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39 ot - PHES ‘FRUST DEED;wiade i L of July. ,19.96 _ between
++3JOHN. J.. . TAYLOR and. 1O r..usband and wife .

— F -.» as Grantor,
--ASPEN_TI ..& ESCROW, InNC. s : . » &s Trustee, and
-+ STEVEN BUTLER and TAMIY 1...BUTLER, husband and wife

i .

T - T I » &@s Beneficiary,
’ : N WIIYIESSETH: »

: Grantor irrevocably grants, birgei1s, soils and «t wveys to trustee in trust, with power of sale, the property in
...Klamath , . Counrly, {regen; descris d as; - e e T

. in Block: k02, MILLS {1 DDITION to ‘-he City of Klamath
eotnt:r of Klam‘z.ttf,ls_tat‘:g o: Oregon

o

togcther with all ar:d singular the tenements, he: ¢ 1it, ts and a0 urt, and all otier rights thereunto belonging or in anywise now
or I ereafter appertaining, and the rents, isctes sz 4 protits thereo > nd all tixtures now or hereafter attached to or used in connection with
1he sroperty. . ) FC

FOR THE PURPOSE OF SECURING P ZRFORMANCE »# edach agresment of‘y\rantor herein contained and payment of the sum
of.One Hundred Five Thousan( = ANd NO/100*¥EXk ks hihdkx *($105,000.00) **%*ksx

’f.**** **** KEXRKRRRKXR T AR S sk ookl * *bolla}s, with interest thereon according fo the terms of a Ppromissory
note of even date herewith, payable to berx fici.x y.or order and & ade by grantor3 the tinal payment of principal end interest hereof, if

or
ot 1ooner paid, tc be due and payable Sep ! ﬁer & " -

The date of maturity of the debt seciired sy o dits, stated above, on which the final installment of the note
becomes due and ooyable. Should the grantoc eiil ar agree to, atter 'pt to, or actually eell, convey, or assign ell (or any part) of the prop-
erly or all (or any dart) of grantor's interes: in i withcut first b ‘&ining the written consent or approval of the beneficiary, then, at the
bene liciary’s option*, all obligations secured by tiis instrument, 't espective of the: meturity ‘dates expressed therein, or herein, shall be-
coaw immediately cue and payable, The executis by Jgrantor of 1.1 earnost monsy agree.nenf** does not constitute a sale, conveyance or
as3ig nment,

To protect tho sscurity of this trust doud, ¢ ¢ intor agrees: .

1. To protect, presirve: and ‘maintain i he' 5 ‘operiy in good ¢ ndition and’ repair; rot to remove or demolish any building or im-
Provemant thereon; :10¢ to commit or permit- 1ny ¥ aste 5¢ the proje ty,

2. To compieis or restore promptly anl in ; ood end habitals » condition any building or improvement which may be constructed,
dame ged or destroyed thereon, and pay whe: dae I cocts incutred ‘herefor.

3. To comply with all laws, ordinances, regu 'atiors, covenarf: . conditions and restristions affecting the property; if the beneficiary
30 recuests, to join ia ing such #i it. ¢ stz ‘ements pursuart to the Uniform Commercial Code as the beneficiary may require and
to pay for liling sare in rhe proper public oifice «r oftices, as we!l as the cogt cf all lier: searches mads by filing ofticers or searching
agenciss a3 may be cesmed desirable by the tsne.'; dary,

4. To provide and continuously - rairn ain i tsurance on th> buildings nov or horoafter erected on the proper afj::st.loss or, i
dari fa by fire anc! cuch other hazards as the be.1 ticiary may fron time to timne require, in an'amount not less than insurakb
wrilttn in companiss acceptable. to the bene!iciary ‘with loss payab e to the latter; all policies of insurance shall be delivered to the benexrg
ficiar)* as soon as insured; if the grantor shall { sil ic- any reason to . ocure any such insurarce and to deliver the policies to the beneficiary
at lsait fitteen dayu prior fo the expiration ot any' solicy of insura;x s now or hereafter pleced on the buildings, the beneficiary may pro-
curs the same at grantor’s expense. The amouiit ¢ ‘scted under ar - lire or other insurancs policy may be applied by beneticiary upon
any ir.debtoedness secured hereby and in such order ¢ 3 benoficiary m:y determine, or at optioa of beneficiary the entire amount so coliected,
or any: part thereof, raay be rsleased to grantor, Si1 :h application o - ‘elease shall not cure or waive any default or notice of default here-
undasr or invalidate any act done pursuant to tuch ; otice.

5. To keep the property free from con truviion lisns and fc rées that may be levied or
astesscd ‘upon or agsinst the property before iy ¢ 1 i y ; past due or delinquent and
promptly dali 7] to beneticia‘y; .ii-ould th i assessments, insurance premiums,
liens or other charges payable by grantor, either by 1, yment a2 by providing fcr i ds with which to make such pay-
ment, beneficiary mav, at its option, make piyyms it thereof, and 1. e amount so paid, with interest at the rate set forth in
securex! heroby, togetter with the obligations ¢ escii red in paragrap . 6 and 7 of this trust dead, shall be added to and become a part of
the doist secured by thls trust deed, without wa. ver ¢ any rights ari: ¢ from breach of any of the covenants hereof and for such payments,
with i1terest as aforecaid, the property hereinbeto.« described, as v« I as the £rantor, shall be bound to the same extent that they are
bound for the paymu:t ot the obligation herci do: sribed, and all n ch payments shall bs immediately due and payable without notice,
and tho nonpayment therec? shall, at the option of  te beneliciary, ¢ «der all sums secured by this trust deed immediately due and pay-

d constitute = breach ot this trust deed,

t ficiary or trustee;
and in any suit, action or Pproceeding in which i ke .5 8. 8¢ may appear, inclucing any suit for the foreclosure of this deed,
to pay 1/l costs and cxpenses, including evidenc of | itle and the ber s iciary's or trustee’s a'torney’s fees; the amount of attorney's fees
menticred in this parajraph 7 in all cases shall be | tod By the trial (ourt and in the event of an appeal from any judgment or decree of
the trial court, granter turthar agrees to pay suth s 1 as the appellatc court shall adjudge roasonsble as the Berneticiary’s or trustee’s at-
torney’s fees on such appeal,

1t is mutually agreed hat:
8. In the even: that any portion or all o! th) proporty shall > taken under the right of eminent domain or condemnation, bene-
ficiary vhall have the right, if it so elects, to quir- that all or an» portion of the monie: payable as compensation for such taking,

H Jrovidos that the trustee heramde: nust te either an :t mey, viho Is an sctive me mber of the Oregon State Bar, a bank, trust company
or s2ilag: and foan aseocla lon authorted 1o do businecs unds the 1tws of Orege 1 i the United Staies, 3 Elfc: Instrance company authorized io Insure title to real
properiy ¢ this atats, thubﬂdlulu,’rﬂmmmm daneiy g, the United State Tany anency thereol, o an escrow agent licsnsed under ORS 696.505 to 696.585,
*WARNING: 12 USC 1701]-3.regulates and. may. prohit{ -exar isa of fiis cption, : .

“*Tho pu disher suggests that such en agreement addrx s th) issue o -oblaining L meficiary's contant in coriplete: detzil.
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wlkﬁ are:in e sss ol the mntrlupfml «m; rall ¢ i i dMorney’s #ees necessarily paid or incurred by granfor
ini such proceedin's, ahall be paid-to Bencilcia « ‘end epplied bv ‘ tst tpon uhy ‘reasc nable ‘ctists éind expenscs and atforney's tees, both
ira i frinl and a p;sellats éourts, necessarils paid ocincurred by £ 8. zeﬁc:ary in such procecdings, and the balance applied upon the indebted-
xx s secured hereiy; and granfor agress, 1t i ‘own expense, ' ‘take such actions ani exeeut‘e axch instruments as shall be necessary
iy obtaining sucit compsnsation, promptly 1post Denericiary’s re g est. :

9. At any time and from time to.t10e.17 on written requs. t of beneficiery, payment of its Iees -and presentation of this deed and
e no!e for endorsement (in case of tull re tosr . yancos, for cance lation), without affeciing the lmb:hty of any petson for the payment of
2t indebtedness, trustee may (a) consen: to (I » maiing of an+ map or plat of the prcperty; (b) join in granting any easement or creat-
iy any restriction thereon; (¢) join in «wty sudordination or ot "er agreement affectiag this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par of { w properiy. Th jrantes in any reconveyance may be described as the “person or persons
legally ontitled thoreto,” and the recitals fere’t of any matter: ' r facts ahall be conclisive proof of the truthtuiness thereof. Trustee’s
iees for any of tho services montioned in fys )y ragraph ghall by 10t less than $5.

10. Upon snv default by grantor heaunce:, beneficiary na r at any time without notice, either in person, by agent or by a receiver
‘o be appointed bv a court, and without rs arc’ ‘o the adequacy « f any security for the indebtedness hereby secured, enter upon and take
po session of the property or any part theteof, ;i n its own name t 1e or otherwise collect the rents, issues and profits, including those past
du» and unpaid, and apply the same, less cost: and cxpenses o. peration and collection, including reasonable attorney’s fees upon any
inc'ebtedness secired hereby, and in such order s beneficiary rrs » determine.

11. The entcring upon and taking po ses:in of the prope -t , the collection of such rents, issues and profits, or the proceeds of fire
an{ other insurance policies or compensaticn o:© awards for any 'z \ing or damage of the property, and the application or release thereof as
afcresaid, shall rno! cure or waive any defa tlt o1 notice of defauli hereunder or invalidate any act done pursuant to such notice. .

12. Upondatault by grantor in paymentof .1 iy indebtedness r¢ :ured hereby or in grantor’s performance of any agreement hereunder, time
Ba'ng of the essence with respact.-to such s tyme 1t and/or perfo 1 wance, the beneficiary may declare all sums secured hereby immediately
du» and payable. In such an event the benslic': ry may elect to p roceed to foreclose this trust deed in equity as a mortgage or direct the
‘rustee fo forecloss this trust deed by advertisoi tent and sale, cr may direct the truste: to pursue any other right or remedy, either at
iav- or in equity, whick the beneficiary oxw L& ve. In the even: the beneficiary elects to foreclose by advertisement and sale, the bene-
#i¢ ary or the trusise shall execute and caus: to t s recorded a wri t: an notice of default and election to sell the property to satisfy the obliga-
#fon secured heroby whereupon the trustec shal fix the time anl olace of sale, give no'ice thercof as then required by law and proceed
¢o foreclose this trust deed in the manner grov.cod in ORS 86.73: to086.795.

13. After the trustee has commencet foic closure by advet isement and sale, and at any time pricr to 5 days before the date the
‘rustee conducts the sale, the grantor or ity ¢t wer person so pii-ileged by ORS 86.75", may cure the default or defaults. I the default
consists of a failure to pay, when due, suas scc 1red by the trust deed, the default may be cured by paying the entire amount due at the
%izre of the cure cother than such portion as wo::Id not then be d te had rno default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmar e required undxn the obligation or trust deed. In any case, in addition to curing the de-
favlt or detaults, the person effecting tir» crr: shall pay to f.:e beneliciary all costs and expenses actually incurred in enforcing
tke- obligation of the trust deed together with t ustee’s and atter wey's fees not exceedir g the amounts provided by law.

14, Otherwiss, the sale shall be held on !l @ date and at th: time and place designated in the notice of sale or the time to which
¢he sale may be postponed as provided by 'aw. ' “he trustee may t :l the property either in one parcel or in separate parcels and shall sell
#he parcel or parcals at auction to the hijitest i idder lor cash, pyable at the time of zale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the rope :ty so sold, but v ithout any covenant or warranty, express or implied. The recitals in the
dood of any mattors of fact shall be conc usivc prool of the t.1 thfulness thereof. Any person, excluding the trustee, but including the
drintor and bencficiary, may purchase at f1e s1 2.

15. When ‘rustee sells pursuant to tl e py vers provided k3 ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
po.1ses of sale, including the compensation of t e trustee and .1 reasonable charge by irustee’s attorney, (2) to the obligation secured by
¢k trust deed, (3) to all persons having taorde I liens subsequen to the interest of the trustee in the trust deed as their interests may
apear in the order of their priority and (!) tiv: 'surplus, if any. .o the granfor or to ary successor in interest entitled to such surplus.

16. Beneﬁciz:ry may from time to tine u;:point a successa or Successors fo any trustee named herein or to any successor frustee
ap;yointed hereu:c’er. Upon such appointrrent, .:nd without cor:v Jyance to the successcr trustee, the latter shall be vested with all title,
povers and dutiss conferred upon any trustee h:rein d or a d her der. Each such appointment and substitution shall be
mude by written instrument executed by 5 neiic tary, which, wha- “recorded in the mortg jage records of the county or counties in which the
property is situsted, shall be conclusive prsof ¢! proper appoin’t ent of the successor trustee,

17. Trustec accep?s this trust when this 1ed, duly execu-¢ 1 and acknowledged, i:: made a public record as provided by law. Trustee
is not obligated to notify any party hereto of »:ndinj sale und 1 any other deed of trust or of any action or proceeding in which grantor,
Saveticiary or trustee shall be & party uniess &1 -h action or prox sding is brought by trustee,

The grantor covenants and agrees to ¢nd » ith the benefici-u v and the beneliciary': S:ccesso in mtercst Lfat rh«i:gr tor law, f""’
seited in fee simple of the real property arxl has a valid, unencu 1. Yered title thereto 311 irs

Trust recorded on November 5, 1993 ..n Book M-93, at page 29352, whlch Grantd
hereby agrees to assume ani 1ndemn1.y and hold- 3enef1c1ary harmless from.

arx! that the grantor will warrant and forezsr ds ‘end the same a % inst ail persons whom:oever,

The grantor warrants that the procaids 5 -the loan repre ¢ tod by the above dos:ribed note and this trust deed are:

( a JeR2E R RO OLOE0E ROIELEEI 2 XL ¥ Mﬂ HABENAL X N MSEAKOEAE DS IES0N A Wotice below),

(b) for an organization, or (even it gra.1 or is a .natural ;> rson) are for business or commercial purposes.

This deed applies to, inures-to the beneii of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asdigns. ' "he term benefi i wy shall mean the ho'der and owner, including pledgee, of the contract
secured hereby, whether or not named as o ben: iciary herein. -

s In construing this trust deed, it is videry ood that the gru tor, trustee and/or beneliciary may each be morc than one person; that
if rhe context so roquires, the singular thal .be { ken to mean aix include the plurel, ard that generally all grammatical changés shall be
made,.assymed snd implied to make the:p1oviii ns hereof apply « qually to corporations and fo individuals.

IN WITNESS WHEREOF, the §-antor has ex: uted this instrumment the day and year first above written.

.;—IMPO“ANT NOTICE: Dolate, by lining out, wh chev( r warenty {(a) or (l }is ool 'IA .6‘R
not .applicable; If ‘saomanty {v) is applicable art the | sneficiary is a ¢rc itor
as such word is cefined in the Truth-in-landly | Act and Negulation i, the }7/ /‘i’//l/z
fsev oficiory MUST comply with the Act and Roukesti n' by moking recy red
Jis Josuras; for this use Stor Ness ('t 1V 1319, or'equiv 3l int.
{f 1omplionce with the Act is not required, disra jurd § sis-nosice. . 0
STATE OF ORii 30N, County «f . Klamath
This 51t ment was ack s wledged beforemeon ............ e A

by John.il..laylor.anj. Loxetta L. Taylox. .

This i11str: men? was acka swiec od betorr me on

by
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STATE OF ORVGON: COUN’!“IOFKLNV' y

Iﬁl:dforrecorda*mqwtof Asnen Title | Bscrow ; the 8th

: Julv A.D.. 19, 90 “iat_3:35 .. o'clock. M, anddul%mcordedm\’ol HI6
spe:o - i HO'L ;&3285 s T SR onP'zge .
B i o o et BenlethaG. Letsch, County Clerk

FEE . $15.00 ' ‘ By‘@.z
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