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THIS TRUST DEED, made ¢n 17/02/96, bi:ween
JUDIRI A. STEVENS ., as Grantor, L
AMIRS TITLE . as Truptee, aii ;
CLARRICE G. RUSE AND PATTRE RUSE , ausgband ani wife or the survivor thereof, as
Eenaficiary,

o E@QM

i

TRUB! DEND

WITHISSETH:
Grantor ixrevocably gran:3, bargaiii, sells and conveys to trustee in trust, with
powsr of sale, the property in XLAIATH Couaity, Oregon, dascribed as:

LOT 14 IN BLOCK 1 OF FLAI/ATH RIVER ARES, according to the official plat
thereof on file in th¢ office of th: County Clerk of Klamath County,
Oregen. i

togzther with all and singluar the tenements, her :ditaments anc. appurtenances and all other rights thereunto belonging or in anywise
nqg %17' hereafter appertaining, and the rents, issu :s and profits ti :reof and all fixtures sow or hereafter attached to or used in connection
with the .

FOR %’OSE OF SECURING ’EF; ‘ORMANCE of each agreement of grantor herein contained and payment of the sum of
*o['IF 'Y THREE THOUSAND FIVE HUND! ED FIFTY** I ollars, with interest thereon
accord'ng to the terms of a promissory not¢ o :ven date herew th, payable to beneficiary or order and made payable by grantor, the
final pzzent of principal and interest hereof, if’ 10t sooner paic, to be due and payablz July 05 1997 .

Tk of maturity of the debt secured sy _t1is instrument :s the date, stated above, on which the final instaliment of said note
becom:s due and pavable. In the event the witt in described pro serty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the ; rantor without { ‘rst having obtained the written consent or approval of the beneficiary,
then, it the beneficiary's option, all oblijjatio 15 secured by t1is instrument, irrespective of the maturity dates expressed therein or
herain, shall become immediately due and p:yabl 2.

To protect the security of this trust decd, {7 antor agrees: . .

1. To protect, preserve and maintain sa d property in good ¢ondition and repair; not to remove or demolish any building or im-
proverent thereon; rot to commit or permit any vaste of said px perty. . .

2. To complete or restore promptly and in 3o00d workmanli<e manner any building or improvement which may be constructed,

nag:d or ed thereon, and pay whe due all costs incurrd therefor. . . .

3. To comply with all laws, ordinances, 1egul tions, covenart:, conditions and rest:ictions affecting the property; if the beneficiary
S0 requests, to join in executing such finaaciny; statements pur: uant to the Uniforma Commercial Code as the beneficiary require
and to pay for filing same in the proper publ c office or offic. s, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desiralile 1y the beneficiary.

4. T» provide and continuously maintain iasu i nce on the bui't ings now or hereafte: erected on said premises against loss or damage
by fin: and such otier hazards as the beneficizr 7 may from tinx. to time require, ir an amount not less than the full insurable value,
writter. in companies acceptable to the bencficiz y, with loss payable to the Iatter; all policies of insurance shall be delivered to the
beneficiary as sooa as insured; if grantor thall il for any reaxn to procurc any such insurance and to deliver said policies to the
bereficiary at least fifteen days prior to tie :«piration of any policy of insurance 110w or hereafter placed on said buildings, the
beneficiary may prccure same at grantor's :xp:215e. The amoun: collected under any fire or other insurance policy may be ied by
beneficiary upon ¢ny indebtedness securc her sby and in such rder as beneficiary may determine, or at option of %ene?‘l‘gary the
entire amount so collected, or any part thorecf. may be releascd to grantor. Such application or release shall not cure or waive and
default or notice of dzfault hereunder or inv:lid:x 2 any act done f arsuant to such noticz.

5. To keep said premises free from coastruction liens and t) pay all taxes, assessments and other charges that may be levied or
assessed ugon or agzinst said pr?perty before a1t 7 part of such taes, assessments and other charges become past due or delinquent and
promply deliver receipts therefor to ben:fic'i ry; should the g rantor fail to make payment of any taxes, assessments, insurance
premivms, liens or other charges payable by g ator, either by lirect payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ils opiion, make payn ent thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with otligi ions described ii. paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt seccured by this trust dec: |, v ithout waiver of rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, th: property here'r before described, as well as the grantor, shall be bound to the same
extent that they are bound for the paymeiit of the obligation 1 :rein described, and all such payments shall be immediately due and
payabl: without notice, and the nonpaymsat t1:reof shall, at th: option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute 1 bre ach of this trust ieed. .

6. To pay all costs, fees and expenses of this trust deed inclx ling the cost of title cearch as well as the other costs and expenses of
the trustee incurred in connection with or in enf3 'cing this obliga ion and trustee's anc attorney's fees actually incurred.

7. T appear in and defend any action or jroce :ding f})\;rpottmg to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whic1 the beneficiary or t ustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, including «vidu1 ce of title "and t1e beneficiary's or trustee's attotney's fees; the amount of attorney’s
fees nentioned in this paragraph 7 in all cises shall be fixed 3 the trial court and in the event of an appeal from any judgement or
decree; of the trial court, grantor further igrcx s to pay such su n as the appellate co 1t shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is m utuaily agried that:

8. In. the event that any portion or all of £:dd |y operty shall be: 1 aken under the right of eminent domain or condetnnation, beneficiary

shall have the right, if it so elects, to require thz: all or any poiti on of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the * ‘rustce hereunc'c r must be either an :ttorney, who is an active member of the Oregon
State Blar, a bank, :rust company, or saviigs ¢ ad loan associ:t on authorized to do business under the laws of Oregon or the United
States, a title insuranice company authoriz:1tc nsure title to rx | proj of this sta‘e, its subsidiaries, affiliates, agents or branches,

perty of
Ut ited States or any agency thereof, or :m es :row 2gent lice 8 sed under OKS 696.505 to 696.585.

L-tis-E 81 1 ] IR FEmE T » 2

TRUS T DEED

I T WA ImEmnT M2 AENINBBAN:  REET SR

JUDITH A. STHVENS

Grantor
CLATENCE G. RUSE AND PATTE RUIIB
P.Q. BOX 579
BOJEE, RZ 85325

Beneficiary ,
EIZ 3L WM 1=my 3 mm
Al'ter reco:xding return to: - J'SCRCW NO. MT382584DS
AMIFITITLE Lo :

212 8. 6TH 8" HEET
KLAYATH FALLS, OR 97601

wszse mEus immens 3

28 o %t-c o 8. .8 té - - o1+ S0 RAB ikt .. - R ok o, Witoiooh BT oal



' ey ﬁ:é’sfhecessaﬁl paid or incusred by grantor in such
f mnfcyh Bonable oqst.za%d ex&cn an? 's fees,
o 303, Bettons anmnand the b

incmﬁgthcsh?um%muditredbm all 1238 g lle,;jcomb;,e_g; mfam;d,,m !
< , € 0 .beneficiary  anc. ppli: : F % 180 ses attorney
gﬁhmmmm pﬂa:econns,'necegmilygidor_inmmi by%in'kp:h: DCE s, and the balance applied the
indebtdness securx! hereby; and grantor ag: ss, at 1ts owr. xpense, to take sucl: actions and execute i
necesmuymobmmm‘isuch compensation, Jronj dy upon benef iary’s request, .
9. ftany time :zn ﬁomﬁmctonmeuppn"xrittcnrequestcfbeneﬁcia%b paym
notz_for endorsemen: (in case of full recoriey:u ces, for cancel!: tion), :without aff
the invlebtedness, trustee may (a) consertto:] e

g1t of its'fees and presentation of this deed and the
: ecting the liability of any person for the payment of
1 m Sert | of an’map or plat of said property; (b) Jommtgrannng easement or
cmr(d) in3 any restri th%:non thereon; aﬁ‘l:) join in taxy;' dslubordmano 1 % other agreement affecting this deed bc;r d;cg?éd or 2 e thereof;

recon without warranty, all or any part of the property. The in any reconveyance as the or
erson; legally entitled thereto,” and the rec gals, there inpofpa;r;') ] attersg;?mufacts shaa‘ﬁ, de coneglusivemgoof of the truthﬁﬂnesspet!x.xsoer%of.

rustee's fees for any of the services mentioied i 1 this paragrap:1 shall be not less than §5.

10. Upon any dcfault by grantor hereund:r, | enefici may -1t any time without notice, either in %erson, by agent or by a receiver
to be appointed by 2 court, and without r¢ gari to the equacy of any security for the indebtedness hereby sécured, enter upon and
take possession of said property or any art thereof, in jts own name sue or atherwise collect the rents, issues and profits,
inclu izg those pastdue and umpaid, and ag; y the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upor. any indebtedness securz 1 his eby, and in suct order as benefici i

C ; may determine.
11. The entering upon and taking possession cf said property, : he cotlection of rents, issues and profits, or the proceeds of fire

and otier insurance polices or compensation or a vards for any ta‘ing or damage of the dgtroperty, and the application or release thereof
as aforvsaid, shall not cure or waive any def: ult ¢ r notice of defi It hereunder or invalidate any act done pursuant to such notice.

12, Ugon default by tgramor in payment of any indebtedness ce sured hereby or in his performance of any agreement hereunder, time
being of the essence v7ith respect to such pay ment and/or perforra nce, the beneficiary may declare all sums secured h immediately
due andl payable. n such an event the benfici: ry at his electica may proceed to forzclose this trust deed in equity as a mortgage or
direct 11€ trustee to foreclose this trust deed by 1 ivertisement anc sale, or may direct the trustee to pursue ang other right or remedsaly
either at law or in equity, which the beneficiar’ may have. Ir.:he event the beneficiary elects to foreclose by advertisement and sale,
the beneﬁcéaal?' or the trustee shall execui: and cause to be reccrded his written notice of defauit and his election to sell the said
described progerty to satisfy the obligatior secured hereb whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed 1o for sclose this trust Jeed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee commenced foreclo:ure by advertis ement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any sther person so privi.eged by ORS 86.753, may cure the default or defaults. If the defanlt
copsists of a failure to pay, when due, sums seci red by the trust deed, the default may be cured by paying the entire amount due at the
tim: of the cure other such portion as woul 1 not then be cu> had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performi ice rct}ulred ur:c 2r the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person effecting th cur: shal pay to th > beneficiary all costs and expenses :actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fes not excéeding the amounts provndedg)e' law,

14. Qtherwise, the sale shall be held on tae d: te and at the tix e and place designated in the notice of sale or the time to which said
sale miy be postponed as provided by law. Tie trustee may ¢ Il said property eithe in one parcel or in szfarate parcels and shall
sell the parcel or parcels at ‘auction to'the Lighe it bicder for czs1, payable at the tim: of sale. Trustee shall deliver to the purchaser
its deed in form as required by law com 'gln g the property s sold, but without any covenant or warranty, express or implied.
The recitals in the dced of any malters of fact shz] “be conclusive [ roof of the truthfulncss thereof. Any person, excluding the trustee,
but inclding the grzntor and beneficiary, may put chase at the sa'e. .

15. When trustee sells pursuant to the pow:s provided hzzin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co ton of the trustee x:d a reasonzble charﬁe by trustee's attorney, (2§ _to_the obligation
secured by the trust deed, (3) to all perscns | aving recorded iens sul cnt to :he the interest of the trustee in the trust deed as
Lheg{] elél terestsh maylappear in the order of thei- priority and (1) the surplus, if any, to the grantor or to his successor in interest
entitled to suc us.

16. Bcneficiarsymglay from time to time a)poIt a SUCCESSOT ¢ - SUCCASSOTS to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointmnt, and without cc aveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any truste< herein named o - inted hereunder. Each such appointment and substitution shall

e by written instrument executed by lenef iciary, which, wvhen recordeg in the mortgage records of the county or counties in
which the property is situated, shall be conclusive: proof of prope: xpg:omunent of the successor trustee. . .
17. Trastee accepts this trust when this decil, d1'y executed and i wledged is made a public record as provided by law. Trustee is
not obli;ated to notify any party hereto of perding sale under any .ther deed of trust or of any action or proceeding in which grantor,
beneficiury or trustee shall be a party unless 3 ich : ction or f;ln'ocec( % is brought by trustee.

The grantor covenants and agrees to and Jvitt he beneficiary z 1" the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and 22s ¢ ‘alid, unencuir b :red title thereto

and that the grantor will warrant and forever (lefer 1 the same esgair st all persons whoms cever.
The grintor warrants that the proceeds of the: loir | represented by the above described note and this trust deed are:
gx)) grimarily for grantor’s personal, family’, o houszhold pur]x ses OTICE: Lize out the warranty that does not apply]
) 10¢ an organization, or (even if grantei is o natural n, . re for business or commercial purposes. .
This deed applies to, inures to the benefit of mdb all gn ties hereto, their heirs, le%atm, devisees, administrators, executors,
personal representatives, successors, and cssigni. Tte term bir eficary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not name | as :. beneficiary her sin.
In ccnstruing this mortgage, it is understood t: ¢ the mortgago: or mortgagee may be more than one person; that if the context so
muim. the singular shall be taken to mean imd i :cluds the plur 3 .and that generally all grammatical changes shall be made, assumed
impl ied to make ‘he provisions hereof apg ly ¢« ually <o corpo:t jons and to individuals.
N NESS WHEREOF, said grantor v her xmifo set his L'a d the day 22d year first above written.
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