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7148 DEED OF TRUST (‘Securiy Iost wmen) ismark o0~ Tpe/ey [ . ) 994 m .
Dcuglas B Savory and Clags i M Savory ™k on | 9 (5 ¢ grantor is

Th Amerititle ' (ngomwer.)'
7h? trustee is . . ("Trustee™).
The beneficiary is  FOREST PRODUCTS F DERAL CRED ‘T UNION, which is organized and )
exiiting under the laws of . . : » and whose address
is PO gBOX 1179, KLAMATH FALLS. R 97601 - : ("Lender").
Borrower owes ender the principal sum of Twenty Thausand Dollars and no/100

Dollars (U.S. $20, 000. 00 ). This debt is
evidenced by Borrower’s note dated the sume «late as this Secu ity Instrument ("Note™), which provides for monthly
Payments, with the full debt, if not paid 2 irlic: , due and payad e on August 17 2011 . This Security
Instrument secures to Lender: (a) the repaymus it of the debt evi lenced by the Note, with interest, and all renewals,
exte nsions and modifications of the Note; (b) t 1e payment of Al other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instruny nt; and (c) the 7 :rformance of Borrovser's covenants and agreements
und.r this Security Instrument and the Noe. For this purpose:, Borrower irrevocably grants and conveys to Trustee, in
trus:, with power of sale, the following de scrit ed propenty locz edin -~ KLAMATH ®~
Couanty, Oregon: :

LOT 11, KENNICOTT COUNTRY ES 'ATES. IN VE COUNTY OF KLAMATH, STATE OF OREGON.
TAX ACCOUNT #3909-12BC-57)0" - IR~

which has the addrass of - 5842 dinter Ave: - = = “K1amath Falls

3 [ Streeq)

Oregoa 97603 ("Property ¢ ddress");
[Zip Code]

TOGETHER WITH 2l the improvements nc w or hereafter <1 scted on the property,
appurt:nances, and fixtures now or hereafter apitofthe propery. All replacements an
coverelby this Security Instrument. Al of the fc regoing is refe-t :d 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer 3 lawfully seisce of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propert is ¢ tencumbered, 3 ‘cept for encumbranc s of record. Borrower
warran's and will defend generally the title to the ’roperty against all claims and demands, subject to any
encumlbirances of record. o :

[City)
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THIS SECURITY INSTRUMEN' bor sines uniform cf v
linited variations by jurisdiction to cor #itt 1 Xa uniform sec
UNIFORIA COVENANTS. Borriwer . ad Lender cov:

1. Payment of Principal and Inte rest; Prepayment s d Late Charges. - Borrower shall promptly pay when due
trque principal of and interest on the deb: evick need by the Nol ¥ and any prepaymen: and late charges due under the

ote. . '
2. Funds for Taxes and Insuran¢e.  Subjact to app i able law or to a writien waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are «iue under the e te, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which msy atta a priority overt 1is Security Instrument as a lien on the Property; (b) yearly
{easehold payments or ground rents on the 1? operty, if any; (:) yearly hazard or property insurance premiuns; (d)
yearly flood insurance premiums, if any ; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance witt . the yrovisions of pa: agraph 8, in lieu of the payment of mortgage insurance
p-emiums. These items are called "Esciow - tems.” Lender inay, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lende : fo: a federally relzted mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Stttler ient Procedures \ct of 1974 as amended from time to time, 12 U.S.C. §
2301 et seq. ("RESPA"), unless anothe : lavv that applies to tie Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount :1 3t to exceed the: ! esser amount. Lender may estimate the amount of Funds
due on the basis of current data and rea-on:i le estimates of e xpenditures of future Escrow Items or otherwise in
azcordance with applicable law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an ins"i -ution) or in any Federal Home Loan 3ank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chay 3¢ Borrower for holding and applying the Funds, annually analyzing the
e scrow accourit, or verifying the Escrovv It: ns, unless Lendcr pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Hov-ever, Lender 1 y require Borrower to pay a one-time charge for an
independent rezl estate tax reporting se;vic: used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreemunt is made or applica sle law requires interast to be paid, Lender shall not be
12quited to pay Borrower any interest cr ez1 1ings on the Fur ds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the F1ds and the purpise for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums securcc by this Security Instzument.

If the Funds held by Lender excee:! th: amounts permitt >d to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accos danc 2 with the requirments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient ‘o pay the Escrow It ns when due, Lender may so notify Borrower in writing, and,
in such case Eorrower shall pay to Len fer {1¢ amount neces: ary to make up the deficiency. Borrower shall make up
tae deficiency in no more than twelve 10ontly payments, ot Lender’s sole discretion.

Upon payment in full of all sums :ecur :d by this Secui y Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrap 21, Lender shal’ acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Fua is held by Lendcr at the time of acquisition or sale as a credit against the
rums secured by this Security Instrument.

3. Application of Payments. Unless applicable lav arovides otherwise, ¢l payments received by Lender under
paragraphs 1 and 2 shall be applied: fitst, "o any prepaymen: charges due under the Note; second, to amounts payable
under paragrzph 2; third, to interest due; fcurth, to principa: due; and last, to any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, acs ssments, charges, fines and impositions attributable to the
]>roperty which may attain priority over thi; Security Instr::nent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1i the manrer provid>c. in paragraph 2, or if not paid in that manner, Borrower
shall pay thera on time directly to the pers3 owed payment. Borrower shall promptly furnish to Lender all notices of
;umounts to be paid under this paragragh. [ Borrower mali s these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the paynients.

Borrower shall promptly discharg: ary lien which has | riority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ob'i sation secured b/ the lien in 2 manner acceptable to Lender; (b) contests in
3004 faith the lien by, or defends agai ist ¢; forcement of ta: lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of “he ii 2n; or (c) secure: from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Secusity Instrument. 1fLender determines that any part of the Property is subject
0 a lien which may attain priority over this Security Instrin zent, Lender may give Borrower a notice identifying the lien.
Borrower shzll satisfy the lien or take one or more of the :¢ ‘ions set forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall teep the improvements now existing or hereafter erected on the
Property insurad against loss by fire, liaz: 1s included with n the term "extended coverage” and any other hazards,
including floods or flooding, for which L2 wder requires irs ;rance. This insuranze shall be maintained in the amounts
and for the pariods that Lender requiz:s. 1he insurance cu ter providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall 11t be unreasonz by withheld. If Borrcwer fails to maintain coverage described
above, Lender may, at Lender’s optio, ct tain coverage ta protect Lender’s rights in the Property in accordance with

paragraph 7.
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Unless Lender and Borrower other visc igree in writin;3, insurance proceeds shall be applied to restoration or repair
o’ the Property damaged, if the restorzt ion ¢ ¢ repair is econo nically feasible and Lender’s security is not lessened. If
tte restoration or repair is not economic ally’ ‘easible or Leni 1’8 security would be lessened, the insurance proceeds
shall be applied to the sums secured by his ¢ ecurity Instrur i nt, whether or not thn due, with any excess paid to
Borrower. If Borrower abandons the Pyoper y, or does not a iswer within 30 days a notice from Lender that the
insurance carrier has offered to settle a clair, then Lender ri. y collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 0 pay sums sect red by this Security Instrument, whether or not then due.
Tiie 30-day period will begin when the 1ioti: ris given.

Unless Lender and Borrower othenvise :igrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymes ts referred to ia paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Praperny is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Frope 1y prior to the a:quisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imm edix ely prior to the : cquisition.

6. Occupancy, Preservation, Mzinte: ince and Protcc tion of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, csta ish, and use thz Property as Borrower’s principal residence within sixty
days after the execution of this Security Instr iment and shal® «ontinue to occupy thz Property as Borrower’s principal
residence for at least one year after the date of occupancy, uy sss Lender otherwise agrees in writing, which consent
shall not be unreasonzably withheld, or ualess extenuating cizcumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or iinpzi - the Property, a low the Property to Ceteriorate, or commit waste on the
Property. Borrower shall be in default i{ any forfeiture actior or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of tha Property or otherwisc materially impair the lien created by
this Security Instrument or Lender’s sec irity interest. Borra ver may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or p :ocex ding to be disri ssed with a ruling that, in Lender’s good faith
deermination, precludes forfeiture of th: Boi rower’s interest in the Property or oth:er material impairment of the lien
created by this Security Instrument or Lender s security intecest. Borrower shall also be in default if Borrower, during the
lo:n application process, gave materially fals: or inaccurate ir formation or statemeants to Lender (or failed to provide
Leader with any material information) i1. co:1 ection with th> oan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s o zeup ncy of the Pro :rty as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply wii! all the provisia is of the lease. If BorTower acquires fee title to the
Property, the leasehold and the fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i1 th¢ Property. I Borrower fails to pe-form the covenants and agreements
contained in this Security Instrument, or there is a legal procx ding that may significantly affect Lender’s rights in the
Property (such a5 a proceeding in bankru ptey. probate, for cot demnation or forfeiture or to enforce laws or
reg ulations), then Lender may do and pa’ for whataver is nex ssary to protect the value of the Property and Lender’s
rights in the Preperty. Lender’s actions inay nclude paying a 1y sums secured by a lien which has priority over this
Security Instrument, appearing in court, :ay's g reasonable a-t meys’ fees and entering on the Property to make repairs.

Although Lend:r may take action under this | aragraph 7, Ler der does not have to do so.

Any amounts disbursed by Lender wider his paragraph 7 shall become additional debt of Borrower secured by
this: Security Instrument. Unless Borrower :u d Lender agree ' 0 other terms of payment, these amounts shall bear
intrrest from the date of disbursement at 1he N ote rate and shil | be payable, with intzrest, upon notice from Lender to
Boirower requesting payment.

8. Mortgage Insurance. If Lenctr rec uired mortgage: ‘nsurance as a condition of making the loan secured by this
Security Instrumeat, Borrower shall pay the . emiums requir 2 | to maintain the morgage insurance in effect. If, for any
reaion, the mortgage insurance coverage reqit red by Lender It pses or ceases to be ia effect, Borrower shall pay the
pre niums required to obtain coverage sulstan ially equivalent ‘o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bor :owe - of the mortgag : insurance previously in effect, from an alternate
mo;tgage insurer approved by Lender. If sut« tantially equival :nt mortgage insurance coverage is not available,
Borrower shall pay to Lender each month asun equal to one- i relfth of the yearly mortgage insurance premium being
paic by Borrower when the insurance cov :rag lapsad or ceas %! to be in effect. Lender will accept, use and retain
thes e payments s a loss reserve in lieu of mor gage insurance. Loss reserve payments may no longer be required, at
the option of Lencer, if mortgage insuran :e cc verage (in the . 1ount and for the period that Lender requires) provided
Dy «n insurer approved by Lender again 3 :co1 es available and is obtained. Borrower shall pay the premiums required
to niaintain mortgnge insurance in effect, or t) provide a loss © serve, until the requirement for mortgage insurance ends
in a:cordance with any written agreement bet# een Borrower 1 d Lender or applicable law.

9. nspection. Lender or its agent nay nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ¢r pri>rto an inspecti.n specifying reasona’le cause for the inspection.

10. Condemnation. The proceeds of any award or clain1 ‘or damages, direct or consequential, in connection with
any condemnation or other taking of any { art ¢ f the Property, ¢ r for conveyance in I'eu of condemnation, are hereby
assi;med and shall be paid to Lender. :
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DAN NO. 158860

In the event of a total takmgo th ;erty, thepmoei 8 secured by this Security mz

Instrument, whether or not then due, vi thi: y-ex-ess paidt) Bortower. “In the even ‘partial taking of the Property in
Which the fair market-value of the Proji irty i imediately be 1 fé the ¢ is €qual to or greater than the amount of the
sums secured by this Security Instramest it nedintely before the taking, adless B rfower and Lender otherwise agree

ir. writing, the sums secured by this Security Instrument shel be reduced by the ariount of the proceeds multiplied by

tte following fraction: (2) the total ama ant ¢ f the sums secvt «d immediately befor: the taking, divided by (b) the fair
market value of the Property immediatély te fore the taking.: Any balance shall be paid to Borrower. In the event of a
pirtial taking of the Property in which {he 13'r market value « f the Property immecliately before the taking is less than the
arnount of the sums secured immediatel;/ bef yre the taking, u less Borrower and L ender otherwise agree in writing or

unless applicable law otherwise provides, tli: proceeds shal. e applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is shandoned by Borrovs 1, or if, after r.o'ice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to >ollz :t and apply the roceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this :3ecit ity Instrument. * vhether or not then d-te.

Unless Lender ard Borrower othentise : gree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payme ts referred to i1 Jaragraphs 1 and 2 or change the amount of such
peyments.

11. Borrower Not Released; Fort ears ace By Lender : Jot a Waiver. Extension of the time for payment or
mdification of amortization of the suni; se:x ired by this Sect ity Instrument grantzd by Lender to any successor in
in:erest of Borrower shall not operate to rel: se the liability ¢ the original Borrower or Borrrower’s successors in
inerest. Lender shall not be required to coir mence proceedi gs against any successor in interest or refuse to extend
tirne for payment or otherwise modify «unort: zation of the sur 1s secured by this Security Instrument by reason of any
demand made by the original Borrower or B¢ rrowar’s succes: ors in interest. Any {orbearance by Lender in exercising
any right or remedy shall not be a waivzr of ¢ r preclude the = ‘ercise of any right or remedy.

12. Successors and Assigns Bourul; J3 nt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind an ] ber efit the succes<o 's and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s cov nants and agre  ients shall be jointand several. Any Borrower who
co-signs this Security Instrument but dors > execute the No: 2: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s nterest in the Pr yperty under the terms of this Security Instrument; (b) is
a0t personally obligated to pay the sums secu -ed by this Sec 1 ity Instrument; and (<) agrees that Lender and any other

Bcrrower may agree to extend, modify, fort ¢ ar or make any : ccommodations.with regard to the terms of this Security
Initrument or the Note without that Bortowe: *s consent.

13. Loan Charges. If the loan s2:urc« by this Securiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretcd so that the interes: or other loan charges collected or to be collected in
comection with the loan exceed the perniittec limits, then: () any such loan charge shall be reduced by the amount
necessary to recuce the charge to the per nitte 4 limit; and (b} : ny sums aiready collected from Borrower which
cxeeeded permitted limits will be refunded to Borrower. Leix er may choose to mace this refund by reducing the
principal owed under the Note or by mal ing : direzt paymer! 0 Borrower. If a refund reduces principal, the reduction
wi ] be treated s a partial prepayment w:thou : any prepaymer charge under the Note.

14. Netices. Any notice to Borrotver [ roviced for in 't is Security Instrumert shall be given by delivering it or by
raziling it by first class mail unless appliuable law requires u s of another method. The notice shall be directed to the
Property Address or any other address Borrc' er designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address st: ted | erein or any ot :r address Lender des ignates by potice to Borrower.

Any notice provided for in this Security 'nst1:ment shall be dc emed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. 77:is Security Insi 1ment shall be govered by federal law and the law of the
jurisdiction in which the Property is locaed. In the event that any provision or clavse of this Security Instrument or the
Note conflicts vith applicable law, such :on1ict shall not aff t other provisions of this Security Instrument or the Note

which can be given effect without the coi flict ng provision. 1o this end the provisions of this Security Instrument and
ths Note are declared to be severable.

16. Borrower’s Copy. Borrower ;hall e given one ¢ formed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a |3en: Tcial Interest ir Borrower.  If all or any part of the Property or any interest
injtis sold or transferred (or if a benefic al i1 erest in Borrow. r is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ccnser i, Lender may, : ! its option, require i-nmediate payment in full of all sums
secured by this Security Instrument. Howeve r, this option s2 11 not be exercised by Lender if exercise is prohibited by
fed :ral law as of the date of this Security Insit mment.

If Lender exercises this option, Lender st all give Borrovx r notice of acceleration. The notice shall provide a period
of 110t less than 30 days from the date the notic e is delivered o1 mailed within which Borrower must pay all sums secured
by ‘his Security Instrument. If Borrower fails to pey these sun s'prior to the expifat’on of this period, Lender may invoke
any remedies pe:raitted by this Security §1str1 nent without fin ther notice or demand on Borrower.
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' ' R IfBorrower m4 tste Botrbier shall have the right to have
& forcement ot his Security Instratmer dis: mtimsad at any | e prio eatlicrof: (a) 5-days (or such other period
& appiicable L:w/ may specify for reins! iter1 nt) tefore'sale t £ the Property pursik nt to any power of sale contained in
this Security Instrimiént; or (b) entry of ajii fmen: enforciiy this Security Instriipient, ‘Those conditions are that
Botrower: (a) prys Lender all sums wii thit! sn would be dve inder this Security Iastrusneént and the Note as if no
& celeration hzd occurred; (b) cures any des? ult of any othe * ovenantsor agreenients; (c) pays all expenses incurred
in enforcing this Security Instrument, it clui ng, but not lini ed to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasorably require to assure t 1at the lien of th s Security Instrumen:, Lender’s rights in the Property and
Borrower’s ob'igzation to pay the sums secu s d by this Secu:i y Instrisment shall continue unchanged. Upon
itinstatement by Borrower, this Securit/ In; rument and the: sbligations secured hereby shall remain fully effective as if
o acceleration had occurred. However, thi right to reinst:u : shall not apply in'the case of acceleration under
piragraph 17.

19. Sale of Note; Change of Logr: Ser ricer.

The Note or a partial interest in the: Nt 2 (together with his Security Instrument) may be sold one or more times
w thout prior notice to Borrower. A sale n y result in a ck a2 1ge in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note a1d th is Security Insta ment. There also m:y be one or more changes of the
Loan Servicer unrelated to a sale of the IVot: If there is a ¢'1: nge of the Loan Servicer, Borrower will be given written
nctice of the change in accordance with jariy raph 14 above 2 1d applicable law. T.ae notice will state the name and
address of the new Loan Servicer and ti1 2 ad< ress 1o which [ a /ments should be made. The notice will also contain any
otaeninfonmati ¢« bIREsRREARPYCAEE A4 er shall not cavs : or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in t1: Prc perty. Borrow ¢ - shall not do, nor allow anyone else to do, anything
af’ecting the Progerty that is in violatior. of 2 1y Environmer:t d Law. The precedir.g two sentences shall not apply to the
prisence, use, or storage on the Propera' of « mall quantities ¢ f Hazardous Substances that are generally recognized to
be appropriate 10 normal residential uses and to maintenance « f the Property.

Borrower shall promptly give Lendlr w1 itten notice of i1 y investigation, claim, demand, lawsuit or other action by
any governmentz] or regulatory agency ur pr vate party invcl ing the Property and any Hazardous Substance or
Environmental Law of which Borrower ias 2 :tual knowledge. If Borrower learns, or is notified by any governmental or
rejulatory authority, that any removal o:* otli :r remediation o any Hazardous Substance affecting the Property is
nezessary, Borrower shall promptly take all r ecessary remec i 1 actions in zccordanze with Environmental Law.

As used in this paragraph 20, "Hazzrdou ;s Substances” < 1 : those substances defined as toxic or hazardous
su’ystances by Environmental Law and tl e fol lowing substar ¢ :s: gasoline, kerosene, other flammable or toxic
pe roleum products, toxic pesticides and hert icides, volatile s slvents, materials containing asbestos or formaldehyde,
an{ radioactive materials. As used in this ¢ ragraph 20, "Ex rironmental Law" means federal laws and laws of the
jwrisdiction where the Property is locato thiy relate to healtly, safety or environmental protection.

NON-UNIFORM COVENANTS. 3or: wer and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Lenyler s 1all give notic: ‘o Borrower prior to acceleration following Borrower’s
b 2ach of any covenant or agreement in thi s Security Instr ment (but not prior to acceleration under paragraph
17 unless applicnble law provides othei 'wis ). The notice 3l all specify: (a) the Cefault; (b) the action required to
cure the default; (c) a date, not less thin 30 days from the late the notice is given to Borrower, by which the
deault must bz cured; and (d) that feilurc ‘o cure the defa 11t on or before the date specified in the notice may
result in accelerntion of the sums secui ed 1 / this Security I astrument and sale of the Property. The notice shall
fur ther inform Borrower of the right t) rei istate after acx leration and the right to bring a court action to assert
the non-existence of a default or any of her  lefense of Bor x.wer to accelaration and sale. If the default is not
cuced on or bef'ore the date specified ir thc notice, Lender .1t its option may reguire immediate payment in full of
all sums secured by this Security Instrvmer t without furt r demand and may invoke the power of sale and any
otlier remedies permitted by applicablc la's. Lender shal’ e entitled to coliect all expenses incurred in pursuing

the: remedies provided in this paragragh 21, including, but not limited to, reasonable attorneys’ fees and costs of
titl e evidence.

18. Borronrer's Right to Reinsm e

>

If Lender invokes the power of sal:, L« nder shall exect te or cause Trustee to execute a written notice of the
occurrence of gn evert of default and of L2 ider’s election t » cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of 1 e Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by ¢ pplicable law i Borrower and to other persons prescribed by
ap)licable law. After the time required by applicable lavs, Trustee, without dcmand on Borrower, shall sell the
Property at public auction to the highe b ider at the ime and place and unde:: the terms designated in the
rotice of sale ir: one or more parcels and i my order Trus ce determines, Trastee may postpone sale of all or
an’ parcel of the Property by public a2 not; icement at the t me and place of any previously scheduled sale.
Liader or its designee may purchase the P perty at any <d 'e.
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- Trustee shi 1l deliver fo the purdli iser' Prasive’s deed ¢
W itreaty, exgrossed or fimpHed. : The rei ais ia the Trud
the statements inade therein. Triiste: shi | ‘apply the pivt
€1 penses of th: sale, including, bit st tit ded vo, rersor &
s:cured by this Security Instroment; 1 nd ( ) kny excess to
22. Recoiveyance. Upon payntint o “all sums secus ¢
to reconvey the: Property and shall surr:ade: this Security Ir s
Security Instrument to Trustee. Trusto: sha i reconvey the F
ot persons legally entitled to it. Such pirso1 or persons sha l
23. Substitute Trustee. Lender inay ‘rom time to tir
Tiustee appointed hereunder. Without ¢)nv: sance of the Pry,
pewer and dutis conferred upon Trusto: her :in and by applic
24. Attoracys’ Fees. Asused in this Security Instruin
attomeys’ fees awarded by an appellate cowst.
25. Riders to this Security Instruner:.
If one or more riders are executed by Barrovy :r and recorde:!
agreements of each such rider shall be istor ) rrated into and &
agreements of this Security Instrument 1 if b e ridex(s) were::

sox(eg)]
Adjustable Rate Rider Ccondoa
(] Graduated Payment Rider Planncd
[IBalicon Rider [IRate 11a

D Cther(s) |specify]

BY SIGNING BELOW, Borrower scce) s and agrees
I trament and ir any rider(s) executed ty B¢ rrower

tc t
and rec3

and acknowledged the foregoing instrumi nt t3 be
. K] c»'L"*;m ‘ '
. ALV
@ i |
L/ COMMISSION NO. 051915

W7 COMNIBSION EXPIRES MAY. 25, 1 :00

ot bt o uidiocnem |

thei)

{@/m;»

(Otficial Seal) ‘
My Commission expires: 577

ORE GON-SINGLY; FAMILY--FNMA/FHLMC : INI 7 JRM INSTRUMI 1
1SCAIMDTOR//07922/3038(9-50)-L ) PAY

S48t 8OF OREGON: COUNTY OF KLAMAII Tt 3o

Filed: ‘or record at reguest of __ L AreriTitle

*'LOAN'NO. 158360

onveying tiic Props ty Without any coverant or
te’s'deed shill be i ima facie evidence of the truth of
wdy ofthe acle inik e following order: (a) to all

ble Triistee’s and bt ‘orneys’ fees; (b) to all sams

‘e person or persor sTegally entitled to it.

1 by this Security Ins:ruiment, Lender shail request Trustee
fument and all notes evidencing debt secured by this
‘operty without warranty and without charge to the person
pay any ‘recordation costs.

: remove Trustee and appoint a seccessor trustee to any
rerty, the successor trustee shall succeed to all the title,
able law.

:nt and in the Note,

"attomeys’ fees” shall include any

ogether with this Security Instrument, the covenants and
1all amend and suppl:ment the covenants and
-part of this Security Instrament. [Check applicable

injum Rider [J1-4 Family Rider
Unit Development Rider O Biweekly Payment Rider
yrovement Rider Second Home Rider

2e terms-and covenarts contained in this Security
ded with it.

‘Witnesses:
- DBedgiag)B Savory 6 .
— A ’ &: (/Inr ‘,Q—alm/-’ (Seal)
Llaudette M Savory Y “Beerower
. (Seal)
-Barrower
(Seal)
-Botrower
. — - —[£7 ace Bolow This L'z ¥ For Acknowledgpnent] - -
STATE OF OREGON, I lema Coiinty ss:
: Tl 199¢ g -0
Onthis [ dayof “~ W“z 2 person; lly appeared the above named
Couglas B Savory and Claudetté 4 Savory

" voluntary act and deed.

Notary I}blic for Oregon /

Before me:

VT

T
i6OF 6

FORM 3038 9/90

the 5th day

of .. _ July A.b., 19_29, et 11212
of __ Mottgtpes

.o;éloék, — A AMA. and duly recorded in Vol. _M96
on Page . 19999 R

FEE '$35.00

H

Bernetha G. Letsch, Gounty Clerk
By S it
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