D

b} and betwecr. .. - e - : : ’
Aereinafter ca'lod the first party, and - Rlanath. Ft :6t..Federal. Sa‘r-i-ngs--ancl--Loaa-AAsseeiatioa
Atreinafter ca'lod the sacond party; \V1 i ‘NESSE TH
Cn or aSout Maxch.23,...... ., 19.93,,..... David.G.. Otey -and-Garolynn.-Otey
e —— .-} T X ] TR T 4 of tlu lollowmg de« ¢ ibed property in County, Oregon, to-wit:

Lot 11 in Block - ‘(iiscade Parl: accordiﬁg to the official plat
thereof on file Ln the office «f the County Clerk of Klamath
County, Oregon.

IF SP!-EJ\ SUFFICIENT, CONTI.UE DESCRIPTION ON REVERSE SIDE)

executed and d suvered to the fxrst p&: ly & :ertam cverereeeeLEBEE. Deed. and Naote
. {Staty whether mongage, yrus deed confract, security agreement or otherwise)

(Aherein calIed t}“e hrst party’s Ixeg) 35 th ) rooerty toa 'cure the sum of .. , Which lien was:

! —Reccrded on ey 19.52 ortgag Records of ' County,
Oregon, in book/sesl/volurie No.... Q3 - and/or as fee ffile/instrument/micro-
film/roception No. . .. (ir ) ,

—Filed on o . R {3 of
SC xmty, Oregon, whprq xtvbears iee/hle/instrument/microfilm/reception No.
. ( mdtcate W hxc! );

—Created by a security agteex neri, not'ce of whith was dxven by the lemg on 19, ,
of a financing statement i in e cl fice of the th on. IS,G:;: t:{ﬁ’;g:“&ihwles where it bears file No. ...........__.

and in the office of the et s o} County, Oregon,
wherc it bears fee/fxle/mstl am:? 1t/mxcrof11m/ t sception No. o........... (indicate which).

Ratorence to the document so recordsd or filed hereby i mada. The first party has never sold or assigned first party’s
lien and at all times since the date tlierect has been ax ! now is the owner and holder thereof and the debt thereby

sscured.
The second party is about to loen 13 sum of 8. 28, 0.00 .00 to the present owner of the property, with

interest thereon at a rate not exceedxm, % pe - annum;; Tms Ioan is o be secured by the present owner’s
trust deed (hereinafter catled
{State nature of lien to be given, wheﬂ er nu nqago, trust deec’ ' onrrucr, ncurhy cgreemc nt or ofherwise) d
ays

tns :acond party’ 'en)"upon the prop: :rt) md is to be 1 md rot more than — years from its date.

{Cros5 out any language opposite
which Is not partinent to this trans.

action)

. "RTATE OF OREGON,

8s.

-certify. that -the within instrument
Ved for record on tﬁe N 7

Am:wﬁhmhrh-.%mlb)e o vy 3 B B S R I
Klamath County Title Company : uounty affixed.
P.0. Box 151

Klamath Falls, Oregon 97601 ] By
. ) 4
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. 1 - Tao: induce, the -ascond-pearty 1> z1ike the loan Ei!jst' ménﬁohed, tho First party iheretofore hu agreed and:
cortented to subordinaie” tirst'party’s Het 0 theilien ot sut to be tuken by the, second party as ahove set forth.

.. NOW, THEREFORE, for vaki» roeived, hnd fct the purpose of inducing. the second party to make the loan
afcresaid, the first party, tirst party’s pe: onal represein atives (or cuccesscrs) and .assigns, hereby covenants, con-
sens and agrecs to and with the sect nd )arty, second [ arty’s‘perscnal représentatives (or successors) and assigns,
thai: the first party’s lien on the proper - is and shall . Iways.be subject and subordinate to the lien about to be
dalivered to the second party, as aforaaic), and that seccr.d party’s lien in &l respects shall be first, prior and superior
to that of the. first party, provided slwey's, however, it at if second pariy’s lien is not duly filed or recorded or an
apgropriate finuncing statement therson i uly filed witkin................... days after the date hereof, this subordination
agroement shall be null and void and of n» force or effect. B

" "I is expressly understood ancl agrced that noth't § herein contained shall be construed to change, alter or
imgair the first party’s lien, except as hei inabove expra. sly sot forth. .

In construing this subosdination aliesment, and 3 here the context so requires, the singular includes the plural,
and all grammatical changes shall be :1:ad» so that this agit sement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, th) un iersigned has (xacuted this agreement; if the undersigned is a corporation,
it has caused its name to be signed e1d it; seai, if‘qt;y, & Ffjggdtpy gpvof:fic_gr or other person duly authorized to do so

" 97 N Py b Y d- s, 3l s :
By arder of its board of n'octor‘s»:‘ . KI..MATH_COUNTY TITLE. COMPANY
’ AGINEI...FOR,:-Klamath f‘nnnry'l'Pnrp Project

President

so3

| STATE OF ORE(ION, County o ......Klamath . .
. .This intrv1 10nt was.ackr ¢ #ledged before me on'

o ient was ackrc wledged before me ne-28

RO L0y

ams h_County J.tie Company’
IR

Notary Public for Or'e-é'br:i‘
ARV .

FHPERPOHRNS: -

6 6T w\ﬂllﬁm& SR esudi

] DR BUCKINGI{AW - - )

X¥ %70 NOTARY PUBLIC « Qi1 BQLY turieiff t” 0 5 i
COMMIBSION NO, 02014( - (3

K'Y COMMISSION EXMRES '

[ ey B

i )

Tommgw .
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© STRIE OF OREGON: COUNTY OF KLAM, TH:  ss.

T

3 o 5th day
" Filo request of Moyataia Title Co the _

: giﬁl for mﬁﬁ AD, 199 __ at___ 3:5§_ oclock —_E M., and duly recorded in Vol. M36 ,
= of _tortgages _ on Page 2004 ‘

s I " “Bernethe G. Le:tsch : County Clerk

. m;i 4is:00 =t ORI : L By \ardadie 2 Vuks Ao ol AL




