y “AFFER RECORDING/RETURN TO);
‘Wag hington ifitwal o
‘Loitn ‘Servicing .
‘PO, Box 91006 - :SAS0307
is31ttla, WA 98111 :
Attention: Congumer Loan Reviiew

001-04-295-0353097-3 ‘

THIS DEED OF TRUST is bBtWGEiﬂ'fg:RRY LEE 'NIi ELL, -SR. AND. CAROL JOANNE NEWELL AS

‘-‘Volm?Le.Page 20063

TZVANTS BY THE ENTIRETY , whose address is:
v~ 22} LINCOLN STREET -
KLIMATH FALLS OR 97601 _‘;"Grantor"); i MERITITLE ,
a YREGON c3rporation, the ‘address of which is
P.0. BOX 5017 KLAMATH FALLS. OR 97601 )
and its successors in trust and ausigs ("Trustee”); and
Washington Mutual 2 ank .-a Washington corporation, the address of which

is - 201 Third Avenue, Seattle, V/aslington 98101 ("Beneficiary”).
1. Granting Clause. Granto: hereby grarts, bargains, sells and conveys to Trustee and its
successors in trust and ‘assignees, in Trust, with |.ower:of sale, tho real property inKLAMATH
Cointy, Oregon, described below’, ar.d-all interest in it Grantor ever gets:
1015 IN BLOCK 12 OF. FIRST #)DI:ON TO RIVIR PINE ESTATES,
“ACUORDING T THE OFFICIAL PLAT ‘'HEREOF ON 'HE FILE IN THE
OFIICE .OF 'TAR ‘COUNTY CLERK ‘0F IK.AMATH COUI 'Y, OREGON

‘togiether with: all income, rents-aril profits fron it; all ;plumbing, lighting, air conditioning and heating
_apaaratus and equipment; ‘and ¢il fencing, blincs, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed ¢n o in or usec in connection with such real property; and the mobile
home referred to below :and all: its other attact ments ‘and accessories, all of which at the option of
Beneficiary may be considered t0 b2 either personial property or to be part of the real estate.

All of the property describtid in this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Giant  grants Bensficiary, as secured party, a security interest in all such
property, and this Deed of Trust shail constitute ¢ security agreement between Grantor and Beneficiary.

This Deed of Trust shall censtitute ‘a fixture filing -and for thet purpose is effective for a period of 5

years.,
The Property includes a 1973 __ 24 X 30 mobile home, Manufacturer .
WB3TWIND Model . Serial Number3072 '

The mobile home shall be permuneiitly affixed 0 the real estate and not severed or removed therefrom
without the prior written consent of the Banefic'ery.

2. Security. This Deed of Trust is giver to secure performance of each promise of Grantor
contained herain and in a securily & reement of the same date frcm Grantor to Beneficiary (the "Security
Agreement”) and the payment of Eiht Thousand Fxr Hundred And 00/100
Dcllars {$8,400.00 ) {zall:d the “Loan') with interest as provided in the promissory note which
evidences the Loan (the "Note"}, ‘ar d any reneivils, modifications or extensions thereof. It also secures
payment of cartain fees and ctsts of Beneficiay as provided in Section 9, and repayment of money
advanced by Beneficiary under $iect on 6 or oth3 wise to protect the Property or Beneficiary’s interest in
tho ‘Property. All of this money:it ¢ led the "Dey.". .

The final maturity date of the Lcan is 115/07/16 .

[] 1f this box is checked, the Note: secured by 4 is'Daed of Trust provides for a variable rate of interest.
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tijov. Brantorws  ants aid Yepres rits ' U
‘ r tract purch 8 Pro »"which is unencumbered ‘except by
-1 , VESrvations, -and '1»8tr etions ‘of 1¢ core isterit with the intended use of the
Property, amcl any existing real ust:te contract,: gage or ‘deed of trust given in good faith and for
val e, the existence of which heti b 3n previously disclosed in writing to Beneficiary.
4. Promlises of Grantor. Grintcr promises: .

(a) To keap the Proper:/ in good rapair: not to move, alter or demolish the mobile home or any
of the other improvements on tha Priperty without Beneficiary’s prior written consent: and not to ccll or
transfer the Froperty or any interast in tha Propeity in violation of the provisions of Section 5.

(b} To allow representatives: of Benefic't ry to inspect the Property at any reasonable hour, and
to somply with all laws, ordinances:, regulations, covenants, conditions and restrictions affecting the
Prooerty;

{c) To pay on time all lawvful taxaes and a2 sessments on th2 Property;

(d) To perform on time all terms, cover ants and conditions of any prior real estate contract,
moitgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thersunder in a timaly manner; '

(8) To see to it that this D:3ad of Trust rsmains a valid lion on the Property superior to all liens
exc3pt those described in Section 2, and to kocp the Property free of all encumbrances which may
impair Beneficiary’s security. It i agreed that if .inyone asserts the priority of any encumbrance other
than those daescribed in Section 3 aver this Dsad of Trust in any pleading filed in any action, the
assartion alone shall be deemed to ilvpair the lien f this Deed of Trustfor purposes of this Section 4(e):
and

{fi To keep the mobile 10ir e and other improvements on the Property insured by a company
satisfactory to Beneficiary against fi‘e and extended coverage perils, and against such other risks as
Benaficiary may reasonably require, in an amci nt equal to the full insurable value, and to deliver
evidence of such insurance coveruge 0 Beneficiar . Beneficiary shell be named as the first loss payee on
all such policias pursuant to a stand ird lender’s loss payable clause. The Amount collected under any
insurance policy may be applied uoon any indebtet ness hereby secured in the same manner as payments
undor the Note or, at Beneficiary’s sa'e option, relcased to Grantor. In the event of foreclosure or sale of
tha Property pursuant to the Trustee's power of sile, all rights of the Grantor in insurance policies then
in fcrce shall pess to the purchaser at the Sheriff’s or Trustee’s sale.

5. Sale or Transfer of Property. The Loan is personal to Grar:tor, and the entire Debt shall become
immediately due and payable in full Lpon any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer >f the Propeity or any interest therein by Grantor without the full
repayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Grantor fails to cc raply with any of the covenants in Section 4, including
all the terms of any prior real estate contract, ir.ortgage, or deed of trust, Beneficiary may take any
action required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor’s failure to comply. iiepayment . Beneficiary of ¢ll the money spent by Beneficiary on
behelf of Grantor shall be secured by this Deed ¢f Trust. The amount spent shall bear interest at the
Default Rate specified in the Note and be repayable by Grantor on domand.

7. Defaults; Sale.

(a) Prompt performance unier this De3i of Trust is essential. If Grantor doesn’t pay any
instaliment of the Loan on time, or if hers is a bi¢ ach of any of the promises contained in this Deed of
Trug:, the Security Agreement, or any other docunient securing the Loan, Granior will be in default and
the Debt and any other money whose repayment is secured by this Deed of Trust shall immediately
become due and payable in full, a: th option of 33neficiary, subject only to the notice requirements of
Section 8 below. If Beneficiary exercises its right - 0 demand repayment in full, the principal balance of
the lLoan, on the day repayment i ful is demand ¢d, shall bear interest at the Default Rate specified in
the Mote from the day repayment in it Il is demanci d until repaid in full and, if Beneficiary so requests in
writing, Trustea shall sell the Progerty in accordan se with Oregon law, at public auction to the highest
bidder. Any person except Trustee mu s bid at the 1 rustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expense: of the sale, including :a reascnable trustee’s fee and attorney’s fee;
(i} t¢ the obligations secured by this Jeed of Truet; and (iii) the :surplus, if any, shall be distributed in
acceidance with Oragon law.
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oo ib): “Frustee shall delitibr: tythe purchi jeriat the sale its deéd, without warranty, which shall

avey to the ' purchaser the iribrei tiin the Proerty which Grairtor had or the interast in the Property
which Grantor had the power tt<co wey at the t me of execution of this Deed of Trust and any interest
which Grantor subsequently acijuitcd. Trustee’s deed shall recito ‘the facts showing that the sale was
coducted in compliance with all th 3 requireme:i 8 of law &nd of: this Deed of Trust. This recital shall be
prima facie ovidence of such cempiance and ctnclusive evidence of such compliance in favor of bona
fids purchasers and encumbrancsrs ‘or value.

(c) The power of sale o erred by thit Deed of Trust i3 not an exclusive remedy. Beneficiary
raty cause this Deed of Trust ) te foreclosed :1s a mortgage or sue on the Note according to law. In
conection with any of the Proper:s which is porsonal property, Beneficiary shall further be entitled to
exarcise the rights of a secured pa*y under the Jniform Commorcial Code as then in effect in the state
of Oregen. During the pendency of ¢ny foreclosure or other realization proceedings, Beneficiary shall also
hase the right to collect the incoine, rents, and profits of the Property and apply the amounts so
collected tovward payment of th2 Dbt in the nxinner provided in the Note, and shall have the right to
secure the appointment of a recaive: for the Projirty, its income, rents and profits.

(d) By accepting payinen: of any suia secured by this Deed of Trust after its due date,
Beneficiary does not waive its riight :0 require prempt paymant when due of all other sums so secured or
to deciare a default for failure to so »ay.

8. Concdemnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain proceedin), the entire amcunt of the award], or such portion as may be necessary
to fully satisfy the Debt and all cther obligaiiins securad by this Deed of Trust, shall be paid to
Beneficiary to be applied thereto in tae same mer ner as payments under the Note.

9. Fees and Costs. Grantor shall pay Baaeficiary’s and Trustee‘s reasonable cost of searching
racords, other reasonable expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or
other proceeding to foreclose this Deed of Trust; in any lawstit or proceeding which Beneficiary or
Trustes is obliged to prosecute ¢r defend to procect the lien of this Deed of Trust or to otherwise protect
its security; and in any other action: taken by Bert eficiary to collect the Debt, including any disposition of
the Property under the Uniform (Corr mercial Coce, in any bankrup:cy proceeding and on any appeal from
any of the above.

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written 13quest of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligationi; su sured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto.

11. Trustee; Successor Trustce. [n the evant of the death, incapacity, disability or resignation of
Trustes, Beneficiary shall appoint in writing & successor Trustee, and upon the recording of such
appointment in the mortgage iecirds of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all povrirs of the original Trustee. Trustee is not obligated to
noify any perty hereto of a pending sale under g1y other dead of trust or of any action or proceeding in
wtich Grantor, Trustee or Beneficiciy shall be a party unless such action or proceeding is brought by the
Trustes.

12. Miscellaneous. This Deed of Trust shal benefit &énd obligate the parties, their heirs, devisees,
lagateas, administrators, executurs. succsssors ¢nd assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used n this Deed of Trust referring to one person shall be read to refer to
mcre than ore person if two or inoit: have signec this Deed of Trust or become responsible for doing the
things this Daad of Trust requiras. This Deed of “‘rust shall be governed by and construed in accordance
with the laws of the state of Ciegcn. If any pr3sision of this Dead of Trust is determined to be invalid
under law, that fact shall not invalicate eny oth3- provision of this Deed of Trust, but the Deed of Trust
shall be construed as if not cortairing the par:isular provision or provisions held to be invalid, and all
ramaining rights and obligations of the parties ¢ hall be construed and enforced as though the invalid
prevision did not exist.

13. Exorption from Registrat'on and Titing. In the avent Grantor obtains approval by the State of
QOrogon to exampt the mobile hoine i rom licensir( and ragistration so that the mobile home becomes real
pr<perty, this Trust Deed shall {or (Il purposes tonstitute a first lien agsinst the mobile home without
fur:her modification or amendrmient. :Grantor wil ‘not apply for uxamption without obtaining the prior
congent of Buneficiary. :
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RIS L TN R
DATEDIAT Modford . . , : My of May

1996 . T A S

GRANTOR(S):

STATE OF Oregon

CCUNTY OF __Ssekmon Kla»ymi('z@5_.7.;7' ’

This instrument was acknowvle: ged before i

by SAROL J. NEWELL
A4

%,

yi 2 ¥), f A ’
Natary Public for _Ore7nn 1T

7

= OFFICIAL SEA
) MARLENT . ADDINGTON

0 rovany ;W !
7 RS (

Qo j 3 [E]]
MYCONVISSION DIRES MAR, 12,197

REQWUEST FOR F UL
Do not racortl. To be used only when Nots has been paid.

To: TRUSTEE

The undersigned is the legal o vner and hol fer of the Note and all other indebtedness secured by
the within Deed of Trust. Said Note, togather wit all other indebtadness secured by this Deed of Trust,
has been fully paid and satisfied; ar you are her by requested and directed, on payment to you of any
sums owing to you under the terms of this Deet} of Trust, to cancel the Note above mentioned, and all
othar evidencas of indebtedness sec: ired by this [)eed of Trust, together with the Deed of Trust, and to
convey, without warranty, to tho p: rties designied by the terms of this Daed of Trust, all the estate
now held by ycu thereunder. , : . :

Dated

Mail reconveyance to

STATII OF OREGON: COUNTY OF'KLA M#! 'H ss.

Filed' for r]e.cord at request of Amerititle
uLly

Sth
of _._J o=

. the
AD, 19 30 it 3858  gclock P M., and duly recorded in VoI 196
of —.—Mortgages __ __ on Page _.___20062
_Bernetha G. JsetschCounty Clerk

$25.00 ; STy S VA s d bl Aa,
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LOT 5 TH BLOCK 12 OF FIRST ADDITION Ol RIVER PINE ESTATES,
ACCORDING TO THE OFFICIAL I'LAT THEREOI” ON THEI FILE IN THE
OFFICE OF THE COUNTY CLIRK. OF KLAMATH COUNTY, OREGON.

STHTE OF OREGON: COUNTY OF F..Al/ ATH: ss.

Filed for record at request of . Anerititi: ; the

5th

of July AD.,19.96_ _at__3:5} _ oclock P M., and duly recorded in Vol M6

of PR - (<) 1 on'Page .. 20006
Ber:tha G. Le#ﬁ‘Sz . . . County Clerk

FEI  $10.00 By e

- ik . A e

day




