢ r prior to an ins)ection specifying rez sonable cause for the inspection.

9. Condemnation. The proceec s of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of z1'y part of the P -operty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total takiny: of the Property, t1: proceeds shall,be applied to the sums secured by this Security
Instrument. whether or not then due, vith any excess i id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise 1 jree in writing. - he sums secured by :his Security Instrument shall be reduced by
the amount of the proceeds multiplied t y the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair 1 narket value 07 he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by llorrower, or if. 1fter notice by Lendcr to Borrower that the condemnor offers to
make an award or settle a claim for ¢ am1 jes, Borrower % ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collec:anc apply the proce xds, at its option, eith:er to restoration or repair of the Property or
to the sums secured by this Security 'nstr iment, whether Ir not then due.

Unless Lender and Borrower othe rwise agree in 'v -iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p:: ments referrec. ' o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releascil; F( rbearance By 1.ender Not a Waivir. Extension of the time for payment or
modification of amortization of the suris secured by il is Security Instrumsant granted by Lender to any successor in
interest of Borrower shall not opera e to release the liat:i ity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to comm cnce proceeding against any successor in interest or refuse (o extend time for
payment or otherwise modify amort zati n of the sums :¢ sured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r's iiiiccessors in int 3 est. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl1e ex :reise of any rizl it or remedy.

11. Successors and Assigns Bouad; Joint and 5.:veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and I» nefit the succes: ors anid assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenaitts i1 id agreements 5! all be joint and several. Any Borrower who co-signs this Security
Instrument tut does not execute the No e: (a) is co-sig 1 ng- this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Prop:rty : inder the terms f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tastru ment; and (c) a jrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accorr mo¢ ations with rejx rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loanecurad by this £ ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally intérpr:ted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed tfe pe:mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe-mitted limit; 2n 3 (b) any sums already collected from Borrower which exceeded
permitted lirits will be refunded to Borrower. Lender 1nay choose to make this refund by reducing the principal owed
under the Note or by making a direct pz: ment to Borrow 2r. If a'refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayir ent charge unce - the Note. :

13. Legislation Affecting l.end r’s Rights. 1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or t}is Security Ins:r 1ment unenforceable according to its terms, Lender, at its option,
may require immediate payment it fu'l of all sums sec ired by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lendor € reises this optio1, Lender shall take the steps specified in the second paragraph of
paragraph 17. ) 1

14. Notices. Any notice to Bcirower provided or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appficable law reci ires use of another imethod. The notice shall be directed to the
Property Address or any other add ‘ess - Jorrower desigr ates by, notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address s ate¢ herein or any 9: her address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrunient :hall be deemed ‘o have been given to Borrower or Lender when given as provided
in this paragraph. ) .

15. Governing Law; Severabilit. This Security Instrument shall bz governed by federal law and the law of the
jurisdiction in which the Property is lo: ted. In the evai .t that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suc1 conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without t} e ¢y flicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. R

16. Borrower’s Copy. Boirovs r shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o' a Beneficial Ti terest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 1 beneficial intere it in' Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. FHwever, this opt on shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sect rity ‘nstrument. _

If Lender exercises this opticn, 1. :nder shall give' Jorrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the dat: the notice is deliver :d of mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow :r fi Is to pay these s ims prior to the expisation of this period, Lender may invoke any
remedies p2rmitted by this Security liistt ument without f irther notice or demand on Borrower.

18. Borrower’s Right to Reiastire. [f Borrows: meets Certain conditions, Borrower shall have the right to have
enforcement of this Security Instruraent discontinued at iny tire prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsitate: nent) before szl : of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a ju dgment enforci g this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then + ould be due urder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any sther covenan:s or agréements; (c) nays all expenses incurred in enforcing this
Security Instrument, including, bu: nct limited to, rensonable attorneys® fecs; and (d) takes such action as Lender may
reasonably require to assure that the i:n of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the 'sums secur:d 1y this Security Instrument 'shall continue unchanged. Upon reinstatement by
Borrower, this Securify Instrument and :he obligations § :cured’hereby shall remain fully effective as if no acceleration had,
occurred. However, this right to reiiistat ¥shall not apply in the case of acceleration under paragraphs 13 or 17. - ’
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LT 19, Aiccelération; Rembdies. shull giveno | # 16 prigridacceleration following Borrower's breach of
. any covenant or agreement in this Sect rity  astrument (but 4 ®priorto scccleration inder paragraphs 13 and 17 unless applicable

- law provides otherwise). The notice 4 1all ¢ pecify: (ay'the -k fault; (B)'ihe action r2quired to cure the default; (c) a date, not less
than 30 days from the date the notice is’jiver toBorrower, b:/ vhich the defaultmili be cured; and (d) that failure to cure the default
on or before the date specified in'the 1 otici may result in : celeration.of the sums sécured by this Security Instrument and sale
of the Property. The notice shall furth :r i1 orm Borrower 3. the'ri ght'to reinstate after acceleration and the right to bring a court
action to asscrt the non-existence of a dlefau It or any other ¢ ¢ ‘ense of Borrower to z.cceleration and sale. I the default is not cured
on or before the date specified in the 1 oficc, Lender at its o tion may fequire imniediate payment in full of all sums secured by
this Security Instrument without furthe rdenand and may in v ske the power of salé znd any other remedies permitted by applicable
law. Lender shall be entitled to collect all ¢ xpenses incurrec in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fec s and costs of {it le evidence.

If Lender invokes the power o:"sale. Lender shall e x :cute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢ lecti »n to cause the 2 operty to be'sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lenceé - or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other per :ons prescribed t y applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall'sz |l the Property at pual ic auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in orne or more parce’s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public nnouncement :it the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property 4. any sale S

Trusiee shall deliver to the purc has: - Trustee's deec « onveying the Property without any covenant or warranty, expressed
orimplied. The recizals in the Trustee's dee 1 shall be prima fa :ie evidence of the truth of the statementis made therein. Trustee shall
apply the procceds of the sale in the followin, yorder: (a) toall e xpenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ {ees; (b) to all sums secu ed 5 7 this Security In strument; and (c) any 2xcess to the person or persons legally entitled
to it.

20. Lender in Possession. Up¢ n ac: eleration unde: ] aragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receive r) s 1 1ll be entitled tc ¢ nter upon, take possession of and manage the Property and to collect
the rents of the Property including those pix t due. Any rents :ollected by Lender or the receiver shall be applied first to payment
of the costs of management of the Propery and collection « f rents, including, but not limited to; receiver's fees, premiums on
receiver's bonds and reasonable attornys' ‘ees, and then to the sums secured by this Security Instrument.

21. Eeconveyance. Upon pay nent of all sums sec ired by this Security Instrument, Lender $hall request Trustee to
reconvey the Property and shall surrender this Security I strument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall rzzonv zy the Property v/ithout warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such'persor or [ 2rsons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time 10 ti ne remove Trustee and appoint a successor trustee to any Trustee
appointed hercunder. Without conveyince f the Property. 't he successor trustee <hall succeed to all the title. power and duties
conferred upon Trustee herein and by 1ppii :able law. :

23. Use of Property. The Progerty ‘s not currently t sed for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrurac ntand ini the Note, “artoreys’ fees” shall include any attorneys' fees
awarded by an appellate court. L .

25. Riders to this Security Instrua ent. If one or i1 re riders are executec: by Borrower and recorded together with this
Security Instrument, the covenants and agr2-ments of each st ch rider shall be in¢orporated into.dnd shall amend and supplement
the covenants and agreements of this Sect rity Instrumen: s if the rider(s) wer: a part of this Security Instrument. [Check

Applicable Box(es)]
O Adjustable Rate Rider 3 Condo: ainium Rider O 2-4 Family Rider
(3 Gradnated PaymentRider © = - (3 Plannz 'Unit Developm’em Rider

38 Cther(s) [specify_]f:zﬁaza ed “nsurance I{oan-Ri&yert ‘

BY SIGNING BELOW, Borrd wer : ccepts and agret s to the terms and Covenants contained in this Security Instrument

and inany rider(s) executed by Borroveer v d recorded with it.

%&M% ................... (Seal)

| Valter Edward Haupt - Borrower
-+ et - {[Space Below Thi3 ine For Acknowlsdgmeni] . - Borrower

[

STATE OF. Oregom..... ..

: COUNTY OF Kl‘ama't’:!?- g

'Thie foregoing instrument was acknowlel ged efore me this ... Jdiy 32,1993

: (date)
by o ..Falter Edward Haipt oo o ‘
L (persont 3} acknowledging) .
e ‘ !F!m o IR :
My Co LRI SR ‘e .
Nt X, OO0, (Seal)
514&0 : L Notary Public

“This instrument was prepared by .. X181at1 First 'Fedgsal Savings & Loan Association

BTN PR ¥ SO S B A | I | Y TN § AR Sl e aicinn



LIl #0100444061 | EIZARD INSURANG
ANTC #37937-MS ' :

NOTICE: THE SECURIY INSTRUM INT CONTAINS A PROVISION ALLOWING THE
LENDEE. TO PLACE HAZAR.> It SURANCE © {THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN 3ATANCE.  ©

WARNING

Unless you, (the "Borrover) provide us, (the "Londer”) wilh cvidence of insurance coverage as required
by our contract or loan agreement, Lender may purchase insurance  at Borrower’s cxpensc lo prolect the
Lender's interest. ‘This insurantc 1may, but nced 11, also protect tic Borrower's interest. If thc collateral
beeomes damaged, the coverage the Lender purcha icd may not pay any claim Borrower makes or any claim
madc agrinst the Borrower. Botrovi:r may later cix cel this coverage by providing cvidence that Borrower has
obtaincd property coverage clseisher s,

“The Borrower is respon ible for cost of any' nsurance purchascd by Lender. The cost of this insurance
may be added to your contract o1 lon 1 balance. Xfth: cost is added to the contract or loan balance, the interest
ratc on the underlying contract ¢r lec n wiil apply to his added amount, Effective date of coverage may be the
datc the Borrower's prior cover: ge lipscd or the da ¢ the Borrower failcd to provide proof ol coverage.

"The coverage Leader ptrch: ses may be coi iderably morc expensive than insurance the Borrower can . .
obtain on Borrower’s own aud - nay not satisly any nced for property damage coverage or other mandatory
liability insurance requirements: impx sed by applicille Jaw. By signing this the Borrower agrecs to all of the
above. ‘ i i TN TN

L

‘Borrowér Walter Edward Hafpt

i Borrower

& TATE OF OREGON: COUNTY OF LAl ATH : _ss. ,
: AmerdTitls o 4

¥ led for T strecvest oo PO g N the 3 day
o’ ___July AD., 16 9¢ et _3:48 . oclock____EM, :in;gdzlgyrecordedm Vol. __M96

of __ Muttgiges e _on I'age . .

\ m e - (v BemetaG.Letch, cO?my Clerk

FEE $30.00 o ~ By.  Ss Ioraoua I




