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DY dayof e TULY 1996..._, between

1.

U THISIRUST DEED, made ¢

N L ol , as Grantor,
b IR R i as Trustee, and

as Beneficiary,

S S e “WI'\VESSETH: ~ > ' -
' " Grantor irrévocably granks, I irgi s, sslls dhd 3 nveys to trustee in trust, with power of sale, the property in
JKlamatho o Covtity, Oregon, descr t sdas: : . 1

dzc e Park, actdfding tol the’ SEficial ‘plat thereof on

.. Lot 9, Block,2 of Ciiid |
. - -file in the -office ¢! tle. County Clerk of .Klamath County, -Oregon. 1

. . 4 4 AR RN}
to fother with alt and singular the tetemeri 3, s editameiits and i splirtcnikness and all othér fights thereunto belonging or in anywise now
o; ‘hersafter appertaining, and the renty, isies . Ad profits therch * ahd ail fiztinres-riow or héreafter nttached to or used in connection with
thy property. e - Teeui g g 3 Ay T .

FOR THE PURPOSE OF SECUL.'NG- 3ERIFORMAN]. i of wach agrosment o.. grantor hereint contained and payment of the sum

1

ot I : : ! P A f i -
- SlxtyFivaTbousandandN ACOERs. L " ... Dollars, with intéiest thereon according to the ferms of a promissory
ncte of even dafe herewith, payable;{q ki netn: ary or order ard y:h'ade §yf‘grgntor,v t?n;e tinal :‘p_ay'ment ‘of principal and interest hereof, if
f¢ ¢ sooner paid, to:be dus and paysble TN £y 1 : i, 1997

{ The date ‘'of ‘maturity of ‘the debt 3icure i by this instrux snt is the date, statec’ above, on which the tinal installment of the note
be comes due-and payable. Should the groitor ¢ ither agree to, ah smpt .fo, or actually s.ll, convey, or assign all (or afy part) of the prop-
erty ot all (or nny part): of grantor's intoi bst. i1+ it without fira* sofaining the written Jordent or approval of the beneficiary, then, at the
B neficiary’s option®; ull obligations secuid 1)) ‘this instrument, itrespsttive’ of the-miturity dates expressed therein, or herein, shall be-
ct Sre immediatoly due and’ payabls. The cx#c 1 ion by gratifor 3. ‘an earhes! money &greément** does not cohstitute a sale, conveyance or
arsignment. B TR ¢ I ’

To protect the sccurity of this trus' 16ed, grentor agrees: : .
1. T'o protuct, preserve and maintui b ¢l propefty in goa! condition'and repeir; not to remove or demolish any building or im-
provement thercon; ‘tiof to comnmit or-pars it arn 7 waste of ‘tho ¢} perty. :

2. To cornplets or restoré protptly’ and . a good and hab't \ble condition any building ‘or improvement which may be constructed,
de maged or desiroyed thereon, and pay wien J s all costs iricut »d therefor. ’

3. To cowply with all laws, ordina: les, r :gularions, cove:n nts, conditions and reatrictions affecting the property; it the beneliciary
so requests, to join in exscuting such Hnkicin staternents piirsd ht fo the Uniform Conumercial Code as the beneficiary may require and
to pay for filing vame in the proper publi; of.i b or offices,‘as v ell as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by 1 e by eficiury. j )

4. To provide and contimiously ‘T iift1 a' inturance on :he buildings now or haredlter erected on the property against loss or
damage by fire aad such other hazards a$ the .eneficiary may [ om time fto titme tequire, in an amount not less than Sf&&\. inatua bl o
wiitten In companies acceptable to the baheti: dry, with loss A 'able to the letter; all pélicles of insurance shall be delivered to the bene-
tciary as soon &s insured; if the grantor sit ill '#1 I'for any reason { > procure any such insurance and to deliver the policies to the beneficiary
at least titteen-dzys prior to the expiraticii of ¢ ny policy of insi ante nbw or hereaftér placed on the buildings, the beneficiary may pro-
éire the same at grantor’s expeiise. The w1 toun: collected under . ny tira or other insurance policy may be applied by beneficiary upon
ary indebtedness secred hereby and in si:¢hiorc 3r as beneticiary' . nay detetinifie, or at ontion of beneficiary the entire amount so collected,
or any part thereof, may be released to gf.intor. Suckh applicatiot. or relsase shall not cure or'waive any default or notice ot default here-
urder or invalidate ary act done pirsuant to1t ¢h notice.

¥ "5, To keop the property free from tons ruction lians ard to pay all ¢axes, assessments and other charges that may be levied or
atsessed upon or against the property belsre 11y part of such I xes, assessments and other charges become past due or delinquent and
promptly deliver jeceipts therefor to bensliciers; should the gra ifor ‘fail to' make payrm:ent of any texes, ts, insurance premi
liens or other cliarges payable by grantor, iith. by direct payne 1 or by providing beéreliciary with funds with which to make such pay-
msnt, beneficiary may, at its option, miie ge yment thereof, a d the amount so paid, with interest at the rate set forth in the note
g8 sured hereby, togsthor with the obligatiins 4 scribed in parog aphs 6 and 7 of thie trust deed, shall be added to and become a part of
the debt secured Dy this trust deed, without wui /et of any right: wising from bréach of any of the covenants hereot and for such payments,
with interest as aforewiid, the property Lireirl sfore described, « s well -as ‘the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herei i described, anc .l such payments shail be immediately due and payable without notice,
ard the nonpaymsnt thereof shall, at the (iptivi: of the beneficia. y, render:all stms sscared by this trust deed immediately due and pay-
able and constitute a breach of this trust (eed. -

“- 6, To pay all costs, fees and expensss'ci this frust inchuli 18 the Cost of title recrch as well as the other costs and expenses of the
th18tee incurred in Corfiection with or in nfcr ing this obligaik n and trustec’s and aitorney’s fees actually incurred.

7. To aprear in and defénd any ad ‘fon «r precseding pur sorting to atlect the sacurity tights or powers of beneficiary or trusfee;
ard in any suit, sction or proceeding in'vw.\ich he beneficiary or trustee may appear, ‘ncluding any suit for the foreclosure of this deed
or any suif or £ciion ralated to this instru meru  including but at linited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidencs of title and iy ber sticiary’s or trus. so’s attorney fees; thc amount of attorney fees mentioned in this para-
grwh 7 in alt casas shall be tixed by the (rial court and in the ¢ vent of an appeal fron: any judgment or decree of the trial court, grantor
fu-ther agrees to pay such sum at the appas late -ourt shall adjuc’g » reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mn‘lluulf;:‘ugreed that:

3. In the event that any portion o1 all f the property il all be taken under tho right of inent d in or di tion, bene-
fiiary shall have the right, if it so-elecit, fo . équire that all 5- any portion of the monies payable as compensation for such taking,
MOTE: TM‘MDGMMM!‘M!MNI_!;M! wittler raint bo'eit x 1an stiorrey, who is an tMWdMMlinammm
of Savings and foay ssociation duthorized W do b i  dnidor e faws of  Iegon or the United Stasac, b title insurance company authorized to insure tifte to real
pi pierty Of this sty s, e subsidlanies, afilietes, ¥4 VISE ¢ dhchas, 1o Unfte 4 States or sty agcnty tharec |, or an'esttow agent licenscd under ORS £96.505 to 695.585.
*IVARNING:; 12 UsC 170313 roguiates and- may froh il H sxeccice of this ¢ tdn. . : '

I

** The publisher suggests-that such an Egreeme: . adir '8 tho fesus of oLt inlag banshiciarys consan! in cedpiote detal.
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Ty, Atary ey and fr 1 £ e iy, payeiont of 1td"1ees and piegentation of this deed ‘and
he'niste for endarssraent (in : ) 1 rides, I on ), twlthout attoctifi;t the Hability of any ‘parson for the payrhent of
the idebtedness, triates may . dnking ‘'of ‘any 1 1 P or plat ‘of tiie 'ﬁ)opé.‘!’y;'( 'h) join in granting any oassment or creat-
ing sny. restriction thereoft;. (¢) join in ang’, » dination or otls  agreoment affecting this deed oc the lien or charge thereof; (d)
rocos vey, without warranty, all or ‘any part } thy proporty. The ¢t tifea in ahy ‘Yoconveye nte may be described a3 the “person or persons
legally- entitled there to) und the recitals thet sin ¢} any matlers o~ ‘acls shall be concluive proot of the truthiulness thereof. Trustee's
fees .or any of the ssrvices mentioned in this pait jrapk shall be 1t ! léus than $5. )

10. Upon any Jefauit by graritor herout ider, benaficidry ma)" it any Hime without. fotice, sither in person, by agent or by a receiver
to b appointed by a court, and without refard t3 the adequacy of 1oy secd for indebtednass hereby secured, enter upon and ‘take
posacssion of the property or any ‘part therecl, in its otvn nafme sue iwise collect e rents, issues and profits, including those past
due and unpaid, and apply the same, less ¢4its it d exponses ‘of f sration and collection. including reasonable atforney’s fees upon any
inde stedness secured hereby, and in ‘guch order &8 benelicidary ma.* {atermine.

11, The entering upon and taking pos:Esict of the propert;’, the collection of such rents, jssues and prolits, or the proceeds of tire
and other insurance policles or compentgatio.l or v rards for @ny fak n ge of the property, and the application or release thereof as
nforssaid, shall not cure or waive any i i

12. Upondefault by grantor in paymen:of a3
Poirg of the esser.co with respect to such pamen and/or perforzs:1 nce, hereby i
due and payable. In such an event the benu. iciar + ‘may elect to pt soed to foreclose this trust deed in equity as & mortgage or direct the
trustes to forecioce this trust deed by adver \jsarr 0t and sale, or £18Y direct ‘the trustee to pursue any other right or remedy, either at
law or in equity, which ‘In the event t bensliciary elects to foreclose by advertisement and sale, the bene-
Heinry or . rded a writ' n notice of default and election to sell the property to satisty the obliga-
tior: secured reupon " ix the time and j lace of sale, give notice thereof as then required by law and pr
to ioreclose this (rust desd in the manner i ovil d in ORS 86.735 to §6.795.

13. After the trusteo has commenced foro losuro by adve:t sement and sale, before the date the
tru;tee conducts the salo, the grantor or any ol ar person 80 pr'v ‘Ie aults. It the default
corsists of a failurs to pay, se :red by the , i i cunt due at the
tine of the cure other than J i
cursd may be cured by tendering the per: k i - i in addition to curing th
iault or defaults, the person effecting the o bensticiary all cos’s and expensss actually incurred in enforcing
the obligation of the trist deed together ‘v ith 4 uatee’s and atfct: ay’s {ces not axceeding the amounts provided by law.

14. Otherwisa, . hall be held >n tl2 dats and at ti time and place deni¢nated in the notice of sale or the time to which
she sale may be postponed as provided by iaw. *“he trustse may kI the property either in one parcel jor in separate parcels and shall sell
sty parcel or parcals at auction fo the hijilest 1 idder for cash, p \yable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the rope:ty so sold, but t ithout any covenant or warranty, express or implied. The recitals in the
dasd of any matfars of fact shall be conc usive proof of the t1 thiulnsss thereol. Any person, excluding the trustee, but including the
4rintor and benoficiary, may ‘purchase at ¢ i@ 818

15, When trustee sells pursuant to e po vers orovided 4 ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatics. of the trustee and 2 reasonable charge by iriistes's attorney, (2) toithe obligation secured by
ths trust deed, (3) to 2ll persons having ré sorc'e d liens subsequer® to the interest of thy trustee in the trust deed as their interests may
ap peas in the ordsr of their priority and { 1) 'th > surplus, it any, ‘o the grantor or to any suceessor in interest entitled to such surplus.

16. Beneficiary may from tme to time 1point a succes: 0° or successors to any trustee named herein or to any successor trustee
ap pointed hereunder. Upon such appointnient, and without con syanco to the succassor trustee, the latter shall be vested with all title,
powers and duties: conferred upon any fru itee i erein named or ¢ ppointed heccunder. IPach such appointment and substitution shall be
1rade by written instrument executed by Lene!l ziary, which, wita ‘recarded in the mortjage ‘pecords of the county or counties in which the
poperty i8 gituared, shall be conclusive prool f proper appoiiit nent of the successor ‘rustee.

17. Trustce accepts ¢this ttust when' this . twed, duly exect:t d and acknoledged, made & public record as provided by law. Trustee
i¢ not obligated to notify any party heret) of . vending sale uzler any other deed of ‘#rust or of any action or proceeding in which grantor,
B snsticiary or rrustee shall -be a party usiess ch action or prx seding is brought by trustee.

The grantor covenants and agrees and with the benefiziry and the beneficiory’s successor in interest that the grantor is lawfully
oised in feo simple of the real property ad 1es a valid, unenc | nbered title thereto, o::cept as may be set forth in an addendum or exhibit
£ ttached hereto, and that the grantor wil' wer -ant ond forever Usfend the same against all persons whomsoever.

WARNING: Unless grantot pro sides beneficia 'y with evidence of insurance coverage as required by the con-
{ract or loan agrecment petween (heir, beneficiary riay purchase insurance at grantor's expense fo protect bene-
ficiary’s intrast. This insurance may, 111t need not, al o protect grantor's interest. 1f the collateral becomes damaged,

the coverage ppurchased by beneficiary nay not pay 4ty claim made by or against grantor. Granfor may later cancel
the coverago by providing evidance ti1it grantor has sbtained property coverage elsewhere. Grantor is responsible
jor the cost cf any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
‘oan balance, If it is so added, the into: est rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grani or’s prior coverags lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchaas 11 2y be consid . ably more expensive than insurance grantor might otherwise
obtain alono and may not satisfy any 16ed for prop? ‘ty damage covera ge or any mandatory liability insurance re-
quirements imposed by applicable lav.

The grantor warrants that the proceed: of the loan rept isented by the above Jescribed note and this trust deed are:

(a)* priraarily for grantor’s persot al, i mily or househclc purposes (see Important Notice below),

(b) fcr an organigation, or (ever. if (i antor is & natural person) are for businiss or commercial purposes.

This dsed applies to, inures to-the bot atit ot and binc's all: parties hereto, the:r heirs, legatees, devisses, administrators, executors,
]

“ahall o nichishry

BRE

personal repr ives, , and 1ssiy's. The term bore iciary shall mean the Holder and owner, including pledgee, of the contract
secured hereby, whether or not riamried a3 8703 neticiary hereir. '
In consiraing this mortgage, it is nder stood that the T.x ridagor or ‘mortgagec may be more than one person; that it the confext so
requires, the singular shall ba taken to nwear nd include the 3. sral, and that generalls all grammatical changes shall be made, assumed and
implied to make the provision f ¢ ppl.s equally to corpor itions and fo individuals.
IN WITNESS WHEREOF, the grantor has oy ecuted thig L ; 4y ad] irst ahove written.
* IMPORTANT NOTICE: Delete, by lining out, ‘Whit 1ever -warranty {a) rib) Is ’ T £ Py
not applicable; if warranty {a) is applicabls and - ks ‘bencticiary Is 3 wedilors et
T soch word fs defined in tho Truthein-lol idiny Act ‘and Regulatin I, # Ethel (Pritchet
bencficiary MUST ply with the Act anc Reg)t lation by kine  equired oottt semme
Jisel for this.purpase usa Stevens-Ne s For o to. 1319, or e 1 ivalent.
1§ compliante withtho Act'ls Tiot required, ¢ilsre j ird this notlce,
STATE{FO REGON, Cout ty of
This in trument was 2 sknowledged before meon ...
ael. Pritehetl .o

Tt is i1 :trument was & sknowledged before me on

e

. ! o ;
LOMRIBHION ND. 05191 PRI
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. STATE OF ORBGON: COUNTY GF

' Filed-for mcord ot oquest O o an i, i B £ e i L e Sth . dw
ofuﬂw.:mmimmaxugl, 3120 oclotk .. AM., end duly recorded in Vol. _M96 .
. of .. Nirtgages .. . 20023

o . on Page
b e e 82 : ‘Bernethe G.letsch, County :
. FEB 31500 .. DA - ' By - @ ) . ;.Q)ge'g-(u.mp, @ WD)




