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By

T THIS 1RUST DEED, made fiis:. - 3Td.......: lay of July
GREGOEY_S. GLASSOW. and [ TORCA Mo GLASSOW.

as Grantor,
as Trustee, and

, as Beneficiary,

e " WI*VESSETH:
. Grantor irrevocably drants,.d 1241 ns, sells and 3 mveys.to trustee in trust, with power of sale, the property in
S— Klamath .. ‘Couinty, Jredon, descriled as: P )

" SEE LEGAL DESCRIPTION MiRKED EXHIBLT A" ATTACHED HERETO AND BY THIS
"RE’FERENCE ‘MADE"A- _PAR“I H11EOF AS THJIGH FULLY : SET : FORTH HEREIN....
_Thie Trust Deed is. being recorded ] mibr.j-[éna‘sixbordinate to a first Trust Deed in
. favor of Klamath Fire ¢:.Faderal .Saviags.and Loan..:

bjegbex; with €l and aingular the tenem st u;editsmsrih and lppurt«mceﬂ and &ll other rights thersunto belonding or in anywise now

< ;g herealter apportaining, and the tents, issues and arofits the ¢ )f and all fixtures now or hereafter attacked to or used in connection with

the property. o

{ .. FOR TidZ PURPOSE OF SECUIUN( PERFORMALICE of each agreetnent’ of grantor herein i ¢ of the sum
‘1RED, FORTY. 1 OUR_and NO/100 = = = = = =27

e = Dollars, with intsrest thereon according to tho terms of a promissory
11enef ciary or order ¥ d made by grantos, the final payment of principal and interest hereol, if

110¢ sooner paid, to be due and payable .. RS SIS .

“The date of maturity of the debt sec1-ed by this instt ment is the date, statsd above, on which the tinal installment of the note
secomes due and payable. Should the gt antot either agree to, ¢ ttempt’ to, or actually sell, convey, or assign all (or any part) of the prop-
srty or all (or any. part) of grantor’s inisreit in it without fin ¢ obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations seciired Jy this instrumy t, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediatsly due and payable. Tho ex dfion by grantct of an earnest money ¢ greement®* does not constitute a sale, conveyance of
assignment. o ST ’ )

To provect the security of this truy ¢ dee d, grentor agroe:
. 1. To.protect, preserve and .maix 'ain : Ae property. in § od condition and repair; not to remove of demolish any building or im-
provement thoraon; not to.commit or 3 it iny wasto of the ;ifoperty. .. o
2. To complete or restore.pr t'y.aalin good and kil itable condition any building or improvement which may be constructed,
damaged or destroyed thereon,.and. pay when due all costs ina rred therefor.

3.. To comply with all laws, ordin ynces . regulations, co nants, conditions and restrictions atfecting the property; it the beneficiary

to pay for filing samo in the proper public ¢ ttice or offices, 8: well as the cost of £11 lien searches made by tiling officers or searching

agencies as may be deemed desirable by ‘the reneliciary. . o

4. To provide and continuously. ma1 tain insurance 0.1 the buildings now or herealter erected on the property

damage by fire and such other. hasarda as. il o beneficiary ma - from time to time require, in an amount not le

written in companies acceptable to tho bere ticiary, with losa payable to the latter; nll policies of insurance shal

ficiary as soon as insured; if the granter gha!l fail lor any rea:¢c1 to procure &ny such ‘nsurance and to deliver the po \
|
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so requests, to join in executing such tianci rg.‘atatements pur want to the Uniform Commercial Code as the beneficiary may require and i

at least fitteon days prior to the expiraion ¢t any policy of i surance now or hereaiter placed on the b ildings, the beneficiary may pro-
cure the sams at grantor's expense. The amcnt collected ur.d r any firo or othar irsurance policy may be applied by beneficiary upon
any indebtedness secured hereby -and in such order as benetic’e 'y may determine, or &t option of beneticiary the entire amount so collected,
or any part thereof, may be raleased to grar ‘or. Such applica.ion or release shall not cure or waive any default or notice of default here-
undar or-invalidate any act.dons pursunt. f such notice.

. 5. To keep the property free-from > \nstruction lienr .:nd to pay all . taxes, assessments and other charges that may be levied or
assessed .upon or against the property . efct > any part of such laxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to.bneli iary; should th> grantor fail to make payment of any taxes, ‘assessments, insurance premiums,
liens-or other charges payable by .grantar, ei *her by dirsct p1 ment ot by providing beneficiary with funds with which to make such pay-
ment, beneliciary rnay, at its option, make payment therea:, i ith i ¢ the rate set forth in the note
secured. hareby, together with -the. oblij atit ibed in y& ‘8graphs 1 me a part of
the debt secured by this trust deed, withou! waiver of any ri§ its arising fror

with. interest as aforesaid, the propet?’ her sinbefore descriix d, as well as the grantor, shall be bound

bound for -the payment of the obligation .1rein described, & 1d all such payments shall be immediat

and the nonpayment thereot shall,-at the of tion of the benci ciary, render all sums secured by this trus,

able and. constitute a breech of .this in st d od.

6. To pay all costs, fees and exjente 1, of this trust irc ‘ading the cost of title soarch as well as the other costs and expenses of the
trustee incurred in connection with ot in ¢ orcing this obli wtion and trustee’s and attorney’s fees actually incurred.

7, To appear in and defend ay’ act proceedin ng to ailect the security rights or powers of bensliciary or trustee;
and in any uit, action of proceeding in wh ! iciar v e cay appear, including any suit for the foreclosure of this deed
oc .any suit or action related to this liwtruusent, .1t ot limited to its validity and/or enforceability, to pay all costs and ex-

, rustes's attorney fecs; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shal #; vhe M i d peal from any judgment oc decree of the trial court, grantoc
further agress to pufv such sum at the (ppel ate court shall beneliciary’s or trustes's attorney foes on such appeal.

It is mutually. agreed that; .

8. In the avent that any porticn or all of the propor'y shall be taken under the right of inent di in or condi tion, bene-
ficiary shall have the right, if it .so ¢lects. to roquire thar .l or any portion of the monies payable as compensation for such taking,

e e e —e— == ___..__—--.__.___————________._.__—————-——-——'
NOTE: The fust Deed Act provides that thij lruste 1 heraunder must ¢ sither an stiomay, who is an active member of the Orzgon Sizte Bar, a bank, trust company
orsavings a8 d ‘oan assosiation suthorized it 4o ¥ munﬂumnxdmmm United States, a fitle insurance company agthorized to insure Glle to real
mm»dmhu.lmuudlmﬂlwl g1 tor branches, the L MSMwmynamy"mmd.uanmuemunnsedundumssmwm
*WARNING: 12:USC 1761}:3 regulates and oy wohibit exsrcios o7 M3 optisR.

**The publishcr suggests that such an agre amey address the lssue €  obtainiag benciclsry's ¢ asent ia complete detail.
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experwes a:d wtfoti n&y;a foes nscessarily pai!dngr ineurfe;‘i b[yud'rantor
; upon;atiy reasots bla cqels. an: expenses and sttornay s Jo , both
triel, and,ap;e ate courts, na idox houcred by bart dciagy In guch procasd ings, {1 the balance applied ipon tha indebted-
s secured. hereisy; At  grantor agroes, R4 exponse, to ;: al %9 such insteuments as shall be necessary
in < itaining $uc cotiporsation, pesmptly, ijob. b T ficiary'sredue 4. : . G IR A
.. .9, At any.tire from time. to. tioX Upo 1 written e::t of benafi at of ita fees and prescntation of this deed and
the 10te for endarsement (in case of full res> mve) arces, ol cance | ion), & the ligbility of any persont for the payment of
tke indebtedness, frusteq may (a) consent ki th? i arty; (b) join in grenting any esasement or creat-
ir:g: any ‘restriction thareon; (c) join-in arg: sub wdination or: othr sdroement alfecting .this deed or the lien or charge thereof; (d)
reco nvey, without wartanty, all or any.part. 1 nproperty. The { ‘antee in any. reconvay ance may be dascribed as the *'person or persons
fega'ly entitled thereto,” and the recitals tix reir: of any matters 3 facts shall bo conclusive proof of the truthfulness thereof. Trustee’s

Jees for any of ths services mentioned -in t{us put agraph ghall be .t less than 5. . . .

10.. Upon any detault by grantor: herctinder ‘benoficiary mcy at any time without ‘otice, either in person, by agent or by a receiver
to ke appointed by a court, and without refrd t>the adequacy of any sacurity, for the iadebtedness hereby secured, enter upon and take
posression of the property or any part thereof, i1 its cwn name <t ? o otherwise collect the rents, issues and profits, including those past
dus and unpaid, ard apply the same, less csts i nd experises of o reration and collection, including reasoneble attorney’s lees upon any
indobtedness secured hereby, and in such otler 21 benoficiary muy determine.

and taking pesessic 1 of the proper:y. the collection of such rents, issues and profits, or the proceeds of fire
ici1 or ¢ wards for any tal ‘ing or damage of the property, and the application or release thereof as

ult o~ notico of defaul! hereunder or invalidats any act done pursuant to such notice.
f any agreernent hereunder, time
Beig of the esse; i : : X ici: d hereby immediately
due and payable. In such an event ticix 2 foreclose thic trust deed in equity as a mortgage or direct the
truitee to foreclose this trust deed by adve:tises ent and sale, or ;nay direct tha trustec to pursue any other right or remedy, either at
law or in equity, which the beneticiary may hive. In the event : he beneficiary electa.to foreclose by advertisement and sale, the bene-
ficiary or the truatoe shall execute and cauce to 5 recorded a wri:t n notice.of dofault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee 1ball fix the time and! dlace of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the marnner, providad in ORS 86.755 to 86.795.

13. After the trustee has commenced fore :losure by adve time prior to 5 days before the date the
trustee conducts the sale, the. grantor or -l 2 - .. he default or defaults. It the default
consists of a tailure to pay, when dus, sun's : default may be cured by paying the entire amount due at the
fizwe of the cure other than. i ; ¢ be d1e had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pe ired unda the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person elfecting thy curd shall pay to e beneficiary all costs and expenses actually incurred in enforcing
tho obligation of *he trust deed together with ¢ -ustee’s and attor wy's iees not excoedirg the amounts provided by law.

14. Otherwice, tho.sale ghall be held on tie date and at th» time and place desijinated in the notice of sale or the time to which

g ! the property either in one parcel or in separate parcels and shall sell
th» parcel or percels at auction to the highest idder for cash, g iyable at the time of cale. Trustee shall deliver to the purchaser its deed
in form a8 required by law conveying the: projx rey so sold, but 1 Jithout any covenanf or warranty, cxpress or implied. The recitals in the
deed of any metters of fact ahall be corclusiz.proot of the ttthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the tt'le.

15. When trustee sells pursuant to ¢4e. ¢ wora provided e -ain, frustae chall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of ‘he trustee ‘and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
tke trust deed, (3) to all persons having, rocord d:liens subsequit ¢ to the interost of the truatee in the trust deed as their interests may
appear in the order of their priority and (4) 1t surplus, it any, to the grantor or to any succassor in interest entitled to such surplus.

16. Beneficiary may from time to time ¢ppoint a xr or g to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointrient, and without con -eyance to the successor trustee, the latter shall be vested with all title,
pawers and duties conferred upon any trustee Jerein named ot . ppointed hercunder. Zach such appointment and substitution shall be
srade by written instrument executed by irenef ciary, which, w.x n'recorded in the morigage records of the county or counties in which the
property is situ:ated, shall be conclusive roor of proper appoia ment ot the successor frustee.

17. Trustee accepts this trust when thir leed, duly execut sd and ‘acknowledged, is made a public record as provided by law. Trustee

iz not obligated to notify any party hereto of lending sale uniir any other deed of trast or of any action of proceeding in which grantor,
teneficiary or trustee shall be a party un'ess & 1ch action or proeeding is brought by trustee.

The grantor covenants and agrees t> arnc with the benelisiauy
s1ized in feo simple of the real property aad lus a valid, unencu nbered title thereto, except as may be
nttached hereto, and that the grantor will wor -ant and foreve- lefend the same 2gainat all persons whomsoever.

WARNING: Unless grantor pre rides beneficia sy with evidence of insurance coverage as required by the con-
tract or loan agreement pbetween rheir, beneficiary 11ay purchase insurance at grantor’s expense to protect bene-
ficiary’s intreat. This insurance may, 151t need not, el.o protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by benefic.ary may not pay 1.1y claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
Jor the cost of any insurance cov( rage¢ puarchased ky beneficiary, which cost may be added to grantor’s contract or
'oan balance. If it is so added, the into:-est rate on the underlying contract or loan will apply to it. The effective date
~f coverage may be the date gramor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchass 1.8y be considi ably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any wed for prope ‘ty damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warrants that the proceed: of the loan ropf ;sented by the above Jascribed note and this trust deed are:

(a)* prirarily for grantor’s persct al, ‘it mily or househcl’ purposes (seo Important Notice below),

(b) for an organization, or (ever. it ¢1antor is a natural person) are for businaas or commercial purposes.

This doed applies to, inures to-ths ber afit of and binc's all parties hereto, their heirs, legatees, deviseces, administrators, executors,
personal reprosentatives, successors and ssifs 8. The term bere ‘iciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named a1 a Ix neficiary heroin.

In construing this mortgage, it is 1nder tood that the nx tgagor or moriga, may be more than one persof; that it the context so
requires, the aingular shall be taken to nean 1nd include the »lral, and that § ‘2" grammatical changes shall be made, assurned and
implied to make the provisions he(eo! apply squally to corpet. itions and to i

IN WITNESS WHEREO:, the grantor has €3 scuted this the day and year first above written.

« IMPORTANT NOTICE: Delete, by lining out, whi { ever warranty (o' ¥ () is =
not cpplicable; if y {a) is applicabl and 1 w beneficlary Is i rediter G &0

as such word is dafinad in the Truthein-Lcr ding: Act and Regulatior Z, the /M]& W$M
beneficiary MUST ply with the ‘Act and Reg letlon by making ¢ wqul & m

disclosures; for this purposs uso Stevens-Na:s For 1 No. 1319, or wiuivalent. V- CTORIA M. GLAS@\]

1 compliance ‘with the Act is not required, ¢isregic rd this notice.

STATECF O.REGON, Coun'y of ' )ss.
Th's in: trument was acknowledged betore me on July = 1996,
S. Glassow_and Victozia M.
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MY CONMISSION EXPIRET 18 | 512t = ;f{i/
§m<za; g":l.m ‘ Notary Public for Oregon Myg;é_JL ission expir /= {
REQUEST § OR 11 LL RECONVEVANCL [%o be used only whev: < bligations havs been pdicd.)
[ 1 TR AR Sl
R Th‘o,mxiauigmdiathole‘almvm 1 id holder of all r. Jebied: d by the foregoi & trust deed. All sums sacured by the trust
deed -have.Desn.fuily. paid and. satistied. ¥« u haraby are dix :tjedt on payn:ant to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, to cancol all evide of By the trust deed (which are delivered to you herewith
togethsr with the irust deed) and to s scoir 9y, without wast. nty, to the parties de ignated by the terms of the trust deed the estate now

held by you under thy m}\lq} oo avey mce and docun: 3. ifg to ... S : . PR -

6.
Do niot losa or destroy this Trust Deed OR 1 HE 11 OTE which it secui .
Bot) must by eliversd to the wustee for ¢ mee | Hon before

ya.rce will be made.
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Lot 16, Resubdivision c: Block ZI, INDUSTRIAL ADDITION TO THE
CITY OF KLAMATH FALL:, '.n the Ccunty of Klamath, State of
-.Oregon. .

ALSO

Beginning at the Northeust corner” of Lot 16 of Re-subdivision N
of Block 23, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, and
running thence East alcng the Noirth line of Zot 15 of
Re~-subdivision Block 23 INDUSTE!AL ADDITION TO THE CITY OF
KLAMATH FALLS, OREGOK, a1 distance of 10 feet:; thence South and
parallel with the East ._ine of =:id Lot 16 a distance of 92

feet; thence West a disf.ance of .0 feet to the Southeast corner

of Lot 16 aforesaid; thonce.North 92 feet to the point of
beginning, being a p¢rt..on of Lel. 15, Re~subdivision of Block

23, INDUSTRIAL ADDITION TO THE C.TY OF KLAMATH FALLS, OREGON,

in the County of Kla1atx, State nf Oregon.

CODE 1 MAP 3809- 33BA TI, 100

ST B OF OREGON: COUNTY OFKLAM/IH: ss.

Fx!zedfor;recordyaz: request of Asjien ‘itle & Eszow the Sth day
of ___ July AD,1996___ at 10355 ~o'cleck . A M., and duly recorded in Vol. __M36 .
. of ____ Morsiag & L onPag‘ 19976
S » P Bernetha G. Letsch, County Clerk
'FEE $20.00 - By Q_M )\%ku
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