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DEED ©F TRUST

THIS DEED OF TRUST ("Secutity Jjistnr nent”) is made ¢1  JUNE 26, 1986
DAVID K. WINRU'Z AND :
DZEORAH D. UIURTZ, HUSBAND Al)) ¥: FE

{"B smrower"). The trustse is
A3EEN TITLE & BESCROW INC.

{"Tiustec"). The beneficiary is COMMBER(2 ¢ ECURITY BRI K, ITS SUCCIZSESORS AND/OR ASSIGNS

whih is organized and existing under the awii of CALIE CRNIA
addessis 151% RIVER PARK DRIV, (0ITI 100, £t ACRAMENTO, CA 95815

("Lender”). Bofrower owes Lender the principal sum of

, and whose

SIXTY NINE THOUSAND SEVEN EINDEZD PIFTY & 00/100

Dollars (US. $ 69,750.00 ).

Tais debt is evidaniced by Borrower’s nct: dii xd the same da as this Security Instiument ("Note™), which provides for monthly
payments, with the full debt, if not pai¢ eariir, due and paxble on JULY 1, 2026 . This Security
Instument securcs to Lander: (a) the repa yme1 t of the debt e/ fenced by the Note, with interest, and all renewals, extensions and
mocifications of the Note; (b) the paymert of 1l other sumis, v ith interest, advanced under paragraph 7 to protect the secarity of
this Security Instument; and (c) the performa 1 e of Borrower s covenants and agreements under this Security Instrument and the
Now:. For this purpose, Borrower irrevocably ¢ rantsand convs 7s to ‘Trustee, in trugi, with power of sale, the following described
projerty located in KL A {ATH County, Oregon:

LOTr 10, BLCCR 1, TRACT 1255, R)4BY ACRES, [N THE COUNTY OF KLAMATH, STATE OF

O EGON. .

which has the address of ‘LOT 10, 'BOCK 1, TRIWT 1255, RAMRY ACRES, CRESCENT
Oregon 37753 ("Propery Address™);

[Zip Code}. _ ; .
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UNIFORM COVENANTS. Borrow *an i Lender coven: 1 and ég:e as follows:
1. Payment cf Principal and Interc ¢t; I ¢payment anc ate rges.  Borower shall promptly pay when due the
principal of and interest on the debt evideiiced! sy the Note and iny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Siject o applic:t le law or to 8 written waiver by Lender, Bomrower shall pay to
Lezder on the day monthly payments ar: duc under the Not:, until the Note is paid in full, a sem ("Funds") for: (a) yearly taxes
and assessments which may attain priorit’ ov¢ r thic Security I 1strument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yee rly hazard or px perty insurance premiums; (d) yearly flood msurance premiums, if
any; (e) yearly mortgage insurance premiams, if ary; and (f iy sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of th Pz ment of mortgx ge insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Fun: Is in an amoun: 1ot to exceed the maximum amount a lender for a federally related
motigage loan may require for Borrower's e; row account un Jer the federal Real Sstate Seftlement Proced

<nded from time to time, 12 US.C. Scition 2601 et seq. ("L ESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coll ct and hold Fu ds in an amount nct to exceed the lesser amount, Lender may
estiniate the amourt of Funds due on the basis of current data £ 1d reasonable estimaes of expenditures of fuure Escrow Items or
otherwise in accordance with applicable lavy,

‘The Funds shall be held in an institution w 10se deposits 2. insured by a federal agency, instrumentality, or entity (including
Lendler, if Lender is such an institution) ¢r in any Federal Ha ne Loan Bank. Lencer shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower fcr ho ding and applyiig the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bortowe : interast on tha Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1) p1’ a one-time ¢ rge for an independent real estale tax reporting service used by
Lencer in connection with this loan, unless a3 licable law Pro sides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not Ix: required to Py Borrower any interest or earnin X
Leader may agree in writing, however, tha int: est shall be paic on the Funds, Lendcr shall give to Borrower, without charg,
annul accounting of the Funds, showing credit; and debits to {10 Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional siecu1 ty for all sums s :cured by this Security Instrument.

17 the Funds held by Lender exceed ths amc ants permitted 1 be held by applicable law, Lender shall account to Borrower for
the cccess Funds in accordance with the Tou|uir 2 nents of applica sle law, If the amoun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items wher: due. Lendsr may sJ notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make ip | e deficiency. Eorrower shall make up the deficiency in no more than twelve
moatily payments. ot Lender’s sole discretitn.

Upon payment in full of all sums secuied by - this Security [ strument, Lender shall promptly refund to Bomower any Funds
held Ly Lender. If, under paragraph 21, Lender shall acquire ¢r sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by %ende- at the time of acquisition or sale as a credit against the sums secured by this

Secar ty Instrument,
3. Application of Paymients, Unless {ippli-able law provid :s otherwiss; all payments received by Lender under paragraphs
2t charges due  nder the Note; secord, to amounts payable under paragraph 2;

1 and 2 shall be applied: first, to any prepiiyme
third, ‘» interest duc; fourth, to principal due; ani last, to any late ¢ harges due under the Note.

4. Charges; Liens. Borrower shall par all taxes, assessme its, charges, fines ard impositions. attributable 1o the Pro
which may attain priority over this Security Instr iment, and leas ¢ lold payments or ground rents, if any. Borrower shall pay these
obliga ions in the manner provided in paragzaph ?, or if not paic ‘n that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall pronaptly furnish to Ley 'er all notices of amounts to be paid under this paragraph. If
Bomower makes thesz payments directly, Boitov r shall promptly furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any _ien ' vhich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secired 1y the lien in = lnanner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, I2gal procx dings which in the Lender’s opinion Opcrate 1o prevent the
enforcement of the licn; or (c) secures from the | oldes of the liz . an agreement satisfactory to Lender subordinating the lien to
this Se:urity Instruraent, If Lender determine; tha_ any part of ths Property is subject tc a lien which may attain priority over this
Security Instrument, Lender may give Borrowver ¢ notice identifyi \g the lien. Borrower shall satisfy the lien or take one or more
of the zctions set forth above within 10 days ¢ f the giving of notic 2

5. 14azard or Prcperty Insurance. Borow: - sheli keep th: improvements now exist or hereafter erected on the
y insured against loss by fire, hazarcs included within 3 term “exterded coverage” and any other hazards, including

floods or flooding, for which Lender require; ins mance. This ina rance shall te maintiined in the amounts and for the peri
that Lender requires. The insarance carrier rovicing the insure:x e shall be chosen by’ Borrower subject to Lender’s approval
which thall not be nreasonsbly withheld. 1 By rower fails o 1 aintain coverage dexribed shove, Lender may, at Lender’s
option, nbtain coverage to protect Lender's rigits 1 the Property in cordance with pars; weph 7.
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Buandard mortgage clanse. Lender shall
ver shia Mproip give to Lender all receipts of paid
rarewal ntol Jo prompt ot ce to the insurance camrier and Leader. Lender
maymakeproofoflossifnotmade*prm'ngy wy-Bot S T P

Unless Lender and Borrower otherd ise ¢ gree in writing, insurenice:proceeds 'shall be- applied to restorztion or repair of the
Pruperty damagad, if the restoration or. 2 ipair is economically feasible and Lender’s security 1s not lessened. If the restoration or
r2pair is not economically feasible or Linder's security woul | be lessened, the incurance proceeds shall be applied © the soms
secured by this Security Instrument, wtethc ‘or not then (i e, ‘with any excess/yaid to-Borrower. If Borrower abandons the
Preperty, or docs not answer within 30 1ays a notice from 1 ender that the insursnce carrier has offered to settle a claim, then
Lender may collect the insurance proceecs. L« nder may use :h > proceeds 10 repair or restore the Property or to pay sums secured
by this Security Irstrument, whether or r.(4 the 1 due. The 30k ¥ period 1 in when the notice is given.

Unless Lence: and Borrower otherwise ¢ ree in writing, 2 1y application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refirred to in paragrapl:s 1 and 2 or change the amount of the payments, If under
21 the Property is acquired by Lender, ‘3or:ower's right to 1 ny insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pas & Lender to the 2 :tent of the sums secured by this Security Instrument immediately

rior to the acquisition.

P 6. Occua;gn cy, Preservation, Main¢« naii e and Protect o 1 of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and ust: the Property as Ber ower's principal residence within sixty days after the execution of
this Security Ins:rument and shall contina to - xccupy the Pro x ity as Borrower’s principal residence for at least one year after the
daw: of occupancy, unless Lender other visc agrees in writ g, which consent skall not be unreasonably withheld, or unless
extenuating circumstances exist which arz bey«nd Borrower’s « ontrol. Borrower shall not destroy, damage or impair the ,
allow the Property to deteriorate, or ceramit waste on the F ‘operty. Borrower shall be in default if any forfeiture action or
proceeding, wheher civil or criminal, is Legus: that in Lende " ; good faith judgmert could result in forfeiture of the Property or
othurwise materially impair the lien creaud by this Security Ii strument or Lender’s securily interest. Borrower may cure such a
dofewlt ond reinstate, as provided in pavgraf 1 18, by causin ; the action or proceeding (0 be dismissed with a ruling that, in
Leader’s good faith determination, preclu les  rfeiture of the 1iomrower's interest in the Property or other material impairment of
the lien created by this Security Instrumer t or _endar’s secur: b interest. Borrower shall also be in default if Bormrower, during the
lcar. application process, gave materially false i inoccurate it f ymation or statemen's to Lender (or failed to provide Lender with
any material information) in connection will the loan evids wced by the Note, incloding, but not limited to, representations
colv:eming Borrovser's occupancy of the )ro Tty asa princije | residence. If this Sezurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lezs 3. If Borrower 2 ‘quires fee title to the. Propexty, the leasehold and the fee title shall
not nerge unless Lender agrees to the merer i writing.

7. Protection of Lender’s Rights in i he I’ 'operty. If Bcr ower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a leg al Jx oceeding that 1 ay significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for cor dern iation or forfein re or to enforce laws or mi(;‘u;tions). then Lender may do and pay
for vhatever is necessary to protect the v flue f the Property . nd Lender’s rights in the y. Lender's actions may include
paying any sums secured by a lien which liis priority over this Security Instrament, appearing in court, paying reasonable
atormeys’ fees anc entering on the Propzry 1> make repairs. Although Lender may take action under this paragraph 7, Lender
does. not have to do so.

Any amounts disbursed by Lender usi ler {iis paragraph 7 : hall become additional debt of Borrower secured by this Security
Insyument. Unless Borrower and Lender agite to other terr: of payment, these ¢mounts shall bear interest from the date of
disb irsement at the Note rate and shall be 1ay:1 le, with interes!, upon notice from Lender to Borrower requesting payment.

8. Mortgage Tasurance. If Lender 11 quir :«d mortgage ins rance as 2 condition of making the loan secured by this Security
Insuument, Borrower shall pay the preriums. required to ry intain the rortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Leri er lapses or cot ses 10 be in cffect, Borrower shall pay the premiums required to
obtan coverage substantially equivalent w» th: morigage insu nce previously in ef‘ect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuruice | reviously in e1ct, from an alternat2 mortgage insurer approved by Lender. If
subs antially equivalent morigage insurancz oo ‘eraga is not a' ilable, Borrower shall pay to Lender each month a sum equal to
one- welfth of the yearly morigage insurat ce ‘3 emivm being 1x id by Bomrow/er whea the insurance coverage lapsed or ceased to
be i effect. Lender will accept, use and retii1 these payme1 3 as a loss reserve in lieu of mortgage insurance. Loss reserve
paynients may no longer be required, at the o7 ion of Lender, i " mortgage insurance coverage (in the amount and for the period
that _ender requires) provided by an insurtr a1 roved by Lenc'e * again becomes avai'sble and is obtained. Borrower shall pay the
premiums required to maintain mortgage insiz ance in effect, or to_provide a loss reserve, until the requirement for mortgage
nsuance ends in accordance with any writien :; recment betwes 1 Borrower and Lend:r or applicable law,

!). Inspection. Lender or its agent say riake reasonabls entries and inspections of the Property. Lender shall give
Berrywer notice at the time of or prior to ¢1. insg ection specifyi i msom‘:mncause for the inspection.

;0. Condemration. The growds ¢f @1+ award or clsi 1 for damages, direct or consequential, in connection with any
ﬁmn (;r‘milg taking of any part of tt s Property, or for conveyance in Liev of condemnation, arc hereby assigned and

2 t Lender.
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es, Bortowcs fails to respon
is authorized to collect and apply the pro:eect, at its option, 3 ther to
by this Security Tnsuumgnt. whethe:'hgvr:sz the:: due. lication of sods chal p

Unless Lendr and Borrower o ﬂeg;eeinwrin’ng,myapp' ion of proc to principal lot extend or postpone
the jue date of the monthly payments refc red 1 3 in paragraph:; . and 2 or change the amount of such payments,

11. Borrower Not Released; Forbe:t an.: By Lender N1 a Wsiver. Extension of the timé for payment or modification
of amortization ¢f the sums secured by this Se¢ surity Instrumen: granted by Lender 10 any successor i interest of Borrower shall
not operate to release the liability of the trig1 al Borrower ¢- Borrower's £uccesso; s in interest. Lender shall not be required to
commence proceccings against any succes ior i interest or ref 1. & to extend time for payment or otherwise modify amortization of
the sums secured by thi urity Instrurasnt ty reason of any demand made by the original Borrower or Bommower’s successors
in ir terest. Any forbearance by Lender in 2xex ising any right ( r remedy shall not bs a waiver of or preclude the exercise of any
right. or remedy.

12, Successors and

. 'ty I N
para;raph ? k i } joi . this Security
Instr iment but does not execute the Note: (: igning 1 i i : grant and convey that
Ecrrawer’s interest in the Property under the t :rms of this Set wity Instrumznt; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (¢) ajr ees that Lende: md any other Borrowver mnay agree to extend, modify, forbear or
make: any accommedations with regard to die tex ms of this Secy ¢ ty Insitument or the Vot without that Borrower's consent.

1.3. Loan Charges. If the loan secor:d Uy i i i i i
and taat law is finally interpreted so that 11 §

itted limits, then; () any 31

Dy prinipal owed under th:
reduces principal, e r2 luction will be: reated as a partial Prepayment without any prepayment charge

14. Notices. .Any notice 1o Borrower jrovi led for in this 3, curity Instrament shall be pi
st class mail ualess applicable law Fel hir: use of anothe- nethod. The notice shall

any oher address Borrower designates by ilotiz: to Lender. A noti
address stated hercin or any other address Lercer designates Iy 2
Insmmemshallbedcemedtohavebeengiv:ma BorrowerorLs3 hen given as p;

155. Governing Law; Severability. Tais 4 curity Instrurxnt shall be govern
Jurisdiction in which the Propesty i i1 the cvent that ¢ ny Pprovision or clanie ty Instrument or the Note
conflicts with applicable law, such conflict thal 10t affect other “rovisions of this Security Instrument or the Note which can be
given :ffect without the conflicting provisio:. Tc this end the pitvisions of thig Security Instrument and the Note are declared to

be savarable,
Note znd of t}u& Security Instrument.
of the

Lender may, at it option, requir: immedi
Instrument. However. this option shall not 52 e« reised by Lenck ¢ if exercise is prohidited by federal
Security Instrument.
If Lender exercises this option, Lender shall ;3 ve Borrower 1 ice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliverc: or mailed with 1 'which Borrower must pay all sums secured by this Security
i i ie § f this period, Londer may invoke any remedies permitted
WCE,

1, Borrower’: Right to Reinstate. I Bciower mects 3 nain conditions, Bairrower shall have the right © have
enforce ment of this Securitly Instrument disconti prior to the carlier of: (@) 5 days (or such other peniod as
applicable law may specify for reinstatement) bef s - perty ;_ﬁrsoumt to &ny power of sale contained in this Secyri
Instrum ng; or (b) entry of a Jjudgment enforcing (} is Sccurity Insir iment. Those conditions are that Borrower: (a) pays Lender a'ﬁ
sums which then would be dug under this 3 :cui Y Instrument 1 d the Note gs if no acceleration had occurred; (b) cures any
default of any other covenants Or agreements; (c) :says all expens incurred in enforcing this Security Instrument, including, but
not limi ed to, reasonable atiomneys' fees; and «d) i kes such actior : s Lender may reasor zbly require to assure that the lien of this
Security Instrument, Lender’s rights in the Prcperty and Bomry ver’s obligaizon to pay the sums secured by this i
Instramnt shall continue unchanged. Upon reins atement by B:x rower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no ace der: ion had occurnx . However, this right to reinstate shall not apply in the case of
acceleration vnder paazraph 17.
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19, Sale of Nate; Change of Loan S irvi &r. The Nois ¢ ole (together with this Security

‘ jliinment)'fmay be sold one or more tit es v ithout prior no & & to' Bammower. A sals m: tina in the entity (known
a3 the "Loan Servicer”) that collects mor.i hly f dyments due u & ‘er'the Note this: Security Instrument. Thers also may be ane or
nioe changes ot the Loan Servicer unroiateu| 10 a-sale of thii Note. If there'is a ch

: | v ggebf!heLoanSmicu,Bonowuwmbe
giv2n written notice of the change in accirdsr ce with paragry h 14 above znd ‘appl'cable law. The notice will state the name and
address of the rew Loan Servicer and 1ie £ dress to whick - ayments ‘should be'nade. The natice will also contzin any other
information required by applicable law. ;

20.. ous Sudstances. Borrower 5 iall not cause ¢ permit. the presenie, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Prop: ity. | iorrower shall 1 1t do, nor allow anyone else to do, anything affecting the Property
that is in violaticn of any Environmental _aw, The preceding 1 vo sentences shall nct apply to the presence, use, or storage on the
Property of small quantities of Hazardous Si stances that a:e generally recognized to be appropriate to normal residential uses
and 1o maintenar.cz of the Property.

Borrower shail promptly give Lencer w1itten notice of ¢ny investigation, clgim, demand, lawsuit or other action by any
governmental or ragulatory agency or privale: jarty involving he Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If 2 orrower leams. or is notified by any governmental or regulatory authority, that any
femoval or other remediation of any Hazirdo:is Substance aif ‘cting the Property ic necessary, Borrower shall prompily take ail
nec:ssary remedial actions in accordance vvith ] invironmental 7, w.

As used in this paragraph 20, "Haz:rdot s Substances” 2 e those substances defined as toxic of hazardous substances by
Environmental Law and the following subs ances: gasolin:, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, i terials containin ; asbestos or formaklehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" inesr 3 federal laws 1 d laws of the jurisdi:tion wheze the Property is located that relate
to hzalth, safety or environmental protect:cn.

NON-UNIFORM COVENANTS. Boirow r and Lender fix ther covenant and agree as follows:

21. Acceleration; Remedies. Lendex shz | give notice to Jorrower prior to & celeration following Borrower’s breach of
any covenant or agreement in this Security Instrumert (but met prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Tht no'i :e shall specif : (a) the defealt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the fat: the notice is i I en to Borrower, by which the default must be cured; and (d)
that. failure to cure the default on or befor: the date specii :d in the notice may result in acceleration of the sums secured
by rhis Security Instrument and sale o’ the Property. Th: notice shall further inform Borrower of the right to reinstate
after acceleration and the right to briig ¢ court action {0 assert the non-exisience of a default or any other defense of
Borrower to acceleration and sale. If tlie ¢« fault is not.¢ur:d on or before the date specified in the notice, Lender, at its
option, may require immediate paymert ir: full of all sur s secured by this Security Instrument without farther demand
and may invoke the power of sale and :iny sther remedies sermiited by applicnble law. Lender shall be entitled to collect
ail xpenses incuited in pursuing the rem: lies provided i this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidenct.

If Lender invokes the power of sale, Lei ler shall exect { : or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s ¢lecti n to cause the roperty to be sold and shall cause such notice to be recorded
in each county in which any part of tl¢ Fx operty is locat d. Lender or Trasiee shall give notice of sale in the manner
prescribed by applicable law to Borrower :11d to other perions prescribed by applicable Law. After the time required by
app icable law, Trustee, without demarc| or 3orrower, shall sell the Property at public suction to the highest bidder at the
time and place and under the terms d:sigr ated in the notice of sale in one or more parcels and in any order Trustee
dctermires, Truitse may postpone sale of all or any parce! « f the Property by public announcement at the time and place
of any previously scheduled sale. Lender or |3 designee ma/ purchase the Property at any sale.

"Trustee shall deliver to the purchsser Truscee’s deeil tonveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Tr stee’s deed sha 1 be prima facie evidence of the truth of the statements made
ther din. Trustee shall apply the proceecs of { 1e sale in the o lowing order: (a) to all expenses of the sale, including, but not
limited t0, reasonzble Trustee’s and attorney s* fees; (b) to 1l | sums securad by this Security Instrument; and (c) any excess
to th e person or persons legally entitled (0 it

12, Reconveyance. Upon payment of all s ams secured bys his Seciirity Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sectrity [nstrument anc. il notes evidencing debt secured by this Security Instrument to
Trus ee. Trustee shall reconvey the Property v/ thout warranty : nd without charge to the person or persons legally entitled to it.
Suct person or persons shall pay any recox latio 1 costs.

:13. Substitut2 Trustee. Lender may :Yor: time to time r move Trustcs and {Pppoint a successor trustee to any Trustee
appointed hereunder. Without conveyanc: of 1 ie Property, th: successor frustee shell succeed to all the title, power and duties
confi:rred upon Trustee herein and by appii:able law, ' ‘

4. Attorney’s Fees. As-used in this Sec : ity Instrument ¢ 3d in the Note, "attorneys’ fees” shall include any astomeys® fees
awat led by an appellate court. e
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* LOAW # 0006599237
: , nt. Ifoncormm ridasareexecnw 7 Batrower ‘and recorded together with this

Secarity Instm!reJt. mecovenams nemsofeechs‘ rider: d i ;
the covenants and agreements oflmsSecmty Bstrumient as if t wtzda-(s)wereapr ot‘tins Security Instrument.
[l eck applicable bax(es)] . .

(3] Adjustable Rate Rider ' Condom r ium Rider : ] 14 Family Rider

] Gradusted Payment Rider L[] Planned J vit Development Ridr ~ * [_] Biweckly Payment Rider

] Ballooa Rider ‘] Rate Img 1 vement Rider [ second Home Rider

] v.A. Ricer [ othex(s)  pecify]

'BY SIGNING BELOW, Borrower a: jep:s and agrees to | 3 terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and record : { with it.

‘Wit esses:
,__ﬁa/ (Seal)
TAVID ¥. w3 u-z

-Borrower

(Seal)

-Borrow: ¢

§TATE OF OREGON, _ Qesaliods County ss:
On this B dayof e , 196G » personally appeared the above named
Ditorp M. wwere and Deliomts 0. Wit B sciooviodged

thz foregoing instrument to be e~ voluntary act and deed.
Before me:

My Comenission E:pires: OGi:s | 2
(Official Swl)

@ Ba
meoammamm 1191
smmx >3

) “0R(OR) (3212).01 o “Pig Bore : Form 3038 9/90




@ Year Treas wy Index - Rate C
THIS ADFUSTABLE RATE RIL ER is made th's 26th.

LOT 10, BLOCK 1, TRACT 1255, RAMEY \CRES,
[Preg sty Address)

CRESCEINT, OREGON 97733

THE NOTE CONTAING PFRIOVISIC) S ALLOWING FOR CH
INTEREST RATE A\ND THE MON'1ILY PAYMENT. THE N
ARIOUNT THE BORFIDWI:R'S INTER!: 3T RATE CAN ClHAN
AND THE MAXIMUM {1A°T 2 THE BORIIWER MUST PAY’,

ADDITIONAL COVENANTS. In addition to #.e covanants and agreements made in the Security Instrument,
Borrower and Lender further cova 1an:: nd agree as fo 1 ws:

ANGES IN THE
CTE LIMITS THE
GE AT ANY ONE TIME

A.INTEREST RATE AND MO VTHLY PAYMEN T CHANGES
The Note provides for an initial i leres - rate of :

6.500%. The Note provides for changes in
the interest rate snd the monthly paymu ts, as follows:
4. INTEREST RATE AND MOATHIY PAYMENT' CHANGES
(A) Change Dates
’meinnmnatelwillpay mzy chiige on the first ay of JULY » 1997 ' and on that
day every 12th month thereafter. Eich d de on which my interest rate could change iscalled a "Change Date.”
(B) The Index

Beginning with the first Charye 1) e, my interes: wute will be based on an Index. The "Index” is the weekly
average yield on United States Treg sur/ secwities adju 1 ' 10 a constant matitity of 1 year, as made available by the
Federal Resarve Board. The most i ecer : Indzx figure 2 milable as of the date 45 days before each Change Date is
called the "Current Index.”

If the Irdex is no longer availible the Note Hold 1 will choose a new index which is based upon comparable
information. The Note Holder will dive 1 e notice of thic  hoice,
(C) Cslculation of Changes

Before each Change Date, the N te older will caleid we my new imiterest fzie by adding
'f{"?derm S;VKN-RI ey poinis) ( <875 @) to the Current Ind;x. The Note
older will then round the result of this -wldition to the n :arest one-eighth of cne percentage point (0,125%). Subject
tl‘),a the limits stated in Section 4(D) beky i
te.

v, this roundec. imount will be my new interest rate until the next Change

ir unt ¢.” he monthly payment that would be sufficient to repay the
unpaidprincipalmaxlamexpectedlooumthe.Chm!gs

DateinfnﬂoulheMﬂnn'ityDama(mynewintemmtein
substantially aqual payments. The result 3 " this calcuiaric 1 will be the new amount of my monthly payment.

Hy «Fay. h.ﬂimﬂlellﬂhnmmm Fﬂm’"lm:/
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" (D) Limits on Intzrest Ray ges : Bl g i '

The interest rate T.am requira 1 10 | gy a¢ the first 3 wnge Date ' will ot b: gresiter than 8.500 %
or less thm 4,500 1. 9, Thereaftc:, my interest e Will :never be increased or decreased on any
single Change Date by more tht1 tv ‘percentage pei its (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My inuges: ate vill never 'x greaterthan - 12.3500 T %,

(E) Effective Date of Changes :

My new interest rate will tecora: effective on x ¢h Change Date. I'will pay the amount of my new monthly
payment beginning on the first ront1 y payment datc fter the Change Datc: until the amount of my monthly payment
changes zgain.

(F) Notice of Changes

The Note Holder will deliver or nail to me a r ¢ice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any ct ¢ 1ge. The notice will include information reguired by law to be
given me and also the title and te leplx :ne number of 1 person who will ansvser any question I may have regarding the
notice.

B. TRANSFER OF THE PRCIEE’ 'Y OR A BENT FICIAL INTERES T IN BORROWER
Uniform Covenant 17 of the Security' instrument is a:n :nded to read as follows:

Transfer of the Property or a D¢ neficinl Intere in Borrower. If all or any part of the Property or any
interest in it is sold or transferre ] (c1 if a beneficial & terest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s pric ¢ written conscn , Lender may, at its option, require immediate payment in full
of all suras secured by this Secarity | nstrument. Ho v :ver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the J e of this Sectr ty Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to [ ander informatic n required by Lende: to evaluate the intended transferee as if a
new lonn were being made to tir: triu sferee; and (b) | ender reasonably de:ermines that Lender's security will not be
impaired by the loan assumption ::d that the risc of & breach of any covenant or agreement in this Security
Instrument is acceptable to Lendkr.

To the extent permitted by apy licable law, Laider may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption Lt1 der may also r quire the transferee to sign an assumption agreement that is
acceptable to Lender and that ctliget s the transferce to keep all the promises and agreements made in the Note and
in this Security Insrument. Borrower will continue 12 be obligated under the Note and this Security Instrument unless
Lender rcleases Borrower in wriling.

If Lender exercises the cjtion to require imr diate payment in full, Lender shall give Bomrower notice of
acceleriton. The notice shall pruvide a period of no: ess than 30 days fror the date the notice is delivered or mailed
within which Borrower must pay all sums secured 3 + this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this pxiod, Lender may inv ke any remedies permitted by this Security Insttument without
further notice or demand on Bonow: ©

BY SIGNING BELOW, 13 orru ver accepts andt igrees to the terms snd covenants contained in this Adjustable

of i Mtxtjagen -

Rate Ridr.
o y "
L) WSt (sea)
s DAVID M. WIRTZ -Borrower
/ ZBORME D. WIRIZ (. “Borrower
. (Seal)
: -Bomrower
— (Seal)
-Borrower
@R 0228 10902 : rgezbtz Forma111 978
STVTE OF OREGON: COUNTY OF I{LAlv ATH:  ss.
Filtd for record at request of As) :n Title & Iscrow 1 — the Sth day
of July AD, 196 . .at. 3500 . _ oclock.._ BN, and duly recorded in Vol. _M36 |

. on Page 20028
Bernetha Gd,e
By
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