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DEED ')F TRUST

THIS DEED OF TRUST ("Security: Iy rument™) is mad : on JUNE. 28, 1996 . The grantor is
Sabrina Taylor and Michael "J: aylor, SR. v

| ASPEN TITLE CO . Toome.”
Tte trustee is L ("Trustee™).
Tte beneficiary is FOREST PRODUC''S FEDERAL CRELIT UNION, which is organized and
eristing under the laws of . , and whose address

is POBOX 1179, KLAMATH FALL3, R 97601 . ("Lender™).
Bcrrower owes Lender the principal sun.of  Five Thoucand Two Hundred Fifty Dollars and
no/100 Dollars (U.S. $5,250.0 ). This debt is
ev denced by Borrower’s note dated the ;;ame date as this Seix rity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid :arli r, due and pay1 le on August 1, 2001 . This Security

I trument secures to Lender: (a) the repayny ot of the debt v idenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of : 1l other sums, with interest, advanced under paragraph 7

to protect the security of this Security Intrua ent; and (c) the rerformance of Borrcwer’s covenants and agreements

un Jer this Security Instrument and the Mate. For this purpo:c , Borrower urevocablf'_yl grants and conveys to Trustee, in
trust, with power of sele, the following cesct bed property lxatedin ~ KLAMAT

County, Oregon:

LOT 11 AND THE WEST 10 F:E] OF LOT 10 BLOCK 5, CHILCQUIN DRIVE ADDITION T0

THE CIT( OF %ILOQUIN LV THE COUNTY OF KLAMATH, STATE OF OREGON.
TAX ACCOUNT #R-3507-003A1-(+500-000.

- whizh has the address of 423 Pine St Chiloquin
[Street] [City]
Orezon 97624 ("Prcper:- Address”);
{Zip Code]

TOGETHER. WITH all the improven ent; now or hereaft 51 erected on the property, and all easements,
ppurtenances, anc fixtures now or hereaf er «1 yart of the prope ty. All replacements and additions shall also be
covered by this Security Instrument. AH (fthe foregoing is rof 'rred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bo:tov/ r is lawfully sci ed of the estate hereby conveyed and has the right to grant
and onvey the Property and that the Property i s unencumbere except for encumbrences of record. Borrower
v/an ants and will defend generally the titic: to [ e Property ag: i st all claims and dem ands, subject to any
encumbrances of record.
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SN AL T | LOAN No. 159000
- THIS SECURITY INSTRUMEN' cott bines uniform X venarts for nationé! 1se and non-uniform covenants with
li mited variatiors by jurisdiction to co: stitw 2 a waiformseci ity instrument covering real property.

UNIFORIM COVENANTS. Borrcwer ind Lender ¢ov¢ 1ant and agree as follows:

1. Payment of Principal and Int¢res:; Prepayment :1 d Late Charges. Borrower shall promptly pay when due
gc principal 6f and interest on the deb: evid: nced by the Not » and any prepaymen: and late charges due under the

cte. :

2. Funds for Taxes and Insurance.  Subjact to app i able law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are « ue under the N¢ e, until the Mote is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may att1 n priority over t s Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the 1° opery, if any; () yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgag.¢ insurance premiumns, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the -rovisions of p u agraph 8, in lieu of the payment of mortgage insurance
piemiums. Thece items are called "Esciow liems.” Lender 11ay, at any time, collzct and hold Funds in an amount not
to exceed the maximum amount a lendc1- for 1 federally rela:c 1 mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Seitle:y ent Procedures . ict of 1974 as amend :d from time to time, 12 U.S.C. §
2601 et seq. ("RESPA™), unless anothe1 lav/ that applies to :t ¢ Funds sets a lesser amount. If so, Lender may, at any
tirne, collect and hold Funds in an amovnt r(t to exceed the 1 :sser amount. Lende: may estimate the amount of Funds
due on the basis of current data and reassnad e estimates of = ‘penditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an instinition whose deposits e insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instit tion) or in any  ‘ederal Home Loan Bank. Lender shall apply the Funds to
pey the Escrow Items. Lender may not haj e Borrower for | iolding and applying the Funds, annually analyzing the
s row account, or verifying the Escrou Iter s, unless Lend: - pays Borrower intersst on the Funds and applicable law
permits Lender to make such a charge. ‘Jov/:ver, Lender ma  require Borrower tc pay a one-time charge for an
inJependent real estate tax reporting ser/ice '1sed by Lender i1 connection with this loan, unless applicable law
provides otherwise. Unless an agreement is : nade or applic: t le law requires interest to be paid, Lender shall not be
required to pay Borrower any interest ot eatr ings on the Fuix s. Borrower and Lender may agree in writing, however,
thit interest shall be paid on the Funds. Le ‘er shall give to 3orrower, without ch arge, an annual accounting of the
Funds, showing credits and debits to the Fuais and the pury o ;e for which each debit to the Funds was made. The
Funds are pledgzed as additional security for ¢ Il sums securex! sy this Security Instrument.

If the Funds held by Lender exceed the z mounts permitte | to be held by applicable law, Lender shall account to
Berrower for the excess Funds in accordanc: with the require nents of applicable lew. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Ite:n ; when due, Lender raay so notify Borrower in writing, and,
in such case Borrower shall pay to Lendcr the amount neces<a 'y to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve montt1y payments, at L 2nder’s sole discretion.

Upon payment in full of all sums sciurec by this Securiy Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragri ph 2|, Lender shall ; cquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Func: held by Lender at the time of acquisition or sale as a credit against the
swns secured by this Security Instrumen:.

3. Application of Payments. Unless ipplicable law o ovides otherwise, all payments received by Lender under
pavagraphs 1 and 2 shall be applied: first, to : ny prepayment ¢ harges due under the Note; second, to amounts payable
un ler paragraph 2; third, to interest duc; fou th, to principal « ue; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall p1 all taxes, asscs ments, charges, fines and impositions attributable to the
Property which may attain priority over 1his { ecurity Instrunx at, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tie 1 mner provided i 1 paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the pe1son 1»-wed payment. :3orrower shall promgtly furnish to Lender all notices of
amounts to be paid under this paragraph. If F orrower makes t 1ese payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the paymennts.

Borrower shall promptly discharge 2 ny i :n which has p 1 >rity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblig1 ion secured by t ie lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfc rcement of the 1i :n in, legal proceedings which in the Lender’s opinion
operate to preven: the enforcement of the lien or (c) secures £ om the holder of the lien an agreement satisfactory to
Leader subordinating the lien to this Security Instrament. If 1 ender determines tha: any part of the Property is subject
to 2 lien which may attain priority over this 5 -curity Instrumz: t, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take onc or 110re of the actio 18 set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ecrrower shall ket p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazirds ‘ncluded within - he term "extended ccverage” and any other hazards,
including floods or flooding, for which 1 enc'e r requires insu-zace. This insurance shall be maintained in the amounts
an! for the periods that Lender requires. Th insurance carriz * providing the insurance shall be chosen by Borrower
sutject to Lender’s approval which shall not t ¢ unreasonably 1 sithheld. If Borrower fails to maintain coverage described
abtve, Lender may, at Lender’s option, tbtai:1 covarage to p 1 tect Lender’s rights in the Property in accordance with

o sturm s ramarin o S

paragraph 7.
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RE N ¥« ) S LOAN No. 159000 19961 ;
- All insuraice policies and renewals shz| be acceptable & Lender and shali intlude:a standard mortgage clause.

Linder shall hve the right to hold the 3 alici :s and renewals + If Lender requires, Norrower shall promptly give to Lender

8l receipts of paid premiums and renevyal-ne ices. In the exe 1% of loss, Borrower shall give prompt notice to the

Insurance carrier and Leader.. Lender 11 ay 11 dke proof of Ic s . if not made prompily by Borrower,

Unless Lescer and Borrower othertrise : gree in writing | insurznce proczeds shall be applied to restoration or repair
of the Property camaged, if the restorati on o repzir is econ:y lcally feasible and 1 ender’s security is not lessened. If
th: restoration or repair is not economis aly - easible or Lenk r's security would be Iessened, the insurance proceeds
shall be applied to the sums secured by this § scurity Instrum: 1t, whether or not then due, with any excess paid to
Borrower. If Eorrower abandons the Praper y, or does not v swer within 30 days 2 notice from Lender that the
inurance carricr has offered to settle a clair1 then Lender nx y collect the insurance proceeds. Lender may use the
praceeds to repair or restore the Propert/ or 0 pay sums secu ed by this Security Instrument, whether or not then due.
Tte 30-day pericd will begin when the 1 otict is given.

Unless Lender and Borrower othervise : gree in writing, ay application of proceeds to principal shall not extend or
postpone the dve date of the monthly pzy/mer ts referred to in »aragraphs 1 and 2 or change the amount of the
payments. If uader paragraph 21 the Propest/ is acquired b _ender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the P :ope: ty prior to the quisition shall pass to Lender to the extent of the sums
secured by this Szcurity Instrument imm :diz :ly prior to the & >quisition.

6. Occupzncy, Preservation, Mai iten: :nce and Prote ¢ ion of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, ¢stablish, and use the >roperty as Borrower’s principal residence within sixty
days after the exxecution of this Security I nst1:ment and shall ¢ ontinue to occupy the Property as Borrower’s principal
residence for at least one year after the dite o “occupancy, unl :ss Lender otherwise agrees in writing, which consent
shall not be unrsasonably withheld, or wiless extenuating circ imstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or itapai the Property, al'ow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if'anv forfeiture acticn or proceeding, whether civil or criminal, is begun that in
Leader’s good faith judgment could resu't ir. ‘orfeiture of the >roperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s sect rity ‘nterest. Borrovser may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procee ding to be dismi sed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the: Bcr:ower’s interest ‘n the Property or other material impairment of the lien
created by this Security Instrument or Lender s security intere t. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate in formation or statements to Lender (or failed to provide
Leader with any material information) in conection with the “oan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oocup: ney of the Propcrty as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with ali the provisior s of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title s1all 1.0t merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i1 the Property.  If Borrower fails to perform the covenants and agreements
cor:tained in this Security Instrument, or there is a legal proce ding that may significantly affect Lender’s rights in the
Preperty (such zs a proceeding in bankru stcy, probate, for cor demnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay’ fo:+ vhatever is nece isary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions 1nay { aclude paying iy sums secured by a lien which has priority over this
Security Instrument, appearing in court, payir g reasonable it 'meys’ fees and entering on the Property to make repairs.

Although Lender may take action under his | aragraph 7, Len der does not have to do so.

Any amounts disbursed by Lender wider his paragraph 7 shall become additional debt of Borrower secured by
this: Security Instrument. Unless Borrower :u-d Lender agrec ' 0 other terms of payment, these amounts shall bear
intcrest from the date of disbursement at 1he N ote rate and shall be payable, with interest, upon notice from Lender to
Boitower requesting payment.

8. Mortgage Insurance.  If Lencer rec uired mortgage ‘nsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the . emiums requirx| to maintain the mor:gage insurance in effect. If, for any
reason, the mortgage insurance coverage ‘equi red by Lender Dses or ceases to be in effect, Borrower shall pay the
pre:njums required to obtain coverage sulsta ially equivalent ‘o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bor 'owe: of the mortga 3.2 insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If sut«lantially equivii :nt mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a s1: n equal to one-n 7elfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance cov :ragy: lapsed or ceasa ! to be in effect. Lender will accept, use and retain
these payments zs a loss reserve in lieu of mor gage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insuran :e cc verage (in the ar wount and for the period that Lender requires) provided
by :n insurer approved by Lender again b:co'1 es available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or ta provide a loss « serve, until the requirement for mortgage insurance ends
in ascordance with any written agreement betv een Borrower :u d Lender or applicable law.

9. Inspection. Lender or its agent- nay nake reasonab!e =ntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of cr pifar to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or clair1 ‘or damages, direct or consequential, in connection with
any condemnation or other taking of any fart ¢ f the Property, ¢ ¢ for conveyance in 1ieu of condemnation, are hereby
assimed and sha'l be paid to Lender.
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In the event of a total taking of the F1ope ; shall t
‘nst rument, whe her or not then due, with :an;/ excess paid to 3 o1 the
which the fair market value of the Prope:ty irn nediately befo t the taking is equal :
sums secured by this Security Instrumeni imr1 king, unless Borrower and Lender otherwise agree
in v/riting, the suras secured by this Seciu ity Iistrument shall t e reduced by the amcunt of the proceeds multiplied by
the foltowing frrciion: (a) the total amousit o he sums securcx immediately before the taking, divided by (b) the fair
mzuket vatue of the Property immediately befi re the taking. 4 ny balance shall be paid to Borrower. Inthe event of a
parial taking of the Property in which tho fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately befo e the taking, u1 ess Borrower and Lender otherwise agree in writing or
unl zss applicable law otherwise provides, the sroceeds shall b applied to the sums secured by this Security Instrument
whther or not the sums are then due.

If the Property is abandoned by Bortow:, or if, after nct ce by Lender to Borrower that the condemnor offers to
imake an award or settle a claim for damages. orrower fails ic respond to Lender within 30 days after the date the
notice is given, Lender is authorized to ¢ollec: and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Secur ty Instrument, v hether or not then due.

Unless Lender and Borrower otherwise 2 iree in writing. - my application of proceeds to principal shail not extend or
pastpone the due date of the monthly payme: s referred to ir. j-aragraphs 1 and 2 or change the amount of such
pa/ments. ,

11. Borrower Not Released; Forh :ar:x ice By Lender ! fot a Waiver. Extension of the time for payment or
modification of amortization of the sums sect red by this Secu ‘ity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to rele: se the liability o the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to cornmence proceedir gs against any successor in interest or refuse to extend
tirae for payment or otherwise modify arnory zation of the suris secured by this Security Instrument by reason of any
demand made by the original Borrower or B¢ rrower’s succes: ors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the ¢ tercise of any right or remedy.

12. Successors and Assigns Boun'l; Jcint and Severs] Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind an 4 berefit the successc rs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s: cov :nants and agree nents shall be joint aad several. Any Borrower who
co-signs this Security Instrument but do s £< t execute the No ‘e: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrovzer’s interast in the 2 operty nnder the terms of this Security Instrument; (b) is
not personally obligated to pay the sum: sectired by this Security Instrument; and (c) agrees that Lender and any other
B yrrower may agree to extend, modify, fort :ar or make any accommodations with regard to the terms of this Security
Irstrument or the Note without that Borrow t’s consent.

13. Loan Charges. If the loan sccuit 1 by this Securit y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 0 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permit:d fimits, then: () any such loan charge shall be reduced by the amount
n3cessary to reduce the charge to the pe tmit ed limit; and () any sums already collected from Borrower which
exceeded permitted limits will be refun led 1> Borrower. Lz ider may choose to make this refund by reducing the
principal owed under the Note or by nykir§ adirect paymer tto Borrower. If a refund reduces principal, the reduction
will be treated 28 a partial prepayment vith.c ut any prepayrx nt charge under the Mote.

14. Notizes. Any notice to Borrower provided for in his Security Instrument shall be given by delivering it or by
pailing it by first class mail unless applicad e law requires use of another method. The notice shall be directed to the
Property Address or any other address Boir ywer designates )y notice to Lender. Any notice to Lender shail be given
ty first class mail to Lender’s address «tatcc: herein or any o her address Lender designates by notice to Borrower.

Any notice provided for in this Security Ins rument shall bz deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security 1o trument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locatcc.. In the event 1 at any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such ©3 \flict shall not 1 fect other provisions of this Security Instrument or the Note
+vhich can be given effect without the c:on:] cting provision. To this end the provisions of this Security Instrument and
1he Note are declared to be severable.

16. Borrower's Copy. Borrow:rsh il be given on> sonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a I neficial Interes in Borrower.  If all or any part of the Property or any interest
in it is sold or iransferred (or if abeneficis interest in BoiT ywer is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior writtcs: cot sent, Lender ma ', at its option, require immediate payment in full of all sums
secured by this Security Instrument. Ho' ever, this optic o shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Secutity [istrument.

If Lender exercises this option, I ende + shall give Bo:t ywer rotice of accele -ation. The notice shall provide a period
of not less than 30 days from the datc the 1 otice is deliver ¢ | or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borro ver { ails to pay thes2 sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security In strument withou further notice or derand on Borrower.
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© '1f Borrower mee § certain tions; Borrower shall have the right to have
scon :inued at any tig eprio o the earliér of: (2) S days (or such other period
as'a yplicable law roay specify for reinstai me1 ) before sale 0 he Property pursuant to-any power of sale contained in
this Security Instrument; or (b) entry of u jud 1 nent enforcing t s Security Instrumeat.  Those conditions are that
Borrower: (a) pays Lender all sums ‘whict :ther. would be due u ider this Security

urity Insirument and the Note as if no
accoleration had ozcurred; (b) cures any defaii t of zny other cc venants or agreements; ©) i

~ 18. Borrower’s Right to Reinsta
enforcement of this Security Instrument

pays all expenses incurred

in enforcing this Security Instrument, inc udis 3, but not Timite | to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assuwe tly t the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligztion to pay the sums sct arec by this Security Instrument shall coniinue unchanged. Upon
reinstatement by Borrower, this Security [nstr ment and the ot ligations secured hersby shall remain fully effective as if
no icceleration had occurred. However, this :ight to reinstat2 shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Serv cer.

The Note or a partial interest in the Note (together with tis Security Instrument) may be sold one or more times
without prior notice to Borrower. A sal: mi- result in acher gein the entity (knov/n as the "Loan Servicer™) that <ollects
menthly payments due under the Note aod thi s Security Instru nent. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the lote. If there is act.a1ge of the Loan Servicer, Borrower will be given written
noice of the change in accordance with jiarag raph 14 above 3 d applicable law. The notice will state the name and
adlress of the new Loan Servicer and thi: ad] ess to which p1 ‘ments should be mace. The notice will also contain any
otl Wmfmmmﬁkinhwlﬂs #&¥% or shall not caus : or permit the preser.ce, use, disposal, storage, or release
of any Hazardous Substances on or in th: Prc perty. Borrow:- shall not do, nor allow anyone else to do, anything
afiecting the Property that is in violatior of 2 1y Environmer:t:] Law. The precedir.g two sentences shall not apply to the
pr2sence, use, or storage on the Propert’ of ¢ mall quantities ¢ f Hazardous Substances that are generally recognized 1o
be approptiate to normal residential nses and to maintenance of the Property.

Borrower shall promptly give Lend:r #1 itten notice of 1 y investigation, claira, demand, lawsuit or other action by
ary governmerital or regulatory agency r pr.vate party invol sing the Property and any Hazardous Substance or
Ewironmental Law of which Borrowe: has ; ctual knowledge . If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ¢ r ot} er remediation ¢ { any Hazardous Substance affecting the Property is
nocessary, Borrower shall promptly tali: all 1ecessary reme 1 al actions in accordance with Environmental Law.

As used in this paragraph 20, "Haz ardo 18 Substances” a & those substances defined as toxic or hazardous
substances by Eavironmental Law and the it {lowing substaa ces: gasoline, kerosere, other flammable or toxic
ptroleum products, toxic pesticides and her sicides, volatil : solvents, materials containing asbestos or formaldehyde,
71d radioactive materials. As used in this f aragraph 20, "2 wironmental Law" means federal laws and laws of the
jurisdiction where the Property is locat:d t it relate to heald , safety or environmental protection.

NON-UNTZORM COVENANTS. Bcrower and Lep:u r further covenant-and agree as follows:

21. Acceleration; Remedies. L:ader shall give notic : to Borrower prior to acceleration following Borrower’s
treach of any covenant or agreemer! in ¢ s Sccurity Ins rument (but not prior to acceleration under paragraph
17 unless applicable law provides ottervise). The notice shall specify: (a) the default; (b) the action required to
cure the defant; (c) a date, not less {3an .0 days from th : date the notice is given to Borrower, by which the
(Jefai:it must be cured; and (d) that failt1 e to cure the d¢ ‘auit onor before the date specified in the notice may
result in acccleration of the sums sec are by this Securiy Instrument and sale of the Property. The notice shall
{urtker inform Borrower of the rigl: to: cinstate after 1 celeration and the right to bring a court action to assert
the non-existe:ace of a default or any othu r defense of Bo Tower to acceleration and sale. If the default is not
~-ured on or xfore the date specified in 1 :eno tice, Lendk r at its opticn may require immediate payment in full of
Il sums sectired by this Security Ins lru ‘ent without fi1 ther demand and may invoke the power of sale and any
sther remedies permitted by applic2 ble 1 :w. Lender si: Il be entitled to collect all expenses incurred in pursuing
the remedies provided in this parag) aph 21, iacluding, ! ut not limited to, reasonable attorneys’ fees and costs of

title evidence.

1f Lendor invokes the power of iale, Lender shall ¢ scute or cause Trustee to execute a written notice of the
occurrence of an event of default and ol Lencer’s elect it n to cause the Property to be sold and shall cause such
notice to be recorded in each county in v hich any part ¢ { the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed 1y applicable L 7 to Borrower and to other persons prescribed by
applicable law., After the time recplire( by gpplicable 11w, Trustee, without demand on Borrower, shall sell the
Property at public auction to the ki thes bidder at the t me and place and uider the terms designated in the
notice of sale in one or more parcel: ant in any order T -ustee determines. “Trustee may postpone sale of all or
any parcel of the Property by publi: ari ouncement at { 1€ time and place of any previously scheduled sale.
Lender or its designee may purches e the Property atagy sale.
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iy statements niade therein. ] Apply the pr S following order: (a) to all
it penses:of the sale, including, but ' sctee’s tind 2t oineys® fees; (b) to all sums
gocured by this Security Instrument; :1ad () any excess tc-1 he person oF pexsor 3 legally entitled to it.

22. Recorveyance. Upon paym:nt of all sams secur % | by this Secutity Instrument, Lender shall request Trustee
t0 reconvey the Property and shall surrerider his Secarity Ins rament and 211 notes 2videncing debt secured by this
Security Instrument to Trustee. Trustec shid | reconvey the ? operty without warr:nty and without charge to the person
ot persons legaily entitled to it. Such person or persons sha’ | pay any recordation costs.

23. Substitate Trustee. Lender 1nay : rom time to tirx remove Trustee and appoint a successor trustee to any
Trustee appointed hersunder. Without conv:: ‘ance of the Pry erty, the successor trustee shall succeed to all the title,
pewer and dutizs conferred upon Truste: her :in and by applic able law.

24. Attorncys’ Fees. Asused in this Security Instrurn mnt and in the Note, "attorneys’ fees” shall include any
atiomeys’ fees awarded by an appellate cou:t.

25, Riders to this Security Instru neart.

If one or more riders are executed by Bc rro s er and recorde. ‘ogether with this Security Instrument, the covenants and
ag reements of cach such rider shall be it cor[ orated into and ¢« hall amend and supplement the covenants and
ag reements of this Security Instrament ¢ if 1 1e rider(s) wer: 1part of this Security Instrument. [Check applicable

)

5 x(ﬁ]Adjusmble Rate Rider [ Condon inium Rider Ui+ Family Rider
[JGraduated Payment Rider (Iplann x Unit Development Rider ] Biweekly Payment Rider
[IBatloon Rider Orate 1o provement Rider [Jsecond Home Rider
Clother(s) specify) '

BY SIGNIMG BELOW, Borrower ace:? s and agrees t2 the texms and covenants contained in this Security
It strument an<! in any rider(s) execute by 2 arrower and re > rded with it.

ANAe)S Tadn S

Michael J. Taylor Sr

——- Space Below Thi: ! ine For Actmowledgme t] :
$TATE OF ORREGON, - County ss:

onthis A ot N I‘{ |/F¢, perx nally appeared the above named
tabrina Taylor and Michael J. Taylor &ft

+nd acknowledged the foregoing instra meri to be their voluntary act a1d deed.

OFFICIAL. SEAL _
A RHONDAK. OLI/ R :
] NOTARY PUBLI 3013 3GOM S -

%'/ COMMISSION O, i 3021 e v Publi
K MYCOMMlSS!ONEXPgESE\‘ 2021, ‘ R ; Ngmy Pubtic for Oregon
SEECESEREREHPRS |

(OREGON-SINGLE FAMILY-FNMA/FHL] AC 'J NIFORM INSTR J. AENT : : FORM 3038 9/9%0
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SUATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recorc it request of Aspei 1 Title & ‘Escx& v R ‘ the ___Sth day
of __July AD, 19116 . ar 10355 o'clock ______AM., and duly recorded in Vol. M96
: of __ Moiitgiges i ‘onPage_19959 .

; : : - Bemetha G. Letsch, County Clerk
gm; $35.00 L G ey Q v ‘&Z ty

g




