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RE{}C: 3SION OF 11OTICE OF DEFAULT

Raference is mnde to that certain trust deed in which JASON
7, TOLLESON and TIONA L. TOLLII3ON, husband and wife, was
grantor, Josephine-C:ater Titl3: Companies, Inc., an Oregon
corporation, was tiru:ztee and ‘73rnon @. Ludwig and Ofelia
Ludwig, husband ani wife, was seneficiary, said trust deed was
recoried april 19, 1195, as I strument No. 98637 in Volume M95,
Page 9911, of the ‘re:ords of (lamath County, Oregon, and
conveyed to the sald trustee :21e following real property
gituated in said courty:

See Exhibit vA" attached.

A notice of grantor': default under said trust deed, containing
the beneficiary's el:ction to sell all or part of the above
described real propeirty to satisfy grantor's obligations
secured by said trust. deed wa: recordad on April 12, 1996 as
Instrument No. 16349, Volume ¥96, Page 10296 and re-recorded on
May 15, 1996, as Instrunent N¢. 18160, Volume M96, Page 14088
in said records; “-heieafter by reason of certain payments of
said obligations unadc as permitted by the provisions of Section
86.7€60, Oregon Rewiscd Statutes, the default described in said
notice of default haii been reroved, paid and overcome so that
saié trust deed shou..d be reirstated.

MOW, THEREFOR:, nhotice hereby is given that the undersigned
trustee does herely :rescind, cancel and withdraw said notice of
default and election to sell; said trust deed and all
obligations secur:d ‘:hereby loreby are reinstated and shall be
and 1emain in forte ind effeci: the same as if no acceleration
had occurred and us Lf =aid notice of default had not been
given; it being unde:stood, however, that this rescission shall
not be construed us ‘vaiving o affecting any breach or default
- past, present o1 fliture - wder said trust deed or as
impairing any right >r remedy thereunder, or as modifying or
altering in any raspact any o the terms, covenants, conditions
or obligations tharesf, but ii and shall ve deemed to be only
an election withonut srejudica, to not cause a sale to be made
pursuant to said notice so raorded.

: SS WHIR:IOF, the uidersigned successor trustee has
her2unto set his hand and seal.

5, 194 /

JACK DAVIS, orney at Law,
Successor stee
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STATE OF OREGON )
) 8§
)

county of Jackson

«d. The foregoing ineirunent wts acknowledged before me this
Davie, Successor nrustee.
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C RXHIBITTAT
LEGAL I :SCRIPTTON

A tract of land lying in the N1/2 of the SV/ /4 ‘of Section 7, Township 38 South, Range 9
}Eaﬁt of the Willamette Mefid: n, Klamath County, Oregon, 1more particularly described as
ollows: . .

Beginning at an iron pin which lics North 8 degrees 40" West along the quarter line, a
distance of 976.04 feet frem tie iron pin v \ich marks the center of Section 7, Township 38
South, Range 9 East of the W llamette Mer dian, Klamath County, Oregon, and running thence
South 6 degrees 02' West a distance of 24).3 feet {0 an iron pin which 1s the true point of
beginning; thence continuing :jouth 6 degre s 02° West a distance of 270 feet; thence North
89 degrees 49’ West a disian:: of 625.1 fuit, more of less, to an iron pin which lies on

the Easte%y &ght of way line. af the New C alles-California Highway; thence North 11
degrees 3 est followir g tf e Easterly r'¢ ht of way line of the New Dalles-California
Highway to an iren pin; vk 1 pi lies No: th 89 da%rees 49" West a distance of 708.6 feet
from tae said true point of b rinning; thei e South B9 degrees 49° East a distance of 708.6
feet to the said true point of t eginning. .

STATE OF ORI33ON: COUNTY OF KIAM ¥TH : ss.

Siledforrecmdatrequestof ~Arpedidnle o . i s : : —__8th da

m» Inly __AD,19..9¢ ‘at__3:50 . c'clock P . M., andduly rec(;;:d in Vol. __M96 y,
: of .. Muiity; ges on Pige _.20206 .

HE $20.00 , | B§ @4 | AB’cmetha G. Letsch, County Clerk
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