__THIS TRUST DEED, made i 16/05/96, SRS ISR N
‘DAL DREVDARL :nd TERESA K. DILIVI A, husb ‘wifo , as Grantor,
AMIERITITLE ., laE Trustee, oA
ROMALD L. CHAIZER AND W. JoY CIALIER , or tht survivor thersof, as Beneficiary,

WITXESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
-pow2r of sale, the Property in: .%I.Nm'.l'.'x, Couaty, Oregon, described as:
SEE 'EXHIBIT A WHICH I¢' MiJE A PART 13IREOF BY THIS ‘REFERENCE

together with all and singluar the tenements, her: litaments and ; ppurtenances and all other rights thereunto belonging or in anywise
ROw or-. 1ereafter app ertaining, and the rents, ssue;and profits the eof and all fixtures row or hereafter attached 1o or used in connection

with the
FOR ' %SE OF SECURING [P 3R)+ JRMANCE of ¢ ach a ment of grantor herein contained and ayment of the sum of

;:FIFE‘ ¥ SIX THOUSAND SIX HUNDREI) S AND THRE} / lO(?g‘" Dolla%s, with interest e

erecn

according to the termsof a <Promissory note of ¢ ‘en date herew:t 1, p‘ajyable to beneficjary or order and manﬁ pw grantor, the
final pg ment of principal and interest hereof, if Tt sooner paid, t) be due and payable g{ x’U mj -

The dite of maturity of the debt secured by thisinstrument is t e date, stated abovZ,”on Which the final installment of said note
becomes due and payable. In the event the v/ith'r. described Pro-1ty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assi gaed, or alienated by ¢ e grntor without f'r it having obtained th written consent or approval of the beneficiary,
then, ar the beneficiary's option, all obfigaiors secured by this ‘nstrument, Irrespective of the maturity dates expressed therein or
herein, s1all become :mmedlatt:%sdue and pay ible.,

To protect the security of trust deed], gra stor agrees: .

1. To protect, preserve and maintain said prop arty in good ccr ditio
provemexit thereon; not to commit or tPemn Tty

2. To 0o mptly an

estroyed thereon, |
O comply with all laws, ordinances, rej s}
30 requests, o join in execqtinﬁ]such financ ng s atements ¥ﬁ
andto pay for 1"i]ing jame In_the proper puslic « ffice or of
ing agencies as may be deem, ds_mﬁ& by 1 ie benaficiary, . .

4. To provide and continuously maintain inswrarc 2 on the build; 1.8 now or hereafter e-ected on said premises against loss or damage
by fire ¢nd such other hazards as the benefici2ry 1 14y from time 1) time uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payille to the latter; ail policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fai: for any reasor. 10 procure any such insurance. and to deliver said policies to the
beneficiary at least fifteen days i

eficiary may procure same at
beneficiary upon any indebtedness seeured Ii may determine, or at optioni of
entire am>unt so collected, or an 2 appiication or release shall not cure
default or notice of default hereun : ice. .

3. To keep said premises . free nuct¢a liens and to 3. y all taxes, assessments and other charges that may be levied or
assessed ugon or against said prc;perty before a1y p: rt of such taxes, assessments and oth-er charges become past due or delinquent and
promptly deliver receipts therefor to benefic » should the gr:r tor fail to make Payiment 6 any taxes, assessments, insurance
premiums, liens or otlier charges payable by gants:, either by di x <t payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its cjtion  make payment thereof, and the amount so paid, with interest at the rate set forth
in the rote secured hereby, together with oblig: tion: desc[ibetflin Fad-agraphs 6.and 7 of this trust deed, shall be added to and become
a part of the debt securad by this trust deed, “wvithc ut waiver of ar.P rights arising from breach of any of the covenants hereof and for
such pavments, with iateresi as aforesaid, tli d‘x’: 1 %rty hereinbe f re described, as well as the grantor, shall be bound to the same
extent tha they are bound for the payment of the: ) liﬁazion hereii described, and all such pagments shall be immediately due and
payable wihout notice, and the nonpayment tt ere> ’ shall, at the op ion of the beneficiary, render all sums secured by this trust deed
immediacely duc and payable and constitute a bz :ack. of this trust de . .

6. To pey all costs, fues and expenses of this trus: deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enft reiry ; this obligatic 1 and trustee's and attcrney's fees actually incurred.

. 7. To appear in and d>fend any action or proce edi1 5 purporting to : ffect th i 2

Inany suit, action or proceeding in which the ben iciary or (rus € 2 may appear, including any suit for the foreclosure of this deed,

to pay all costs and exp:nses, including evideiice 3 ° title “and the 3 ‘neficiary’s or trustec's attorney's fees; the amount of attorney’s

fees ‘mentioned in this ramgraph 7 in all cases she! be fixed by the trial court and in the event of an appeal from any judgement or
trial court, grantor further agrets to Jay such sum «s the appeliate court shall adjudge reasonable as the beneficiary's

Or trustee's attorney's fees on such appeal.

It s mutually agreed that: . . . . .

8. In the i:vent that any portion or all of said proper y shall be taken under the right of eniinent domain or condemnation, beneficiary
shall have tie right, if it so elects, to require tha: all ¢ any portion . the monies payable as compensation for such taking, which are
NOTE: Tie Trust Deed Act provides that the TYust e hereunder m1 ¢ be cither an” attornsy, who is an active member of the Oregon
State Bar, i bank, trus: company, or savings :1:d 13w association # rthorized to do business under the laws of Oregon or the Unifed
States, a title insuran company authorized to i 1suit title to real P12 erty of this statesits subsidiaries, affiliates, agents or branches,

requi
Cers or

the United $tates Or any apency thereof, or an es¢ fow- 1gent licensed ‘1 der CRS 696,505 to 696,585.
BIRBRIZAY mmmE ttman e mune E o * wawn
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DALE DREVDAHL and TERESA K. DREVINIHI

Grantor
RONALD Z. CHALKER AND W. JOY CHALlER

OR

L Bereficiary ; -
4 = inw: IME:LURRR MBI § 32
Afrer irecording return to: BCRIV:ND, MT371 41,

AMERITITIE -
222 S. 6'!H STRERT

KLAMATH: I’ALLS, OR 97601




‘to: benefician an| dppli e
¢ : ate'courts, - nect$ jafi| <paicl or: incurr¢
ncebt:dness secmied hereby; - and  granted ! agi %s, 2t its ow1 axpén
necessnrqubtammgmch. ) ation, {iror1 stly upon bene 3 sary

9. s\tany time i d from time to time vjoon 1 ritte1 request 3§ “beitefici
note: {or endorsemert - (in case of full recogveya ices, for cancell ition),. wil

tas; mble ‘51 ees necessarily paid or incurred tor in such
] : on an t lebqstg?a%d e at atomeym's'fea,

. ; , and the balance apphedmthe

'Stmh'mbns ‘and execute such instruments as be

st. :

, paymieat of its fees and g_rescntation of this deed and the

1 ) utaffecting the liability of any person for the payment of

the indebtedness, tustee may (a) comse::to tie making of i1 y map or platof said property; (b) join in granting any easement or

creatdrg any restricion thereon; a&c) join -in : ay ccbordinatic n or other agreement affecting this deed or the lien or e thereof;

@D re:onvi{l, withcut warranty, all or an) par of the property The grantee in an{ reconveyance may be described as the or
o1s legally entitl>d thereto,” and the ri:italr therein of any 11atters or facts shall be conclusive proof of the truthfulness thereof.

Tuste :'s fees for any of the services menticned n this paragrart shall be not less than $5.

10. "Jpon any dsfault by grantor hereurdler, jeneficiary may at any time without notice, either in rson, by agent or by a receiver
to be appointed bif a court, and without ¢:ga:v to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession ol said property or any part thereof, in itS own name sue or otherwise collect the” rents, issues and profits,
includ ng those pestdue and unpaid, and ag; ly the same, les : costs and expenses of operation and collection, including reasonable
attorne y's fees upon any indebtedness secund be by, and in suc 1 order as beneﬁciag' may determine.

11, 'lhe entering upon and taking possession » “said property. the collection of such rents, issues and profits, or the proceeds of fire
ané other insurance policss or compensation or ..wards for any ¢ king or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default -r notice of defa ilt hereunder or invalidate any act done pursuant to such notice.

12. Upon default Ly grantor in payment f a1 indebtedness s cured hereby or in his performance of any agreement hereunder, time
being of the essence vith respect to such piy'mer : and/or perforn ance, the beneficiary may declare all sums secured hereby immediately
due ani payable. Insuch an event the beieficiiry at his elec:in may proceed to foreclose this trust deed in equity as a mortgage or
direct “he trustee to ‘oreclose this trust deec by : dvercisement 22 1 sale, or may direct the trustee to Fursue any other right or remedy,
either it law or in equity, which the benzf{icic y may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the bdenefici, or the trustee shall execuie ancause to be recorded his written notice of default and his election to sell the said
descrited property to satisfy the obli jatis 1 secured hereby whereupon the irustze shall fix the time and place of sale, give notice
therco! as then required by law and proceed to t reclose this trus. deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclcsure by advert sement and sale, and at any time prior to 5 days before the date the
trustze conducts the sale, the %rantor or any ott« r person so priv leged t:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pg, when due, surns sec ared by the trus: deed, the default mzy be cured by paying the entire amount due at the
time <f the cure other than such portion as wct Id not then be d 1e had no default ocsurred. Any other default that is capable of being
cured may be cured by tendering the pe:orri nce re?uired us ler the obligation or trust deed. "In any case, in addition to curing the
default or defaults, ihe person effecting tle c1e shall pay to t 1e beneficiary all costs and expenses ‘actually incurred in enforcing the
obligation of the trust deed together with trustee' ; and attorney’s fees not excéeding the amounts provided by law.

14. Otherwise, the sale shall be held on the ¢ ate and at the tir 1¢ and place designated in the notice of sale or the time to which said
sale may be postpoaed as provided by lny, The trustee may s i said property eithar in one parcel orin sgi)aratg parcels and shall
sell th: parcel or parcels at auction to the hig st bidder for ca h, ggyable at the tire of sale. Trustee shall deliver to the purchaser
its deed in form s ired by law ccrvezl \lg 2 pmf)ex‘ty :0.sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fzct she (I'be conclusiv2 aroof of the truthfulress thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, ni1y y1 rchase at the sl 2.

15. VVhen trustee sells pursuant to "the pov/:rs provided I rein, trustee shall apply the proceeds of sale to payment of (1) the
expeas:s of sale, including the compensalior. of the trustez :nd a reasonable chorge by trustee's attomey, (2) to the obligation
securec! by the trust deed, (3) to all pertons having recordcc liens subsequent to the the interest of the trustee in the trust deed as
thejxt'1 ilterestgh may lappear in the order o their priority and @) the surplus, if any, to the grantor or to his successor in interest
entitlec. to such surplus,

16. I!eneﬁciaryurgaay from time to time #ppo nt a SUCCESSOT Ir successors (o any trustee named herein or to any successor trustee
appoinied hereunder.” Upon such appointnient, and without c>nveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any {rus:¢ ¢ herein named r appointed hereundzr., Each such appointment and substitution shall

made by written instrument executed by ber« ficiary, which, when recorded in the mortgage records of the county or counties in
which 1he property s situated, shall be coricl usii: lf:-roof of prop 2 appointment of the successor trusice. . A

17. Trustes accepts this trust when this decd, d ily executed arc acknowledged is made a public record as provided by law. Trustee is
not obligated to notify aralﬁ' gearty hereto of pendir 3 sale under acy other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee sh a party unless such action or procce :luég is brought by trustee. " .

The g rantor covenarts and agrees to and willi the beneficiar’ nd the beneficiary’s successor in jnterest that the §ran§or.|s lawfully
seized in fee simple of the real property and 1as z valid, unencuin jered title thereto " €xcept a first Trust in favor
of Xlamath First Federal Savings :¢nd Loan ard a second Trust Deed in favor of.Klamath First
Feder: Savmrgls.uand Loan .
and that the grantor will warrant and forever defead the same aga' nst all persons whomsoever. =

Tre grantor warrants that the proceeds of tlie lo:n represented 3 the above described note and this trust deed are:

(ag  xokorstbyxtiox 3 K xiaeed s Kiot sahold 0 X sk X0 tstabi ke zaaKny ks doex aKapptyg

{b) for an orglamzation, or (even if grantc £ 1s ;. natural person) are for business or commercial purposes. .

is applies to, inures to the beneiit of and binds all :x rties hereto, their heirs, le%atees, devisees, administrators, executors,
persenil representatives, successors, and :ssijyis. The term x neficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nar :d ¢s a beneficiary h rein.

In corstruing this mortgage, (it is understood tt at the mortgago * or mortgagee may be more than one person; that if the context so

re%uire 3, the singular shall be taken to mean and include the plurl and that generally all grammatical changes shall be made, assumed
an
IN jay and yeer Al above71en.
i b mM/
MY COMMISSIONEXPIRES JUL! 8,193 §

implied to make the provisions hereof af plic qually to cohl;lgf}; ations and $o)ndividual
is ,
OFFICIAL SE\L
IAARGUERITE H R2BEI JON
: g§ 95 NOTARY PUBLIG-C REG N
STAE OF OREGON, County of [{)A¢ Mnaf )ss.

TO
INESS WHEREUF, said grantor i11s k¢ reunto set nd th
COMMISSION NO. 0484 28

This instrument was acknswl.:dged befor: me on 3 June \QQl
By_ _DALE DRIVDAHL and TERES).K. DREVDAHL . _ IR

, e PO
My Commission Expires__3|I[:3¢] A @MA@%L_
: ‘ otary 1c for Oregon

. NS o e e e e T R MR e W . e e s e e S R R A T e e e e e e e e T YR SR % e T " e . e v . = - - - -

REQUEST FOR FULL RE(CCON VEYANCE (To be used only when obligations have been paid)

TO: e » Trustee
‘The udersigned is the legal owner and holder o ¢ all indebtednz s secured by the forcgoing trust deed. All sums secured by the irust
deed have been fully paid and satisfied. You heit by are directed, on payment to you of any sums owing to you under the terms of the
trust dezd or pursuant to statute, to cancelrll evi lénces of indet t dness secured by the trust deed (which are delivered to you herewith
. ugethe:r with the trust deed) and to:reconvey : wil 1out warranty, 10 the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyaace : ad documents L.

" DATED: .19 .

Do 1iot: 'ose or destroy this Trust Deed OR 11E } OTE which it s cures.
Both must be delivered to the trustee for cancllat on before

reconyeyance will be made.

BTN N Y




22RCEL 1:

A'parcel of land situated in Icts 688 anct 689, ‘Block 104, MILLS ADDITION TO THE
CITY OF KLIWMATH FALLS, in tlie (‘ounty of i amath, State cf Oregon, being more
particularly described as follcws:

Beyinning zt the Northeast tiorrer of saic. Lot 688; thence West, 100.00 feet to
the Northwest corner of saitl Lct 639; tlence South along the West line of said
Lot 689, 86.60 feet; thenca Ezst, 20.00 feet; thence North, 24.90 feet; thence
East, 80.00 feet to a point -on the East line of said -Lot 688; thence North,
€1.70 feet to the po:.nt: of legianing.

TQSETHER WITH an easement f£ir the purpose: >f ingress and egress over and across
th: Southerly 53.30 feet:of: th: Baﬂterly 30 00 feet of: ‘s1id Lot 689.

PRICEL 2:

A parcel of land situated ir Lo:s 638 and's 89, Block 104, /MILLS ADDITION TO THE
CI'TY OF KLAMATH FALLS, in tie County of xl math, State o Oregon, being more
particularly described as folloss:

Beginning at the Southeast cornir of said (.ot 688; thence West, 100.00 feet to
the: Southwest corner of said Lo: 689; thiice North ‘alorig the West line of said
Lot: 689, 33.4 feet; thence ‘Bas:, 20.00 faot; thence Noith, 24.90 feet; thence
-Eapt, 80.00 Zeet to:a pointidn .he East ‘1iie-of said Lot 688; thence South,
53.30 feet o .the point of hhg: mineg. L

SUFJECT TO: First Trust Deed rccorded Sept ember 17, 1976 in Volume M76, page
14€05, Microfilm Records ‘of :(leiath County”. Oregon -in favor of Klamath First
Faderal Savings and Loan Asgicii-tion; and : .'Second Trust Deed recorded September
17, 1976, page 14607, Microfllm Records ofl Klamat:h County, oregon  in favor of
I(lamat:h First Federal Saving; g3 d Loan Assc ciation. i !

The Grantess herein’ hereb’y cute( t:o assumc: and pay in full both the first and
sacond Trusi: Deeds descrlbed a!:( ve.




" INSURANCE COV? IRAGE DISCLCSURE

This insurance t:bireuge:dlsc;losur: is srovided by the following lending institutionflender/seller to the following mort-
. gegurfborrower/pucchaser: 0 1l v

* _.Fonald L. Chalker . W. Joy Chtlker _Dale Drevd
. Lammmmu(msm . L B

py——

In accordance with ORS 746.201(2), thy lending institu | n/lendet/Seller (¢6fét-ed 1o Below as “6ié¥ or “us") hereby fumishes

" the i)llowing notice to the mortgagor/dosrt ave ; surchaser (refct ed to below as “you” or “your”):

WALNING

Unless you provide us with'evidens® of he insuranée ¢ 'erage as required by our contract or loan agreement, we may pur-
chast: insurance at your expense to protect our i terest. This incy mnce may, but need not, also protect your interest. If the collateral
becoines damaged, the coverage we purcha e 111y not pay any ¢'aim you male or any claim made against you. You may later can-
cel this coverage by providing evidence that yct_have obtained | foperty coverage elscwhere.

You are responsible for the cost of a0y i1 surance purchi:s :d by us. The cost of this insurasice may be added to your contract

" or lorn balance. If tae cost is‘added to youi coi ract or loan bal nce, the interest rate on the underlying contract or loan will apply

- to this added amount. Thé effective date of covt rage may be th date youe prior caverage lapsed or the date you failed to provide
< proof of coverage. . I X

i) ‘The coverage we purchase may be cunsid :rably more exp :nsive than insurance you can obtain on your own and may not sat-

iy any need for propetty damage coverage or 2 1y mandatoty i bility insurance requirements imposed by applicable law,

A FTGAGIOH BORROWER) PURCIASER
__Dale Drevdahl

Joy Chalker SR 5.,  Teresa K. Drevdahl

: 'nﬁpghem,Luﬂghmd'&@g oot xd by somes+ § 10 €2 so'on behall of that party.
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INSUI:ANCE CO' ERAGE DISCLOSURE

This insurance coverage disclost re s provided by t2 following: lénding institution/lender/seller to the following mort-
gajor/borrower, purchaser:

_.Ronald L. Chalker & W..Jov Ctalker Dale Drevdahl and Terega K. Drevdahl

INOING INSTITUTION/UENOEH £ ELLE F MORTGAGOR/BORROWER/PURC!

Address el Address __

In accordance with ORS 746.201( 2), it 2 lending institi ion/leader/seller (referred to below as “wé” or “us”) hereby furnishes
the following notice to the mortgagor/bor row ¢ r/purchaser (re & mred to below'as “yoir” or “your”):

Vi RNING

Unless you provide us with evideiice ¢ { the iasurance < overage as required by our contract or loan agreement, we may pur-
chase insurance at your expense to protect ous interest. This in wrance may, but need not, also protect your interest. If the collateral
becomes damagzed, the coverage we'purciiase may not pay any claim you make or any claim made against you. You may later can-
cel this coverag: dy providing evidence t1at y su have obtaini | property coverage elsewhere.

‘You are responsible for the cost 0! any insurance purchased by us. The cost of this insurance may be added to your contract
or 'oan balance. If the cost is added to yc ur cx ntract or loan 3.lance, the interest rate on the underlying contract or loan will apply
to *his edded amcunt. The effective date of cc verage may be the date your prior coverage lapsed or the date you failed to provide
pre of of coverae.

The coverage we purchase may be cou: iderably more 2: ;pensive than insuranze you can obtain on your own and may not sat-
isfi7 any need for property damage covei: ge o - any raandatory liability insurance requirements imposed by applicable law.

Datedthis ...~ dayof ...._..

UENGING NSTITUTIONILEIDERIB ALER IWERIWMSER
By* Ronalcl L. Chalker L By* ‘Dale Drevdahl
Tite -
T GG WSTUTOR BNV BT T / ﬁ ‘Q‘n—rn i
By W. Joy Chalker L By* . ‘Teresa ‘K. Drevdahl
T e e N Title
STA'E OF OREGCON: COUNTY OFKLAMAIH:  ss.
, A © AmeriTitle e 3rd day
124 for record at r2quest of . S
::';' % July i AD,1996;. . at _3:48 _ ‘oclock . __..P P M and duly recordedinVol. _M96
- of - Mortjfages. : _on Pag«- 19938

‘ - : BemethaG ts<':h ty Clerk
. FEB $30.00 c © By Hﬂn
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