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‘THIS AGREIZMENT is made this __ _31d_dayot_ July , 1996, and Is incorporated into and
shall supplernent the Mortgage or Deed of 1rust (Security Insta ment) of the same (late given by the undersigned (Borrower)
to sects @ Borrower's Note to KLAMATH FIRST FECERAL SA) INGS AND LOAN ASSOCIATION (Lender) of the same date

and cmerlng the property situated at. {(moitge( ed premises): .. . .
20 12 liain Street:. Klaﬁath Falls, Oregon 97601
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and lagally-describa as:
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Lender, as a condition to making ‘saki loan, has rey llred the e)(ecuﬂon of thls Condiﬁonal Asslgnment of Rents of
the en cumbered pmperty )
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In order to further secure payment o the Indebtedn sss of Borrower to Lender and in consideration of making the
loan, 3orrower does hereby sell, assign, tre1 sfer and set 3 er to Lender all reuts, Issues and profits from the mortgaged
preml,es This a: f*ignment is to becorre €f ective upon a y default under the terms of the Security Instrument, and wil
remal a in full force and effect éo lorng éi é}\ default cont: 4 jes to exist.
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Upon any defauit of the loan. ‘t_hg ,B_cr ‘ower authortx sthe Lenderto entor. upon the premlses andto collect the rents
then due as well as rems thereafter accr uln, and becomlng payable durlng the period of continuance of any default and to
take' dver arid as.sume the fnanagemen 6: aratlon “and nx & intdnanéo ot the mongaged premlses and to perlorm all acts
nece 3sary. and’propermsbend,such ‘gt mig - i ¢l the dneqy 070! thy’ n'gongagej premises that may be.necessary including -
thedghtto eﬁect rmleases,toeanoel (.8 rendler existir{ leases, to eiter oramendthetemlsofe)dsﬂng leases or to make

cont esslons to 1ha tenants
e

The Boirower agrees to facﬂnane 11 all reasonahl » ways, the collect'on of rents and upon request by Lender to
exequte a written notice to tenants dird sting the tenants t) pay renttothe Lefi{ef ' The Borrower releases all claims agalnst
the _ender arising out of such managesmer t, operation £r J maintenance of the premises.

‘ Tha Lenc’ershall aﬁer paymer t 01 W proper char¢ 8s and expenses @ énd alf/ter the accumulation of a resefve account
to meet taxes, .:ssessments, and hazatd Ir< urance, credi:the net amount of in ~ome recelved to any amounts due and owing
to the Lender The Lender shall not te ac countable for 1ore funds than h ectually recelves for the rent of the mortgaged
premises and*smﬂ not be requiredito uallo s roms; Land ¢ F iy iowever.make' feasonable efforts to.collect rents, and shall
detarmine the mathod of collection a1d ¢ tent of enforce ment to coliect delinquent rents.
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In:thid - 3vent:! mammlmtnmemctmﬂhymﬁrgw&hﬂtmoovenams.ammmonsd~
the Security Instrument, the Lender <! alt, * vithin one moA hakerwrltandamnd return possession dmepmpenybackto
mé'Bonwer SRR B R
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- 1 ITHe Bortowar: herébycévdmm nd ‘'warrants 1 >the Lender that nelther Borrawer, nor any. previous,owner, has
@i stutad any pAor assignment o [t dg? bf the'rents, 1x rany prior:assignment or pledge of its intorast in-any lease of the
: mmgage&pnirﬁbet. The BOrrower § 150 ( HNBIRE ANt | {éscto vy toliet rens from the moitgagad premisesin advance,
' otherthanaspsmmed bytheterms ohnyrantal agn»ment
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T hig ProNi 31 oris-GTANIG Instrufnsh e ﬁeblndhg’hﬁ mmmmrm wam&mmmmm
“aid 1t $'sticcesstis or:assigns.’ “THS WeA 11 frovsr shall L 8 corsmnddo me:in &ny;0ne or more persons or:parties who
are holdersiot- gl tids or equity bf ra et stiof: to“orIn heraforesakd moitpaged premises: The word "Note shafl be
construed to meen the instrument given to o Aidence the ind sbtedness hald by the Lender against the mortgaged premilses;

“land 'Se\writy Instrument® shall be consiruec: to mean the . \strumem hald by the Lender securing the sald indebtedness.
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Pt undmsmod and: agreed thi 8 ¢ ull roconveyan 3e: or Saﬂs!ambn cf the Security Instrument shall constitute as

afudt and comple le release of all Lendar’s rigjl ts and Interest and that after reccnveyance, this Instrument shall be cancelled.
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BOWN Grégory S. Giassow
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(‘OUNTY OF KLAMATH
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:aNo?aryPquc{ofs:ldstate,Bé :nllyxppearedihel\nhinn'ﬁmea RN R

SO

P,

Gregory S Glai_s_;:w and Victm ia M. Glassow )

KnOWN 1o me to 1 the Identical indivi¢ ual ( ) describad I and who axecuted the within instrument and acknrowledged to me

tim thex execuled the same lred 7 nd voluntaﬁ y
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1 JE8t 1 ANOOLSISNINENNT X Notary Public for the State oﬂ Oregon
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ki b Broneuon - ¥ My commission expires: Q/ﬂ?é
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EXHIBIL

Lot 16, Resubdivision of Block 23, INDUSTRIAL ADDITION TO THE
- CITY OF KLAMATH FALLS, in the Coiaty of Klamath, State of
Oregon. .

ALSO

Beginning at the Nortiieast corne: of Lot 16 of Re-subdivision
of Block 23, INDUSTRIAL ADDITION [0 THE CITY OF KLAMATH FALLS, and
running thence East along the No::h line of Lot 15 of
Re-subdivision Block 23, INDUSTRIML ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, a distance of 10 feet; thence South and
parallel with the Eas: line of said Lot 16 a distance of 92
feet; thence West a distance of 1) feet to the Southeast corner
of Lot 16 aforesaid; :hence North 92 feet to the point of
beginning, being a porstisn of Lo: 15, Re-subdivision of Block

23, INDUSTRIAL ADDITIHN TO THE CI[0Y OF KLAMATH FALLS, OREGON,
in the County of Klamath, State o! Oregon.

"CODE 1 MAP 3809-33BA 'TL 100

"E.}\/{DE 41700/

ST#1 & OF OREGON: COUNTY OF KLAMAI'{: ss.

Filed ‘or record at request of ‘Agien title & Es:ow the Sth day
of .. July AD,1996. _ w_70:35 . o'clock AM., and duly recorded in Vol. __M96 ,
of Mortiag:3 : onPage . 19973 .

. L ; » Bemetha G. Letsch, Cgunty Clerk
~ FEE $20.00 o o S =




