. Mare:Jolin

certify that the within 'instrument

11

, 19 at

T l,,lm""‘;.‘,',,"'l"
Steven Trono.

—M., and recorded in

ion No. ______ —

—---MWestern Title & Es

______ 1345 NW_Wall STreet.’Si
. Bend OR.___97701

EmmmﬁnﬂmedrTu_.szﬁ .

e
- of said County,

Klama

HE°~8 P3

- i -plat thereof:on ifile~;in'

i

i

fc}c&l;r'wi'tih all and singular the teneme.

" THISTRUST DEED, made th s i Cay of , 1996 petween
¢ S leaslis L R -5 . e . " Granto: s
(LWESTERN TITLE & ESCROW:CME NY oy - Tﬁst; .,,,:1
o STEVENTRONO - RS FH Prengneey o . stee,
&}‘ ' B e o o e b , as Beneficiary,
- WITNESSETH:' =~ .

: Giantot irrevocably graﬁté;:bci gair. i;-'sEoJIs and. cor veys to.frus
L - County, 00 ¢gon, describs 1s: -

Lot 35 :in Block 2.of [TRAST 098~ SPLIT RAIL RANCHOS,  according to the official

tee int trust, with power of sale, the property in

the office of the County Clerk of Klamath County,Oregon.

I

the property.

not sooner paid, to bs dus and payable _....

or hareafter appertaining, and the rents, issios a I proftits thereot ; nd all Hxtures now
*"- FOR'THE PURPOSE OF SECURING F1 RFORMANCE ' .f sach ‘agreement of i

of SEVMY IHQJSAND AND : mj 100 & *hderrdedededend: & k***********_*******************************

R R kv ek (¢70,000.00)

|  note of evan date herewith, payabla to bens ticiz e o

X fwﬁx ‘ftaconts and aﬁ; urtenancea and all o;I;er rights thereunto belonging or.in anywise now
or hereafter attached to or used in connection with

zantor Rerein contained and payment of the sum

“. D&la;sv,-.jwithv interai: the.reon according to the terms of a promissory
Tl rsrvder and x.1de by. grantor, the tinal payment of principal and interest hereof, it
u.L 2 Lo ‘

erty or all (or any part) of

assigament. .

written in i table to the be.

The date ol :maturity of the debt secired iy this ‘instriime i
becomes due and payable. Should the. granto* eit} ar.agree to, atten pt to, or actually sell, convey,
: ¢ grantor's interes ‘in’ i; witkout tirst 03 aining the written.carsent or approval of the beneliciary, then, at the
benaliciary’s option*, all obligations secured by ti.ds instrament, /. espective. of the maturity dati
come immediately due and payable. The exa utia) by grantor of a1 earnest moncy agreernent**

. 'To protect the security of this trust deed,.gr. :ntor agreas: A
. 1. To protect, preserva and maintain (he-> operty in .good gondition:
provement thereon;. not to conunit or. permit ; wny. v aste-of the-prope ty. L
2. To campiats or restore promptly arx!.in ¢ god-arnd-habital|.: - condition an:

damas §ed. or destroyed thereon, and. pay-when due ::il costs incurred ‘herefor.

E -3. To comply with all laws, ordinances, regu ations, covenan’s,.cond;tions and restrictions aftecting the property;
80 requests, to join in executing such financin § ats ‘ements pursuar:t to the Uniform Commercial Code as the beneficia
to pay dor liling sams in the proper public .of tice «r oftices, as we’] as-the cost of all lier: searches made by
agencies as may be deemed desirable by.the kane:i sary, . . : . .

4. To provide and continuously mainiain i wurance on . tho, buildings. niow or hercafter erected on the property. aﬁainst, loss or
demae-by fire anc cuch other hazards as the bei ‘liciary may fron: time ) i) A 1 ins.

Jul L 482003
is the date, statad adove, or. wwiich the linal installment of the note
or assign all (or any part) of the prop-

y

tes expressed therein, or herein, shall be-
does not constitute a sale, conveyance or

nd .and. repair; not-to remove or demolish any building or im-

'y buiidi:xé or -iézprovement which may be constructed,

if the beneticiary
ry may require and
filing officers or searching

to:time require, in an amount not less than $. _.yalue

To in-and def

ticiary’ as soon as-insured; it the grantor shall {1il {cr-any reason to 3 ocure any-such
i at least tifteen days prior to the expiration of any- rolicy of-insuraix » now or hereatter pleced on: the buildings,
i cure the same at grantor's expense, The amouit-co. lected-under an: tire .or other insurancs
i any irdebtodness secured hsreby and in.such o1 der ¢ :bonoficiary mry datermine,
or any: part thereof, may be released to grantor. 51 h-application o+ “elease :sha
under or invalidate any act dons pursuant to tuch otice. » N .

5. To keep tho -property iree from con truc. fon liens and to- >a
assesscd upon or against.the. property before «ny. [ art of such taxcs. -assessments.
promgtly deliver receipts therefor to beneficia ry; 3.would the grantor fail to make
liens cr other charges payabdle by. grantor, either by’ direct payment o.- by -providi: beneticiary with funds with whi
ment, beneliciary may, at its option, make piyme 1t thoreof, and t e amount so paid, with interest at the rate

d hereby, together with the obligations ¢'escii yed in paragraph.: 6 and 7. of this trust deed, shall be added to and become a -part of
the debt secured by this trust deed, without waiver . any rights aricig trom breach of
with: i:iterest -as -aforezaid, the property hereindefcr rdescribed,-as 1v..1l -as the -grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hera:n.d>» cribed, and all s.:ch payments shall be immediately due and
and the nonpayment thereof shall, at the-option of he beneficiary, r.nder oll sums secared by this trust deed immediately due and pay-
able and. constitute a breach of this trust deed, - - . :

! - 6. To pay all costs, fees and expenses oi’ this trust including t.:e cost-of title search as well as the other costs and expenses of the
trustee incurred in coanection with or in enfoiciny this obligation u-d trustee’s and attorniy’s fees actually incurred.

ficiary . with loss payab:e.to the-latter; all policies of insurance shail be delivered to the bene-
insurarce and to deliver the policies to the beneficiary
the beneficiary may pro-
R policy may be applied by beneticiary upon i

or at option of beneficiary the entire amount So collected, :
Il not cure: or waive any default or notice of detault here-

y all taxes, assessmants and other charges that may be levied or !
and other-charges bacome past due or delinquent and |
payment of any taxes, assessments, insurance premiums, {

ich to make such pay- ;
set forth in the note

any. of the covenants hercof and for such payments,

payable without notice,

. any-
and in any sait, actior: or procesding in whick: the | sneficiary of triu 'ee may appear, incle ling any swiz for the doreclosure of thiz deed

e ding purporii 1§ to affect the sscurity rights or powers of bensticiary or frustee;

or any suit or action relatod to this il

pansse, including avidonce of title and the betefici. *¥’S or truatee’s. wtornoy fees; the amount of y
graph " in alt cases thall be tixed by the trial vourt and in the ever:t of an appeal from any judgment or decree of the trial

court, grantor

farther agrees to pay such sum at the appeliate oust shall adjudge ¢ & onable as the bepsfici uy’s or trustee’s attorney fees on suych appeal.
It is mutually ajreed that: . .

3. In the event that any portion or all «f tix property. shall Es taken under the right of eminent d in or cond, ion, bene-

ticiary shall have -thy right, if it so elects, to iequi. o that all or ary portion of the monice payable as compe

vy in: ading but not I xted to its validity and/or enforceaddity, #o pav 2ll costs and ex-
fees foned in this para-

nsation for such taking,

{

| —

NOVE: The Trust Deed /¢t provices that the trustes hex und » must b2 either an 1 tornay, who is an active member of the Oregon State Bar, a bank, trust company
o7 svin( s and loan assosiction authorized to do busince s un 1 ¢ the ‘ews of Oreg x or the United Siates, a tite insurance company suthorized to insurs title tc real :
Propo:ty of this siste, its sutsidiaries, afiliates, agants o:: raai! ss, the United Stat4 or any ogency tharaof, or 31 escrew agent licensed under ORS 636,505 to 696585, ||
“WARNING: 12 USC 170%}:3 requictes ard may-prohit k.ax1 ziso of this opien. - - - - o

“*The piblishor suggests (hat such an sgreement addnss &1 issug of obtalnin) seneficiary's censest in e xpiete detail.
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i

EER RIS .
y: 008 1 ily paid or il d by granit
e casie and expenses and attorney’s fees; both
;- eind ﬂ»»balurme»applied'upurdn-ifudobﬁd-
e such instruments as shall be necessary

pe3g securs / f ro0s, g « W 6Xpa
“in ‘ol staining sach. compersation, | omptly "y ipaficlary’steque L. .. CrT LI . IR D

9,. At-any. time.and _from time'to tinx up> Lwrittan raque: t of beraticiary, payaw 1# of-its. fees and presentation of this deed and
the :10te for endorscment (in case of -full reccnvey ances,. for cance !l ‘tion), w!thait,afiaétiralﬂn-lk&my of any p tor the pa ¢t of
the indebtedness, trustee may (a) consent ‘o thy making of any t ap or plat of the proprty; (b) join in granting any easement of creat-
ing: any restriction thereon; (c) join in-arsy - su> wdi ‘or-oth 't .agrogment - affecting: this "deed or the: lien or charge thereof; (d)
resanvey, without warranty, all or any-part of-tix § ‘anteo in-any- reconvey ance may be described as the ‘‘person or persons
Tfega’ly entitled tharato)” and the recitals ¢l valr >f-any matters % facts shall bo conclacive. prootf of the ¢ruthfulnass thereof. Trustee's
jees for eny of ths sarvices mentioned in-this pus 1graph ehall be it less than 85,

. 10.. Upon ary default by. grantor hetet nder bencliciary m:y at any-time without rotice, either in person, by adent or by a receiver
to Le appointed by & court, and without red ird ¢ » the adequacy oi any sacurity for the izdebtedness hereby secured, enter upon and take
poavession of the property of any part thereof, i1 its own name ct 3 of otherwise collect tho rents, ismses and profits, including those past
due and unpaid, and apply the came, less csts ¢ nd expenses-of o eration and collection, including reasonable attorney’s fees upon any
indobtedness secured hereby, and-in such cf fer 11 bencficiary moy determine.

11. The entering upon and taking posessic of the proper.y.-the collection of such rents, issuez and profits, or the proceeds of tire
and -other insuranco. poli i r P tion or « warda for any ¢ ing or damags of the property, and the application or release thereof as
afo -esaid, shall nat cure or waive any defavit o notice of default hereunder or invalidats -any-act done such notice.

12. Upondel::ultbygmntorinp_,.. 1 of &1 v indebtedness s ared
beiag of the essence with respect to such prymx t and/or perfora ance,
duc and payable. In-such an: svent the benuficia 'y may elect to p. oceed to fore
trustee to forecloso this trust deed by adve 'tiset ent -and sale, ¢ nay direct the trustec to pursue any O
law: or in equity, which the beneficiary miy hare. In the even:: ‘he .beneticiary elects o foreclose by advertisement and sale, the bene-
fic'ary or the trustee-shall execute and caux: to t » recorded-& wrilt :n ice of default and election to sell the property to satisly the obliga-
tion secured heroby whereupon the trustee: shal! fix the time and slace of sale, give notice thereof as then required by law and pr¢
to foreclose this trust doed in the manner grovic sd.in ORS 86.73% 10 86.795. : .

13. After tho trustee has commence¢ forc closure by adver ‘isement-and .sale,-and at any time prior to 5 days before the date the
srustee conducts the sale, the grantor or .y -ctier porson so p-i-ileged by ORS 86.75:, may cure the Jefault or detaults. It the default
co1sists of a failure to pay, when due, su3i8 %< ured by the truil deed, the default may be cured -by paying the entire amount due at the

tirae of the cure other than such portion t38 W) \Id not then be ¢ e -had no default occurred.- Any other dofault that is capable of being
cured may be curad by tendering the: pericrmei ce required unds. the obligation or truct ‘deed. In any case, in addition to curing the de-
failt or detaults, the person _atfecting thy cne shall pay to tw® beneticiary all co:ts and - expenses actually incurred in enforcing
tha obligation of the trust deed together vith { ustec’s and -atto jey's fees not exceeding the amounts provided by law.

" 14. Otherwise, the sale shall be held on twe date and at s> ¢time and place desijnated in the notice of sale or the time to which
the sale may be rostponed a8 provided by law. The trustee maj- . ell the property either in one parcel or in separate parcels and shall sell
the parcel or purcels at auction to the highest yidder for cash, 1 ayable-at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requirad by law conveying tho pros ity 80 sold, but vithout-any covenant or warranty, express or implied. The recitals in the
doed of any matiers of fact shall be corxlusiv » proot of the r 1thiulness- thereol. Any person, excluding the trustee, but including the
grantor and bersficiary, may purchase at :he . le. .

15. When trustee sells pursuant -to the o wers provided x rein, trustes shall apply the proceeds of sale to payment of (1) the ex-

ponses of sale, i luding the comp tio1 ol ‘he trustee and & reagonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, {3) to all persons having rocord :d liens subsequai 't to the interest-of the trus trust deed as their interests may
aspear in the crder of their priocity and (‘4) \i.e surplus, if anz, to the grantor or to any successor in interest entitled to such surplus.
i 16. Beneticiary may from time to time : ppoint a successur or successors to any trustee named herein or to any successor trustee
apointed hereunder. Upon such appointinen’, and without ccnveyance to the succescor trustes, the latter shall be vested with all title,
powers and duties conferred upon any tre stee rerein named or ppointed hereunder. Each such appoint ¢ and substitution shall be
riade by written instrument executed by yefiol iciary, which, wh.n recorded in the mortgage records of the county or counties in which the
zroperty is situated, shall be conclusive proo! of proper appoin ‘ment of the successor trustee.

17. Trustse accepts this trust when thiu deed, duly execlt. od and acknowledged, is made a public record as provided by law. Trustee
i1 not obligated to notify any party heraio o! pending sale und r any other deed of trust or of any action or proceeding in which grantor,
beneﬁc?g' or trustes ion or proeeding is brought by frustes.

grantor cove (o arx with the benef.c ary and the beneficiary’s successor in inferest that the grantor is lawtully
esized in fee simple of ¢the real property end it :s a valid, unencu niber ed. title thereto, excopt as may be set forth in an addendum or exhibit
attachsd hereto, and that ‘the ‘grantor wl1 win rant and forever lefend the same against all persons whomsoever.

WARNING: Unless granto;” pic vides beneficit ry with-evidence o! insurance coverage as required by the con-
sract or loan agreement petween - ‘he.1,, beneficiary 118y purchase insurance at grantor’s expense to protect bene-
Jiciary’s intrest. This insurance meY, I> 1t need not, £l.0 protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay 41y claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence tlat grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance cov( wragl: purchased by beneficiary, which cost may be added to grantor's contract or
loan balancs. If it is sO added, tho intzest zate on thc underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

" The coverage peneficiary purchates nay be conside "ably more expencive than insurance grantor might otherwise
' obtain alone and may not satisfy any need for prope rty damage coverege or any mandatory liability insurance re-
guirements imposed ‘by applicabic law . )

The grantor warrants ¢that the priceed s of the loan rex ssented by tho above Jescribed note and this trust deed are:

(a)* primarily for grantor’s persoi al, 1.mily or Fousehol ' purposes (see Imporiant Notice belgw),

This decd -applies to, inures to tl e by efit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

. personal reprssantatives, uccessors and. assi § 8. The term berx liciary shall mean the holder-and owner, including pledgee, of the contract
- secured hereby, whether or not named ss a8 b wneficiary herain,

In construing this mortgage, it is 1indui stood that the 1k rfgngor“or‘ mortgagee may be mo, ban one person; that if the context o
‘fequires, the singular shall be taken to 1 1ean and include the p ural, and ‘that_genemlly all graptinatigal changes shall be made, assumed and

" “implied to maie the provisions hereot 1:pply squally to corp itions and to ipd

IN WITNESS WHEREOL', th. grantor has o:-ecuted th
* JMPORTANT NOTICE: Dolete, by lining ott ‘wh ¢ evar warranty {¢) orib) Is
not applicable; if warranty {a) s applicable ‘anc’ he benaficiary is a creditor
as such word Is definad in the Truth-in-t4 1ding Act and Regulatia -Z, the
benoficiary MUST comply with the Act aril Rej lation by moking equl d
disclosures; fer this pumpose ute ‘Stevens=Nt b3:Fai n°No. 1319, or e g ‘ivalant.
If compliance with the Act is not required, (fisre3 1rd this neliepT7 ¢ NA - . "

STATE X} REEON, Cour ty of
¢ was a sknowledged before me ont ... 19..96

7e,

STATE OF CREGON: COUNTY O 7RLAMATH: 85

Filed forrecord at request of _{KLi{pat; tCounty T4 28, oy
. iy T T BT

L the ___8th
is clock .. B M., and duly recorded in Vol. . M96 ST
IMydtpupes ! 5 oo dopPage 20177 :
Lo e N - Bergetha G. Letsch, County Clerk

o July .




