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THIS TRUST DEEDymadetii s

T R AYMOND. DRISGOLL, JRe. & .Jih { DRISCOLL. . us Grantor,
. KLAMATH COUNTY, TITLE GOM?\NY - as Trustee, and

ALICE ADRA TURNER , Tti

36 of .the i lice "'Alliré"TAu:!..fnel‘~1995 Revocable Tr%géne;,-c;aty,

w'"‘.‘mﬂer_ date June 28, 1995.. WITNESSETH: -
Grantor irrevocably grants, baigair s, sells and ¢ weys to trustee in trust, with power of sale, the property in
KLAMATH e County, O -egon, desorit ¢ 1:as: C o

,.Lot 18 of Sunset Beach, atcording to the ~fo;§ial plat thereof on file
the office :of ‘the.County llerk of Klaaath County, Oregomn.

J?d!thet with all and singular the tenementis, he -« difaments and « surtenances and ell other rights thereunto belonging or in anywise now
aF nereaiter appertaining, and the rents, isuies - -d profits therec! and all fixtures now o- hereafter attached to or used in connection with

$%s property. .
<X FOR THE PURPOSE OF SECUR{IVG F ERFORMANCE of each agreement of grantor herein contained and payment of the sum

NINE THOUSAND & NQ/10QQ#*#sikky fffc_***if*_*’fci\?_’ffiif******************************************

kkkkkhikikkkkhkkrRERLRxRIHX] *****$9,0C( :..oﬁollan, with interest thereon according to the terms of a promissory
»0f-sven dats herewith, payable to bet eficii ry or order anc’ nade by granfor, the final payment of principal and interest hereof, if
bt sooner paid, fo be due and payable _* MAT R { ) -

" The.date of maturity of the debt ss:urec by this instrurx nt is the date, stated above, on which the final installment of the nofe

%(o_mes due and' j;ayable. Should the dranior ¢i her &gree to, &t % mpt to, or actually seil, convey, or assign all (or any part) of the prop-
S #v or all (or any part) of grantor’s interest i1 it without first ¢ Staining the written ¢onsent or approval of the beneficiary, ¢hen, at the

[§

bereliciary’s option*, all obligations secursi by this instr t. frespective of the maturity dates expressed therein, or herein, shall be-
cotne immediately due and payable. The e::ecut on by grantor o} an earnest micriey agreement** does not constitute a sale, conveyance or
assignmant.

To protect the security of this trust deed. Irantor agrees:

1. To:protect, preserve and: maintai1( thy proporty in gocd condition and repair; not to remove or demolish any building or im-
prcvement therson; not to commit or pernit ary waste of the p1o erty.

2. To complete or restore promptly «nd i good and habi t le condition any building cr improvemnent which may be constructed,
damaged or destroyed thereon, and pay wivn:du »all costs incur-e 1 therafor.

3. To comply with all laws, ordinanc)s, 1e julations, covenx. ts, conditions and res:rictions atfecting the proporty; if the beneficiacy
£0 requests, fo join in executing such finarn iing : tatements pursik 2 to the Uniform Coramercial Code as the beneficiary may require and
to pay for filing same in the proper public offics or oftices, as 'v.-1l as the cost of all lien searches made by filing officers or searching
agencies as may bo deemsd desirable by th ber siciary.

4. To provide and continuoutly msintsi. insurance on tie buildings now or liereafter erected on the moperﬁ‘glﬂff‘inY‘ngﬁra{B
dainage by tire and such other hasards as the E ineficiary may rom time to time require, in an amount not Jess than SEVLL 1hvolUk A L}
written in companies acceptable to the ber etici.ry, with loss pry ible to the latter; all policies of insurance shall be delivered to the bene-{J AT
tic'ary as soon as insured; if the grantor shall #si for any reason ‘c procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of .11y policy of insur ince now or koreafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The ar ount collected under a1y fire or other insurance policy may be applied by beneliciary upon
an indebtedness sscured hereby and in sucl ordor as beneficiary t ay determine, or at option of beneticiary the entire amount so collected,
or any part theraof, may be released to grantor, Such application or rélease shell ot cure or waive any default or notice of default here-
under or invalidate any act done pursuant 'o st ‘h notice.

5. To keep the property free from :onst uction liens and to pay all taxes, asse:sments and other charges that may be levied or
astsssed upon or against the property before ¢ry part of such ‘cxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to benellciary ; should the grar tor fail to make paymont of any taxes, assessments, insurance premiums,
Ties or other charges payable by graritor, either by direct paym 3 ¢ or by providing benoficiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, mak» puyment thereof, vr.1 the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations de iwcribed in paragr.phs 6 and 7 of this trust deed, shall be added tc and become a part of
the debt secured by this trust deed, without waii er of any rights e -ising trom breach of eny of the covenants hereof and for such payments,
with interest as a‘oresaid, the property ho.eind fore described, a: well as' the grantor, shall be bound to the same extent that they are
boind for the payment of the obligation !ereir described, and &/l such payments shall be irhmediately due and payable without notice,
and the nonpayment thereof shall, at the o>stioa of the beneficict s, render: all sums secured by this trust deed immediately due and pay-
ab’e and constitute a breach of this frust dsed. ‘

6. To pay all costs, fees and expenss o shis trust includit-§ the cost of title scarch as well as the other costs and expenses of the
#rustee incurred in connection with or in «nforcing this obligatict and trustee’s and atiorney’s fees actually incurred.

7. To appear in and defend any action o procseding purp srting to dtfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wl dch (e beneficiary ct trustee may appear, iacluding any suit for the toreclosure of this deed,
ta pay all costs and expenses, including ‘eviden = ‘of title and tho eneliciary's or ‘frustes’s atforney’s fees; the amount of attorney's fees
montioned in this paragraph 7 in all cases shall be fized by the t-ial court and in the event of an appeal from any judgment or decree of
tho trial court, grantor further agrees to pey guch sum as the app llate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all ¢! the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects “to 1iquiro that all or any portion of the ‘monies payable as compensation for such taking,

NUTE: The Trust Ceod Act provides that the trusts s he ¢ inder must be eitt.e: an attorndy, who s an active member of the Oregon State Bar, a bank, trust company

or savings and loan £3sociation authorized to do tu Binct s inder the laws o \regen of the United Staies, a titla instrance company authorized to ingure title to real
perly of this siat3, ifs subsidiaries, affiliates, aga nso- faschas, the Unlte | tates orany agency theras!, or an escrow agent licensed under ORS §96.505 to 696.585.

*YJARNING: 12.US3 1701}:3 reguisles and may: wols | Vaxercise of this ylion. . .. . .

%?m pabiither-sugjests thai such-an agrésme:r iaddr ss:the (ssus ‘of obit ning boneficiary's coasen! in complete datail.
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PO TR

vohich-are. in.excess of -the amount. required  'o-p1 ~all reasonable ¢ sty, ‘expenties and &itoirey’s Fdes necessarily paid or incurred by granfor - ’
in tuch proceedir.gs, shall be-paid. to bene:l liars and upplied by i ‘tifst upon dny reasdrable ‘costs and eipenses dnd atforney’s fees, both

ini 1he trial and appsilate courts, nécessatily jiaid « £ incurréd by be n :ficiary in'such ‘procuddings, and the balance applied upon the indebtéd-
nes; secured herchby; and grantor agrees, at ity own sxpense, t> fake such ‘actions anc cufe such instr ts as shall be necessary
in « btainii ch i ptly apon ;eneficiary’s requ st. { E :

su P P S .

.7 9. Af any time and.irom time to tirte up niwritten reques. of beneficiary, paymont of its lees and presentation of this deed and
tho niote for endorssment (in case of fall reconv s rances, for canc:l ation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 10 tlx making of any 11ap or plat of the property’ (b) join in granting any easement or créat-
ing any restriction thereon; (c) join in anv wul ordination or oti er agreement aftectin.g - this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any par! ot 1} s property. The | rantee in any reconveance may be described as the “person or persons
lege lly entitled thereto,” and the recitals threin of any matters o- facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this p1 -agraph shall be 10t less than §£5. .

10. Upon any default by grantor hera indun, beneficiary miy at any’ time without sotice, either in person, by agent or by a receiver
to e appointed by a court, and without regard 1> the adequacy o’ any sécurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thercol, i+ its own name s e or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs .1nd expenses of cperation and collection, including reasonable attorney’s fees upon any
indbtedness secured hereby, and in such order ¢ 3 beneficiary may determine.

11. The entering upon and taking posiess'cn of the property, the collection of such rents, issues and profits, or the proceeds of fire
anc’ other insurance policies or D tio.1 or ¢ wards for any ta.-ing or damage of the property, and the application or release thereof as
alo -esaid, shall not cure or waive any default or notica of defauit hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of a1y indebtedness g3 ured hereby or in drantor's performance of any agreement hereunder, time
being of the essence with respect to:such ptymy:t and/or perforn ance, the benaticiary may declare all sums secured hereby immediately
due and payable. In such an event the bencficii y may elect to o oceed fo loreclose this trust -deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adve. tiser ent and sale, or may direct the trustec to pursue any other right or remedy, either at
law .or in equity, wwhich the beneliciary msy -y e. In the event: he beneficiary elects o foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to 5 :-recorded a wriit 'n notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee ihal! fix the time and. slace of sale, give notice thereof as then required by law and proceed
to ‘oreclose this trust deed in the manner p-ovii:d in ORS 86,755 10 86.795. .

13. After the"trustee has commenced fore :losure by advet.isement and sale, and at any time prior to 5 days before the date the
trustee -conducts the sale, the grantorior st y ‘0i:ér person so privileged By ORS 86.753, may cure the default or defaults. If the default
corsists of a failure to pay, when dus, surns sec ired by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portiori'at world not then be dite had no default occurred. Any other default that is capable of being
cured may be cured by tendering the ‘perio ‘ma= e required urd.r the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cur: shall pay to ti'e beneficiary all costs and expenses actually incurred in enforcing
the ‘obligation of the trust deed together with !iustee’s and atfct: ‘ey’s fees not exceeding the amounts provided by law.

‘14, Otherwise, the sale shall be held jn 1l 2 date and at t: titme and place designated in the notice of sale or the time to which
the sale may be postponed as provided' by law. ’'he trustee may § Jdl the propetty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higlest tidder for cash, % yable af the time of sale. Tiustee shall deliver to the purchaser its deed
in form as required by law conveying the jirope -ty so sold, but without any covenant or warranty, express or implied. The recitals in the
decd of any maiters of fact shall be conclusive proof of the tru shfulness thereof. Any person, excluding the trustee, but including the
grentor and beneficiary, may purchase at tlie sl ». '

15. When rrustee sells pursuant to the po sers provided horsin, trustee shall apply the proceeds of sale to payment of (1) the ex-
ponses of sale, including the compensation of e trustee and a easonable charge by rustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to-all persons having rocords | liens subsequen. to the interest of the trustee in the trust deed as their interests may
ap.sear in the order of their priority and (+')tle surplus, if any, 10 the grantor or to any successor in interest entitled to such surplus.

16. Beneficizry may irom time to tiine uj-point a successor or successors tfo any trustee named herein or tfo any successor frustee
ap.sointed hereuncler. Upon such appointmsnt, ..nd without corv yance jolthe successor trustee, the latter shall be vested with all title,

A,

po vers and dutiss conferred upon any ‘trustee h:rein dor a her . Each such appointment and substitution shall be

mz de by written instrument executed by D ineliciary, which, wh i recerded in ‘the mortlage records of the county or counties in which the
property is situcted, shall be conclusive proof c ! proper appoin# tent of the successor frustee.

“T717. Trustec accepts this teust when this 4 %d, duly execu’t1 and acknowledged, iz made a public record as provided by law. Trustee
is not obligated to notify any party hereto of ¢ nding sale und> any, other deed of trust or of any action or proceeding in which grantor,
ba.eficiary or trustee shall be a party unless 1 :h'action or prox eding is brought by frustee.

" The grantor covenants and agrees to iind » ith the beneficiuy and the bereficiary’s successor in interest that the grantor is lawfully
seited in fee simple of the real property an{ hes a valid, unencux bered title theteto

[

and.that the grantor will warrant and:forev sr'de 'end the same &% inst:all persons whomioever.

The grantor warrants that the procsyds o’:the loan repres ated by the above des:ribed riote and this trust deed are:

(a)* primarily. for grantor's personal; ta1 ily or hoasehold surposes (see Important Notice below),

(b) for-an organization, or (even il gran or:is a natural x rson) are for business or commercial purposes.

This deed applies:to, inures to ‘the Lene'i =of and binds-cll parties hereto, their: neirs, leg devisees, -administrators, fors,
e sonal representatives, successorsand ass. gns. Che term benefis wy shall-mean the holder and owner, including pledgee, of the contract
secured hereby; whether or not named .as'a berne ‘iciary herein. - AR :

In construing this trust deed, it.isuiiders ood that the gru tor, trustee and/or beneficiary may each be more than one person; that
if the context so-.rsquires, the gsingularshcl! be i aken to mean-ax’ include-the plucal, and that generally all grammatical changes shall be
nude, assumed-and implied:to. make ‘the p ovii s hereof appl:» wqually to corporations and to individuals.

IN WI TNESS WHEREOF, the (rantor has'ex? suted thisipstrument the day and year first above written.

* | MPORTANT NOTICE: Delete, by lining out, wt ichev -r warranty {a) o {)is
w4 ! applicable; if warraniy {a) is opplicable-air | the seneficiary is a ¢/ litor h
& such word is defined in  the Truth-in-lendir g A:t &nd Ragulation I, the . .. ..
barefidary MUST comply with the Act and Regulefin by making re g ired
&k closures; for this purpose use StevensiNess Fsrm } 0. 3319, or equive ent.
I# sompliance with the Act is not required, disce gorc: his nctice.

DRISTOLL

{ . .- = : -STATEOF ORIGON, Count:" . . Klamath )ss.
' ' " i 'This i 1561 ment was ack: owledged before meon .. July 3 19 96
- - oo gy L Raymne, Driscoll; (r.: and Jan Driscoll
EORC <~ .« This iastiv ment was acl:t owledgded beforems ofts............. 19
e R - e B OO
as
I BRSSSSS 3
Q < OFFICIAL ‘SEAL J
[t D DEBRA BUCKINGHAM a j§ 0 <§m>\@
) NOT/RY PUBLIC - OREGON B A
\§ i COMMISSION NO, 020140  {f; o ) . Notary Public for Oregon
. HIY CONM: SSION EXPIRES DEC. 19, 10¢(: . L . 2-19-96
1 e aCS ESSEEREERRNG 1 My commission expires
REQUEST FOK  ULL | GECONVEYANCE (Ve be usad only when oblig ations have bean paid.)
T: . ) U IR UNITRDRVMR IR §f 8- ] - ‘
‘The undoraigned. is the legal owner ind | older of all inde b ‘od, d by the foregoing trust deed. All sums secured by the trust

dnvdhanbun ‘Ially paid and satistied.’ 'ou . :reby are directx, on payment to you'of any sums owing to sou under the terms of the
¢rast deed or-prirwiant ito statut,:to:canct ! al' widsaces of inc i edness secuirsd by, # ¢ thust deed (which are delivered to you herewith

tc gother with- the trust deed) and to recct vey, without warran:y to tho parties desighated by the tetms of the frust deed the estate now

#uid by you under. the nnn.:.arqil-r,o?onm;.'aege and d LN BEU O

ER

DATED: i

D> ot losa ov tha ttrgy;shis Truib Dead ORTHE § OTE 1 Hich 1t seéures.
B th st be: delivered te tha trustee for cancel atior before:

Tecervayance will b made,

e

“Bensficiary BN




WARNIH

Unless vyou provide us ‘with evilence of the insurance coverage as
required by our contriact or lon agreement, we may purchase
insurance at vour expinse to p-otect our interest. This
insurance may, but:'he:d not, a'so protect your interest. If the
collateral becomes davaged, tha coverage we purchase may not

pay any claim you wak: or any «laim made against you. VYou may
later cancel this ‘tovirage by providing evidence that you have
obtained property tovaorage elsuwhere.

You are responsibls for the ccut of any insurance purchased by
us., The cost of this insurance may be addad to youtr contract or
loan balance. If the cost js :idded to your contract or loan
balance, the interast rate on {he underlying contract or Toan
will apply to this adced amount. The effactive date of

coverage may be tho dite your Frior coverage lapsed or the date
you failed to provide proof of coverage.

igeé coversige or any mendatory Tiability
insurance requirement:s imposedfby‘applicab?e law.

OF BUYER: : " INITIALS OF SELLER:
' B RN ral
S/

STATE OF OREGON: COUNTY OF KLAIAT £:  ss.
Filed for record at roquest of ___Klamesh (sunty Tird the Sth day
of . _July AD, 1996 v JXX:10. . oclock ~AM., end:duly recorded in Vol. _M96 ,

of ___ Martg;iges . on Page .. 19987

: _ : : manm;hiiﬁiizéh,(kmmkaﬂ
FEE $20.00 o o By jﬁéﬁgu»3§;EE$¥hE£n2£>L__




