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DEED OF' TRUST

....................... (“Tnmee ). The beneﬁcmry is
SSOC'AI.'QN ...................... , which is organized and existing
| , and whose address is ...............
................................ 2300 Madiaon. Stxe ec. Klemath Falls,. Oregon..97603...........ceeccoveeeeee. ("Lender™).
Borrower owes Lender the princip: 1suriof ... ¥*Foxiy.. Three. Thousand. Two. Hundred..&. No/10Q%k k& kkkiik
................................................................... Dollars (U.5. $43 200 '00) This debt is evidenced by Borrower's note
dated the same date as this Securit/ Ins:rument (“Note "), which frov:des for monthly payments, with the full debt, if not
paid earlier, due and payable on .... ioiv. o AUBUEL 5,5 2011 i This Security Instrument
secures to Lender: (a) the repaym :nt ¢f the debt-evidenced by the: Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of :1l:ct 1er sums, with iaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, w th:interest thereon, made to Borrower by Lender pursuant to the
paragraph below. (**Future Advance:”). FUTURE ADVA NCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by ‘T ‘ustec to Borrow :r, may make Future Advances to Borrower. Such Future Advances,
with interest:thereon, shall be secuied: 5/ this Deed of T ust when evidenced by pmmlssory notes stating that said notes are
:secured hereby. For this purpose,: Borrawer irrevocably grants and conveys to- Tmstee in trust, with power of sale, the
following described property locatodia v...... Klama€h T, County, Oregon:

Lot 5 in Block 1 of BRYANT TRACTS NO. 2 acco‘rding to the official plat thereof
on,filg_ in_ ‘the ,o_fyficg ofl tre County C lerk of Klamath Cmmty, Oregon.

‘Tax Acct, }?3309,463@&6& 0 ;Key #446113

WHICH ARE NOT FOR. PERSOlAL s 'FAMILY OR! HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDI(NCE MUST BE Il\ WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE EI'FOB CEABLE.'.'”,

o ————— i —— i St

which has the. addr&ss of . 4033 St ‘.QF.‘?...W.&.X ................... ‘ .......................... ,.Klamath Falls .. . ... . ,
Oregon 97603

P “Prope Addms"
(R (“Propety )

TOGETHER WITH all the 1mpr wements now cr herufter .erected on the property, and all easements, rights,
appurtenances, rents, royalties, m neral, oil and gas s ihts and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. Al replicements and ad Jitions shall'also be covered by this Security Instrament. All of the
foregoing is referred to in this Secut ity [istrument as tte “Property.”

BORXOWER COVENANTS that B3 srrower is lawfu ly seised of the estate hereby conveyed and has the right to grant
and convey the Property-and that the ? roperty is unei:t umbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t 3 the Property agai: i t al] claims and dem 1nds, subject to any encumbrances of record.

THIS SECURITY INSTRUMKNT « ombines umf(\tn covenants for nauonal use and non-uniform covenants with
limited van'mons by Junsdlcnon m cons ltutc a unlforn »bcu’nty instrumient’ covenng real property.

OREGON-—single 'Family~FNMA/FFLMC UNIFORM ‘INS'TUMENT ~ ~~ © ¢ 0 = , FORM #220 489
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N . T . 1]

1 Peym : < P ¢ atund Tute Chiarges. wer shall promptly pay when due

.- ‘the principel of and interest ‘on'thed bt ‘ 3 3 spayrnentand late charges due under the Note.
o 2. Funds for Taxes and Ins: ran: ubject {0 1 leilaw it iver by Lender, Borrower shall pay
to Lender on the day month nts ar r ote;until the'N« n full, a sum (“Funds”) equal to
one-twelfth of (a) yearly. taxes ace ssements ‘which ‘may attain priority over this ‘Security Instrument; (b) yearly
leasehold payments or;ground 'reiis: ithe Property, if ‘any;s(c) yearly: hazard .insurance premiums; and (d) yearly
mortgage insurance premiums; ifany. T iese items.are < lled “escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable :stia ates of future cs >row items. . : .

The Funds shall be held in an: institution the depasiits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lénder is such an ins itution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the F nds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on “he Funds and .appii -able law permits ‘Lender to make such a charge. Borrower and
Lender may agree in writing that " nter :st shall be paic. on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirac to pay Borrower any interest or earnings on the Funds. Lender
shall.give to Borrower, without charge, ¢ n annual accows ting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Furils was made. Th: Funds are pledged as additional security for the sums secured by
this Security Instrument. Lo

If the amount of the Funds held by Lender, toge :her with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall. xceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrowar’s option, either prom tly r :paid to Borroa 2r-or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lend spds 10t sufficient to say the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the d sficie ncy in one or mere payments as required by Lender.

Upon payment in-full of all suin s secured by thi ;'Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under peragraph 19 the P coperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of t1:¢ Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the s 1ms :iecured by this S acurity Instrument.

3. Application of Paymen:s. Unless applicab'e law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applieci: first, to late chargz: due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur der paragraph 2; fou th, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all ta:es, assessments, charges, fines and impositions attributable to the
Property which may attain prioity over this Secusi y Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticns ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perso owed payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. | f Barower makes :l ese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly cischrge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 0 fthz obligation secur :d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against 1 orcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn c1 forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subc rdinating the e 1 to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ¥hic1 may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrotver s 1all satisfy the 1'en or take one or more of the actions set forth above within 10 days
of the giving of notice. , :

5. Hazard Insurance. ' Horrcwer shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, hazar Is i luded within th : term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance 3 all be maintait ed in the amounts and for the periods that Lender requires. The
insurance carrier providing the insur ince shall be ct osen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and ret ewals shall be ¢ cceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hcld tte policies and rcnewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rea :wal notices. I the event-of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may nali proof of loss i 120t made promptly by Borrower.

Unless Lender and Borrower otherwise agree : n writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restc ration or repair is economically feasible and Lender’s security is not lessened. If the
restoration OF repair is not economic ally feasible or _ender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Jecurity Instrurient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, cr does not.answe: within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect th: insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty or to pay sums se( ured by this Securit’ Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maathl “payments refcr 'ed toin paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Propesty is ::.cquired by Len ler, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property p1 ior tythe acquisiticn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muinte 1ance of Propir y; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the: Prc perty to deter'crate or commit: was:e. If this Security Instrument is on a leasehold,
Borrower shall comply with the: pro /isions of the leg se, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge uniess Lend r agrees to the rierger in writing.

= Protection of Lender’s Rights in the I'roperty; Mortgage insurance. If Borrower fails to perform the
covenants and agreements contain: {in this Secuniiy Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (2 ¢h as a procect ing in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may lo:1.d pay for what ¢ rer is necessary to protect {he value of the Property and Lender's rights
in the Property. Lender’s actions 11ay include pzying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour!, pa! ‘ing reasonable ¢ ttorneys' fees and er.tering on the Property to make repairs. Although
Lender may take action under’ this | aragraph 7, Ler der does not have to do so.

Any-amounts disbursec| by 1 ender under t'1i s paragraph 7 shall become additional debt of Borrower secured by this
Seciirity Instrument: Unless Borroy ver and Lende igree 10 other terms of payment, these amounts shall bear interest from

“-the’date of: disbursement at ihe. }.ote vate and s} all be payable, with. interest, upon notice from Lender to Borrower
‘-requesting payment. ’ : L : o
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| i *of. making the loan secured by this Security Instrument,
Borrower shall pay the premiums' requ red to maintain the:insurance in‘effect until such time as the requirement for the
insurance terminatesin accordance wit! Borrower’sar¢ Lender’s writteni agreement or applicable law.

8. Inspection. Lender-orits  gent may:make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tif 1e ¢ f or prior to an in ;pection specifying rcasonable cause for the inspection.

9. Condemnation. The pioceeds of any award or claim for damages, diréct or consequential, in connection with
any condemnation or other taking: of : ny part of the’ >roperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ¢f the Property, t 1e proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, v:ith any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other visc igree in-writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multijilied by the followin §fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) th: faii market.value o "the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonecd by Borrower, or if after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dair ages, Borrowe: ails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collecter d apply the proc eeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security’ Ins rument, whette - or not then due.

Unless Lender and Borrowcr otl erwise agree in - vriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly > iyments referrec to in paragraphs 1.and 2 or change the amount of such payments.

10. Borrower Not Releas:d; I'orbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of tlie st ms secured by ‘his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate t > release the liat ility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to comnience proceedin 35 against any successor in interest or refuse to extend time for
payment or otherwise modify amortizat ion of the sums: ecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovrer’s successors in int :rest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ xercise of any i tht or remedy.

11. Successors and Assig:s Bcund; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and senefit the succe ssors and assigns of Lender and Borrower, subject to the provisions
of paragrzph 17. Borrower's covenint:: ind agreements shall be joint and sev:ral. Any Borrower who co-signs this Security
Instrument but does not execute t1e Note: (a) is co-sig 1ing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proper:: under the terin s of this Security Ins:rument; (b) is not personally obligated to pay
the sums secured by this Security Inst: ument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomm ¢ dations with 1z ard to the terms of this Security Instrument or the Note without
that Borrower’s conisent.

12. Loan Charges. If thc loz1 sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally iiter] retec so that flie interest or other loan charges collected or to be collected in
connection with the loan exceed “he | ermitted limits, then: (a) any such loz2n charge shall be reduced by the amount
necessary 1o reduce the charge to the 7 :rmitted limit; £ nd (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded lo B rrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dirct ;i yment to Bor1g wer. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any pr :pay nent charge ur« er the Note.

13. Legislation Affecting Le1 ler's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or - his Security In$ rument unenforceable according to its terms, Lender, at its option,
may requirz immediate payment n fa.1.of all sums se zured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender : tercises this of t on, Lender shail take: the steps specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Firrower provida i for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unle s af plicable law rct uires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desig nates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address sta« d herein or an: rther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrv me1: shall be deema ! to have been given to Borrower or Lender when given as provided
in this paragraph. . .

15. Governing Law; Sevciabil ty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is !¢ cated. In the ev :nt that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal. 10t affect other provisions of this Security Instrument or the Note
which can be given effect without the ¢ onflicting provi: ion. To this'end the provisions of this Security Instrument and the
Note are declared to be severable. _ v

16. Borrower’s Copy. Brro ver shall be giv ¢ 1 one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prop.rty ir a Beneficial [nterest in Borrowe:. If-all or any part of the Property or any
interest in it is sold or transferred (orif a beneficial int2. est in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wiitter consent, Lendié r may, at its option; require immediate payment in full of all sums
secured by this Security Instrument. | fowever, this 9 tion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Se turit 7 Instrument.

If Lender exercises this option. Lender shall giv ¥ Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the d ite "¢ notice is deli v.:red or mailed within which Borrower must pay all sums secured by
this Secuarity Instrument. If Borra wer {ils to pay these sums prior to the expiration of this period. Lender may invoke any
remedies parmitted by this Security Ins rument witho i. further notice or dernand on Borrower.

1§, Borrower’s Right to Rzinstite. If Borro :r'meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instnimer t discontinued & t any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat zment) before s: le of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a_ udgment enfo:-cing this Security Ins:rument. Those conditions are that Borrower:
(a) pays Lender all sums which hen would be due 1 nder this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of are “other covenan s or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, ut not limited to, r2 sonable attorneys’ fzes; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured >y this Securit; Instrumen shall contiriue unchanged. Upon reinstatement by
Borrower, this Security Instrurierit an { the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to'rinst te shall not ap .3 y in'the case of accelcration inder paragraphs 13 or 17,
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following Borrower’s breach of
agraphis 13 and 17 unless applicable
( ) ire the default; (c) a date, not less
tice vhich mast be ctired; and(d) that failure to cure the default
on or befors ike date specified in'the not « & may result in ¢ celeration of the sums secured by this Security Instrument and sale
of the Property. The notice shall futtlief it form Borrower ¢ £ the righ 'to reinstate after acceleration and the right to bring a court
action to assert the non-existence of 4 defa i1t or any other d fense of Borrower'to acceleration and sale. If the default is not cured
on or béfors the date specified in the not'« e,-Lender at its ¢ ption may require immediate payment in full of all sums secured by
this Security Instrument without furth erd: niand and may in soke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to colleit all 2xpenses incurx d in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorne ys' i-es'and costs of t'tle evidence.

If Lender invokes the power of sai 2, Lender shall e ecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's ele: ion to cause the *roperty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lerc 2r or Trustee shall give notice of sale in the manner prescribed by
applicable 1aw to Borrower and to oth er p¢ rsons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall : ell -1 & Property at pi lic auction to the highest bidder at the time and place, and under the
terms designaied in the notice of sale in o 1e or more parce s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by f ublic announcemen: 1t the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at ar y sale

Trustee shall deliver to the purch:: er Trustee’s dect conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee s de¢ d shall be prims: 1 acie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the saleinthe fo lowi agorder: (a)tozl expensesofthe sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums sec ure 3 by this Securit:" nstrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. U jon : cceleration unce paragraph 19 or 2bandonment of the Property, Lender (in person, by
agent or by judicially appointedrecei ver; : hall be entitled tenter upon, take possession of and manage the Property and to collect
the rents of the Property including th sse f ast due. Any rea s collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Prop:ty and collection . of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable atto ney: * fees, and ther: o the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums s :cured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sumercer this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reco ivey the Propert: - without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person o persons shall 1 y any recordation caosts.

22. Substitute Trustee. Lender 1 :ay from time t¢ time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without convcyar. ¢ of the Property , the successor truste: shall succeed to all the title, power and duties
conferred upon Trustee herein and ty ap licable law.

23. Use of Property. The Proper y is not curren': used for agricultural, timber or grazing purposes.

24 Attorneys' Fees. As used inthis Security Instru ment and in the Note, “‘attorneys’ fees” shall include any attomeys' fees
awarded by an appellate court. S S ‘

"25. Riders to this Security | hstr mmernt. If one cr nore riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and ; reements of ea ! such rider shall be in ;orporated into and shall amend and supplement
the covenants and agreements of tiis '3 :curity Instrum ¢ 1t as if the rider(s) were a part of this Security Instrument. {Check
Applicable Box(es)] '

(3 Adjustable Rate Rider = (3 Con tominium Rider J 2-4 Family Rider
{1 Graduated Payment Ridr o 0 Pl:j ned Unit Developmeiit Rider
XKJ Other(s) [specify] ‘Ha:ard :Insurance:Loan ‘Rider
B SIGNING BELOW, Borrov st accepts and i rees’ tothe terms and Covenants contained in this Security Instrument

and in any'lide_r(s) executed by Borrowc rand recorded withit. ~~

T (Seal)
RUBENI . DIAZ 2 _Borrower

AT L. @7 A ea)

EREI N N P S »DIANN .' ;
s s o e [SpACE Bl Nsﬁna:FogMnoMedg“r\na%y-—pIA-z : S Borrower

i

STATE OF vor OESBI. o

COUNTY OF..Xlamath. .

The foregoing instrument was acknd wled £d before me thi - iivluniee July.2..1996
S R e (date)

by oo RUBEN, Lo, DTA it 8. DTANNA. 1 .. RIAZ
. . ; . . - {pess »p(s) acknowledging)

My Comunission expires: .
12-18-98 DIANA L.
e w
i ! i
. N&m'&gf SION EXPIRES DI .18, 1088

* This instrument was prepared'by ..} 81 ath Fixst. Fadexal.Savings.&.Laan.Association

Y

3
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| AZARD INS\] tANCE LOAN RIDER

NOTICE: - THE ‘SECUR TY INSTRUI{ENT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD: .N_SURANCE PN 'THEPRO'PERTY AND ADD THE COST OF THE

INSURANCE TO THE LOAR! B.t LANCE.
Wi RNING:

Unless you, (the "Borzow: 7). provide us, (! he "Leader”) with cvidence of insurancc coverage as required
by our contract of loan agrecmet t, Lender may purchasc insurancc at Borrower’s cxpensc lo proteet the

Lender's interest. ‘This insurinc: may, but nccd not, also protect the Borrower's intcrest. 1f the collateral
becomes damaged, the coverzge Lic Leader purthased may not pay any claim Borrowcr makes or any claim

made against the Borrower. Borrower may late: :ancel this coverage by providing evidence that Borrower has

obtainzd property coverage clsewl.cre.

"The Borrower is responsi sle for cost of 21y msnrancc purchased by Lender. The cost of this insurance

may be added to your contract or ‘oan balance. 1’the cost 3s-added Lo the contract or loan balance, the interest
rate on the underlying contra:t ¢t loan will app'y to this added amount. Effective datc of coverage may be the
date the Borrower’s prior coverif lapsed or th date the Borrower [ailed to provide proof of covcrage.

The coverage Leada: pie chascs may b3 sonsiderably more cxpensive than insurancc thc Borrower can
obtain on Borrower’s own 2 nd 1iay not satisfs any necd for property damage coverage or other mandatory
Hiability insurancc requircmaats i nposcd by app ijcable'law. By sigring this thc Borrowcr agrees to all of the

above. o : ‘

o RUBEN J. DIAZ '
Botrower . 14

Borrower DIANNA L. DIAZ

 GTATE OF OREGON: COUNTY OF KIAMATR: 6
ile - the 5th day

_ Filed for record-at request Y ‘___‘;Ag;g;_r_:!._t_ NERREINS
of July AD.19./6 st .3 19, ovclock . P_M., and duly recorded in Vol. __M96 s
c - OF e i _‘«Mim@&f@;*—onhgewzooss .

‘Bernetha G-, Letsch . County Clerk
SO BYL: WAt ALt o Vs d Ak LAl




