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DEEC OF TRUST

THIS DEED OF TRUST (*Secu rity Instrument”) is made on
19.96.... The grantor s ....... MAX$ . 8§73 2 izen..ﬂe.fm and Michell
s eirerennes (“Bor rower™). THE trUSIEE S wevivicion it e s
¢ ieevsvesisssasensivinisizese ... (*Trustee™). The beneficiary is
A , which is organized and existing
under the laws of .The. United. S tat2s.of Ameri xa.
2393 Dehlia. Street, Klarab) FallSe Ora B0 e i (“Lender™).
Borrower owes Lender the principatsun: of Sixty.Fi ze. Thonsand. Eight . hundred.and.no/1
SEN— - + e <. Dollars (U.S: §.....65,,800.00........). This debt is evidenced by Borrower's note
dated the same date as this Securizy Ins rument (*Not 2 ), which provides fo- monthly payments, with the full debt, if not
paid earlier, due and payableon .......... tugust. 29,.. 2929 This Security Instrument
secures to Lender: (a) the repaymimt cf the debt evice ced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of ¢11-ct 1er sums, with i iterest, advanced under paragraph 7 to protect the security of this
Security Iactrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any filire advances, .~ th interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“*Future Advance:™). J'UTURE ADVA NCES. Upon request to Borrower, Lender, at Lender’s option prior
to full recor.veyance of the property by T-ustec to Borro » :r, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall'be.secu ed b / this Deed of T.ust when evidenced by promissory notes stating that said notes are
secured hareby. For this purpose, Boriawer irrevocatl grants and conveys to Trustee, in trust, with power of sale, the
following dascribed property locat:d ir : 21111-1 # ¢ N Cererreeesretiesneenenans County, Oregon:

irasi THE CETY OF KLAMATH
il g ﬁ! el ‘a:g;x;g ibe office of the

¥

"UNDER CREGON LAW, MOST AG}EEMENTS, PRIMISES ‘AND COMMITMENTS MADE BY US AFTER THE
EFFECTLVE DATE OF THIS /CT CONCERNING LOANS AND OTHEX, CREDIT EXTENSIONS WHICH ARE
NOT FOR. PERSONAL FAMILY, OR HOUSEHOLD  TRPOSES. .OR SECJRED SOLELY BY THE BORROWER'S
RESIDEYNCE MUST BE IN WRITIYG, EXPRESS: CONSIDERATION -AND BE SIGNED BY US TO BE
ENFORCLZBLE, " : R R

which s the address of ..o {128, PAGATAC. TEX TAGE oty s Klamath. Falls........... :
‘ L dsvetl
..... .. (“Prorety Address™);.
TCGETHER WITH all th i} rovements nos or hereafter erected on the property. and all easements. rights,
appurtenznces, rents, royalties, ‘nine al, ¢il and ‘gas rights and profits, viater rights and stock and all fixtures now or
hereafter a part of the property. & Il'r2 lacements anc. dditions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as {1 “Property.” ‘

BORROWER COVENANTS that Borrower is la fully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thst the Property is ur.e acumbered, except for encumbrances of record. Borrower warrants
and will cefend generally the titl: to t 3¢ Property aga nst all-ciaims.and demands, subject to any encumbrances of record.

““Tins SECURITY INSTRU MEH ~ combines uniform covendnts for national use and non-uniform covenants with
limited variations by jurisdiction tocc nstitute a unifoi T security instrument covering real property.




£ UNIEORM COVENANTS; " Bd ¢ Advid I;enaéri:j ree as follaws: " 20052
-1 Payment of Principal and Inté rest; Prepaym ! d Late Charges. ' Borrower shall promptly pay when due
. thie principal of and intereston the ddite: ¥ dencad bythe \ ote andany prepayment and late charges due under the Note.

, 2. Funds for Taxes and Insutance Subject to a3 licable law or 1o a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments : fe due under '} ¢ Noté, until the Note is paid in full, a sum ("‘Funds”) equai to
one-twelfth of} (a) yearly taxes and astcssments whicly may attain ‘priority over this Security Instrument; (b) yearly
leasehold payments or ground rent; on the Property, i’ any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if ary. T :se items are ¢ led *'escrow items.” Lender may estimate the Funds due on the
basis of currant data and reasonable ¢stini stes of future ec row items..

The Funds shall be held in an insti ution the depcs ts or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). ‘Lender shal: apply the Funds to pay the escrow items.
Lender may not charge for holding :ind : pplying the F £:ds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the ¥ inds and applic ible law permits Lender to make such a charge. Borrower and
Lender may agree in writing that 2 stér s it shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charyje, 21: annual accou 1.ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fun ; was made. Th:e Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held 'y Lender, togct er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall 2 «ceed the amour t required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly r: said 10 Borrov ¢ r or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lende :is 13t sufficient to p 1y the escrow items when due, Borrower shall pay to Lender any
amount necessar- to make up the de icier cy in one or ma: e payments as required by Lender.

Upcn pay ment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b, Lender. If under parz graph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediately’ prior to the sale of the Property or i’s acquisition by Lendsr, any Funds held by Lender at the time of
application as a credit against the su ns  cured by this Sesurity Instrument.

3. Application of Paymentis. Unless applicatlk. law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first. to late charges: lue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uncer x ragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrover ¢hall pay all taws, assessments, charges, fines and impositions attributable to the
Property which may attain priorily cter this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner prcy ‘ded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the ps sor; swed payment. 3orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1{ Bo:s ower makes the ;e payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly diicha: ge any lien wEich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of he ¢ ligation secure | by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against eni rcement of the |ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lier. or { orfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender s1bor. linating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien w hic1 may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrow:r s1ll satisfy the '¢ 1 or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. idazard Insurance. Eorrcs er shall keep th 2 improvements now existing or hereafter erected on the Property
insured against loss by fire, hazard:. incl aded within thz ‘erm “extended coverage” and any other hazards for which Lender
requires insurance. This insuranc: shi [l.be maintaire 1 in the amounts and for the periods that Lender requires. The
insurance carrier providing the iasurice shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . : . :

All insurance policies and rene ~als shall be zceptable to Lender end shall include a standard mortgage clause.
Lender shall have the right to holid the policies and rer ewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and e val notices. In thie event of loss, Borrower shall give prompt notice to the insurance
carrier ar.d Lender. Lender may m ake - yroof of loss if nct made promptly by Borrower.

Unless Lender and Borrow er ot herwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rustor \tion or repair it economically feasitle and Lender’s security is not lessened. If the
restoration or repair is not econo nica ly feasible or . :nder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this & curity Instrunint, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property Or (.0€s not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender riay collect the it surance proceeds. Lander may use the proceeds to repair or restore
the Property or to pay sums secu red Lythis Securit}" nstrument, whether or not then due. The 30-day period will begin
when the notice is given. o

Unless Lender and Borrovrer o herwise agree it writing, any application of proceeds to principal shall not extend or
postpone the due date of the morhly - rayments referzcd to in paragraphs 1 and 2 or change the amount of the payments. If
under pzragraph 19 the Property is-ac quired by Lendcr, Borrower’s right to any.insurance policies and proceeds resulting
from damage to the Property pritr to he acquisition s 1all pass to Lender to the extent of the sums secured by this Security
Instrumsant immediately prior to he 2 >quisition.

6. Preservation and Meinten nce of Proper:y ; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Proprty to deterior: e or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the me rger in writing.

7 Protection of Lendei’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenarts and agreements conta ned ‘n this Security 1 nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (suc1as a proceecii:g in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may doanc pay for whate'ar is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actiots nu.y include pay:r g any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable =t orneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pa -agraph 7, Lend :r does not have to do so.

Any amounts disbursed by Lender under this raragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boiroviet and Lender g ree to other terms of payment, these amounts shall bear interest from
the date of disbursement at th: Ncte. rate:and-sha | be payable, with interest, upon notice from Lender to Borrower
requesting payment. S S )
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If ,L:liﬁh[;required‘moé gaja: M3 irance as a con fition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums sixquir 5 to ihaintain | he insurance in‘effact until such time as the requirement for the
insurance terminates in accordance i/ith Jorrower’s anc ; .ender's written agre :ment or applicable law.

8. Inspection, Lender or jis-ag :nt may make 1 sasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the tiriof ¢ “prior to an in3j ection specifying reasonable cause for the inspection.

9. Condemnation. The preceed; of any award ¢ r claim for damages, direct or consequential, in connection with
any condemnation or other taking of an y part of the 1% operty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of t 1e Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess ra d to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwi se ag ree in writing, t e sums secured by tais Security Instrument shall be reduced by
the amount of the proceeds multipli:d 1y the following - raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair 1 arket value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abandoned 5y Borrower, or if, a ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for d; ma 225, Borrower faii s to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and pply the procee s, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrament, whether o+ not then due.

Unless Lender and Borrower ¢ ther vise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payt1ents referred :c in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; For jearsnce By I.«nder Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to r.:lease the liabiliiy of the original Borrower or Borrower's successors in interest.
Lender shall not be required to corr men se proceedings 1gainst any successor in interest or refuse to extend time for
Jayment or otherwise modify amortizaticr of the sums sec ired by this Security Instrument by reason of any demand made
iy the original Borrower or Borrower's suc cessors in interet. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer sise of any rigkt or remedy.

11. Successors and Assigns Foun ; Joint and Sev 2ral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bex *fit the successo's and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenant:; an¢ agresments sha 1 be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signixy;; this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proper:y under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Ins:rument; and (c) agr :es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodztions with regarC to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sex ured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inter preced so that the iiterest or other loan charges collected or to be collected in
connection with the loan exceed the per: itted limits, then: (a) any such loan charge shall be reduced by the amount
recessary to reduce the charge to the perraitted limit; anc | b) any sums already collected from Borrower which exceeded

i its wi may choose to make this refund by reducing the principal owed
under the Note or by making a direct payni:nt to Borrower. If arefiind reduces principal, the reduction will be treated as a
partial prepayment without any prepaymen: charge under te Note,

13. Legislation Affecting Lender” ‘Rights.  If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this ‘ecurity Instrux ent unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
p:rmitted by paragraph 19. If Lender 2 xerc ses this option. lender shall take the steps specified in the second paragraph of
piragraph 17. :

14. Notices. Any notice to B irrey er provided for in this Security Instrument shall be given by delivering it or by
mailing it by :irst class mail unless applicz ble law requir2 use of another method. The notice shall be directed to the
Property Address or any other address Bor -ower designate . by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated he ein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumens shii. ! be deemed to L ave been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabili 'y. This Security i1 strument shall be governed by federal law and the law of the
jurisdiction in which the Property is lo:atec . In the event il at any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sucii ccr flict shall not ai‘ect other provisions of this Security Instrument or the Note
wich can be given effect without the confl'¢ ting provision. "o this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower sl all be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Ileneficial Intex st in Borrower, If all or any part of the Property or any
imerest in it is sold or transferred (or if ¢ bei fficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written :ons nt, Lender mey, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hower er, this optior. hall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Inst: ument.

If Lender exercises this option, Lence r shall give Bo-1ower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the noice is delivered .y mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1¢ pay these sums srior to the expiration of this period, Lender may invoke any
rernedies permitted by this Security Instiume at without furth :r notice or demand on Borrower.

18. Borrower’s Right to Reinstae. If Borrower me s certain conditions, Borrower shall have the right to have
enorcement of this Security Instrument dis: ntinued at any " ime prior to the earlier of: (a) S days (or such other period as
ap slicable law may specify for reinstate nert) before sale o't he Property pursuar:t to any power of sale contained in this
Security Instrument; or (b) entry of a judgra :nt enforcing th s Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then woulc be due under ~ his Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any sthe covenants or ¢ greements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limi ed to, reasonzt e attorneys' fees; and (d) takes such action as Lender may
rezsonably require to assure that the licn of this Security I strument, Lender's rights in the Property and Borrower’s
chbligation to pay the sums secured bty thi. Security Ins riment shall continte unchanged. Upon reinstatement by
Bo rower, this $ezurity Instrument and 1 he o fligations secu t 4 hercby sha!l remain fully effective as if no acceleration had
cecurred: However, this right to reinstate shai! not apply int i case of acceleration under paragraphs 13 or 17.




_ | NONUNIFORM CONVEN/ f bt ) 9érdnd Lendert ardi ettt ; fows: m
(10 19; Acecleration; Rem indi $hall give nioti X to'Bofrower pribr16 ac ‘elération following Borrower's breach of
' ¢ny covenantor agrecment in this Secu? ty 11 strument (b i ' rider paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shill's) xcify: (2) 5 (b) the action f cure the default; (c) a date, not less
than 30days from'the date thenoticeisgiventy ', by the' ast  and (d) that failure to cure the default
on or before the date specified in the n¢ ! sums secufed by this Security Instrument and sale
of the Property. The notice shall firthe-infe m Borrower o7t de right to reinstate after acceleration and the right to bring a court
.iction to assert the non-existence of a ¢t fault or any other de f. nse of Bofrower to acceleration and sale. If the default is not cured
on or before the date specified in the nctice, Lender at its opt on may require immediate payment in full of all sums secured by
his Security Instrument without further den1.:nd and may inv 6 ce the power of sal¢ and any other remedies permitted by applicable
‘aw. Lender shall be entitled to collect’ill > penses incurred n pursuing the remedies provided in this paragraph 19, including,
Sut not limited to, reasonable attorneys' fec:- and costs of ti:l revidence. ’
1f Lender invokes the power of sale, Lender shall exe cute or cause Tiustee to execute a written notice of the occurrence
of an event of default and of Lender'sclecticn to cause the Fr perty to'be sold and shall cause such notice to be recorded in each
county in which.any part of the Property it located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to'other pers ons prescribed 2’ applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall scli thz Property at pubi ¢ auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in ore ormore parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pu slic : nnouncement af the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property. af an/ sale o
Trustec shall deliver to the purchas: -Trustee's deed ¢ snveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's Jee shall be prima fa-ie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe foliwin, rorder: (a) toall e cpenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security In strument;'and (c) any excess to the person or persons legally entitled
to it.
Z°7 .20, Lender in Possession. Upcn a2 eleration unde: »aragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receiver) shall be entitled to  nter upon, take possession of and manage the Property and to collect
the rents of the Property including tho:ie p1 t due. Any rents zollected by Lender or the receiver shall be applied first to payment
of the costs of management of the Propert and collection’ »f rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorr eys* fees, and then ic the sums secured by this Security Instrument.

21. Reconveyance. Upon paymea. of 2l sums sc ured by this Security Instrument. Lender shall request Trustee to
reconvey the Property and shall sun eride - this Security Istrument and all noies evidencing debt secured by this Security
Instrument to Trustee. Trustee shall ricorr ey the Propert:s without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such persanor sersons shall pay any recordation costs.

22. Substitute Trustee. Lend 2r r1 1y from time tc time remove Trustee and appoint a successor trustee to any Trustee
appointed hzreunder. Without conveyance of the Propert, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ap)y icable law.

23, Use of Property. The Propenty is not citrrentl 7 ased for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused inthi: Security Instn 1. .ent and in'the Note, “sttorneys' fees” shall include any attorneys’ fees
awarded by an appellate court. , . .

25. R:ders to this Security I1 str 1 nent. If one or n .ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants an d ags sements of each «uch rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this S -urity Instrumen as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] ) '

(3 Adjustable Rate Rider {3 Cond sminium Rider (3 2-4 Family Rider
() Graduated Payment Ridsr {3 Piat ed Unit Developmen: Rider

& Other(s) [specify] Hazunrc Insurance loan Rider

BY SIGNING BELOW, Borrowe r accepts and a1 2s to the terms and Cave in this Security Instrument
and in any rider(s) executed by Borrower and recorded ' thit. ' )

- Borrower

A

T ‘MichHsile™
g o - e (32208 Below s Line For Acknowiecgme it

STATE OF .OREGON R .
: '}SS:

COUNTY OF wmeeerner SLAMATE 1 rmcenscesenss

The foregoing instrument was acknd vled ed before me tt i July 3.1 296

(date)

bv . Mok Stephen Hefty 1nd Micnelle Feney
) . . (pes m(;)(acknowledging)'




©1AZARD INSUF ANCE.LOAN ‘RIDER.

NOTICE: THE SHIURITY INSTRUI4 ENT CONTAINS ‘A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD' INSURANCE 3 N THE PROPERTY AND ADD THE COST OF THE
INSUEANCE TO THE LOAN Bf LANCE.:

WA ANING:

Unless yon, (the “Borr swer ) provide us, (x. "Lender”) with evidence of insurance coverage as required
by our contract or loan agreemen , Lender may 3 wehass msurance  at Borrower’s expense 1o protect the
Lender’s interest. Thils insurenee nay, but-need 3, slso protsct the Bomrower's interest, Xf the collateral
beconss damaged, the eover:fe th 3 Lender purcka ed may not pey any-caim Borrower makes or any claim
madc ugainst the Borrower. 73 orr ver may later c:u cel this coverago by providing evidence that Borrower has
obtained property coverage ¢l ewly 1o,

The Borrower is respensily s for cost of an!’ nsurance purchased by Lender. The cost of this insurar.ce
may >c addod to your contract or }¢ m belance, If i} ; cost is addod to the contract or Joan balance, the interest
rate on: the underlying contract or |an will apply to his added amount. Edective dato of coversge may be the
date tke Borrower's prior cove rag: lapsed or the ¢a ¢ the Borrower failed to provids proof of coverage.

The coverage Lender ; yard ases may be coa iderebly mors expensive than insurance the Borrower can
obtain on Borrower’s own anl mi 7 a0t satisfy ary need for property damage coverage or othes mandatory
Eability insurance requiremerts ) osed by applicl le law. By signing th's ‘the Borrower to all of the

" ‘Postner Michelle R@ir&

STATE OF OREGON: COUNTY dF KLAMATH:  ss.

Filed for record at request of o Amorititie — . » the 5th day
of . July AD., 1946 _at.__ 3:58, oclock .- B M., and duly recorded in Vol. ___M96 ,
of ..Mcrtgages | e .. 20051

pzp $30.00




