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CIND TICNAL AS5 GNMENT OF RENTALS Volrmag P agez‘;__

THIS AGREEMENT, Entered irio this _1sih -day of _ october » 1994 , between

Martin I. Jforfi and James J. Monti
j

hereinafter referred to as Owner and KLAM/SH 'FIRST FEDEREL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinaf:er referred tr -as Mortgagee.

C
AN
N

WITNESSETH:

Q-

{Eg)

WHEREAS, Owner is the present owner ir fee simple of property described as:
-4La£_l&_12_§;o¢k 121, BUENA VISTA ADDITION to the City of
Klamath FallSy-aceording to the official plat thereof on

file in the office of the ZJounty Creri—et math County,
Oregon. :

THLS DOCUMENT IS BEIN RE~RECORDI1) TO CORRECT TEE LEGAL DESCRIPTION.
(S22 attached exhibit :‘or new lecz 1 description)

in Klamath County, State of Oregoi, and the ‘lortgagee is ouner and holder of a first mortgage
covering said premises, which saii mortgage is in the original principal sum of §_68,250.00 ,
made by owner to mortgagee under :the date 07 october 18, 1994 3 and

WHEREAS, Mortgagee, as a coidition to t1aking said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order fu-ther to sa:ure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accpting of the aforesaid mortgage and the note
securred thereby, and in further consideratio: of the sum of One Dollar paid by mortgagee to
owner, receipt of which is heraby acknowledg:d, the said ovmer does hereby sell, assign,
transfer and set over unto mortgajee all of ":he rents, issues and profits of the aforesaid
mortgaged premises, this assigmment to becom: operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effec: so long as any default continues to exist in the matter of
the naking of any of the paymeits or the per’ormance of any of the covenants set forth in the
aforesaid mortgage or the note; sccured thercby.

1. In furtherance of th: foregoing ascignment, the cwner hereby authorizes the mortgagee .}
its employees or agents, at it; cption, after the occurance of a default as aforesaid to enter
upon the mortgaged premises and to coliect, “n the name of the owner, or in thier own name as
assignee, the rents accrued bu: vipaid and 1 arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and “n arrears at the date of such default, as well as
the rents thereafter accruing anc becoming peyable during the period of the continuance of the
said or any other default; and tc this end, {he owners further agree they will facilitate in
all reasonable ways the mortgajee's collecticn of said rents and will upon request by mortgagee
exectte a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

2. The owner also hereby au‘horizes ti: mortgagee upon such entry, at its option, to
take over and assume the managemen:, operatian and maintenance of the said mortgaged premises
and to perform all acts necessary ind proper and to expend such sums out of the income of the
mortgaged premises as may be need?i1l in connz2:tion therewith, in the same manner and to the
same xtent as the owner theretofo-e might do, including the right to effect new leases, to
cancel or surrender existing leases, to alte* or amend the terms of existing leases, to make
concessions tc tenants, the owrer hereby releising all claims against mortgagee arising out of
such :nanagemer.t, operation and maintenance excepting the 1iability of the mortgagee to
account as hereinafter set forth. . :
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3. Thz mortgagee shall, ater paymei: of all prope- charges and expenses, including
reasonable compensation to such fanaging Aj:nt as it shall select and employ and after the
accumulation of a reserve to me:i taxes, assessments, water rents and fire and 1iability
insurance in requisite amounts, credit the iet amount of income received by it from the
mor:gaged premises by virture of this assigiment, to any amounts due and owing to it by the
owners under the terms of th: mirtgage and the note securad thereby but the manner of the
application of such net incone 2nd what itens shall be cradited, shall be determined in the
sol: discretion of the mortgzge:. The mortgagee shall not be accountable for more moneys
tha1 it actually received frcm the mortgaged premises; nor shall it be liable for failure
to -ollect rents. The mortgige: shall make reasonable effort to collect rents, reserving,

howaver, within its own discretion, the ri¢ht to determine the method of collection and the
extant to which enforcement «f collection ¢f delinquent rents shall be prosecuted.

4. 1In the event, however. that the cwner shall reinstate the mortgage loan completely
in good standing, having complied with all the terms, covenants and conditions of the said
mortgage and the note secured tiereby, thet the mortgagee within one month after demand in
writing shall re-deliver posses:ion of the mortgaged premises to owner, who shall remain in
possession unless and until ancther defaul: occurs, at which time the mortgagee may, at its
option, again take possession ct’ the mortgi ged premises under authority of this instrument.

5. The owner hereby covenants and wirrants to the mortgagee that neither it, nor any
previous owner, have executed @y prior assignment or pledge of the rentals of the mortgaged
premises, nor any prior assijnment or plediye of its landlords' interest in any lease of the
whole or any part of the mortgaged premisa. “The owner also hereby covénants and agrees not
to collect the rents of the sa‘:l mortgaged premises in advance, other than as required to be
paid in advance by the terms of any rental agreement, and further agrees not to do any other
act: which would destroy or imnpair the ben2’its to the mo-tgagee of this assignment.

6. It is not the intentijn of the pirties hereto that an entry by the mortgagee upon
the mortgaged premises under t12 terms of 'the instrument shall constitute the said mortgagee

a 'mortgagee in possession" in sontemplatian ‘of law, except at the option of the mortgagee.

7. This assignment stall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaic in whole cr in part. :

8. The provisions of this instrumert shall be binding upon the owner, its successors
or assigns, and upon the moi1tgigee and ite successors or assigns. The word “Owner” shall be
construed to mean any one or more persons or parties who are holders of the legal title or
equity of redemption to or ‘in the aforesa- d mortgaged premises. The word "note® shall be
construed to mean the instrumert, whether note or bond, given to evidence the indebtedness
held by the mortgagee againit ~he mortgaged premises; and the word “mortgage" shall be
censtrued to mean, the instrument securiny the said indebtedness owned and held by the
mcrtgagee, whether such instruient be moiv:gage, joan deed, trust deed, vendor's lien or
otherwise. »

It i3 understood and agiced that'a “ull and complete release of the aforesaid mortgage
shall operate as a full and conplete relz2ise of all the mortgagee's rights and interests
nereunder, and that after said mortgage 11s been fully released, this instrument shall be
void and of no further effect.

pated at Klamath Falls, Jregon, this _18th iyay of” Oct0b¢4 » 19 94

/

(z

\M rtin I. Monti

N

N
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STAT: OF _ OREGON

COUNTY OF KLAMATH

THIS CERTIFIES, that on th's _18th cay of _October , 19 94, before me, the -
undersigned, a Notary Public ““or said state. personally appeared the within named

Martin I. Monti_and James .. ‘Monti

to.jne known to be the identical jersons_ dascribed in and who executed the within instrument
and acknowledged to me that they executed tie same freely and voluntarily for the purpose
therein expressed. Foe

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and official seal the day and year
1last above written. .

.~

T 7 s ot

| iy :
Ky 1 BUOTEoN 1 Ty PubTC (gr the State of oregon

“(?OM‘:AY\S IO NO. 037807

N\ | SN0 O30 e . e .
wcomssmnegﬁgﬁ’-,_"d ’ 99@j5510n expires: 67/(3/98/

S/:ATE OF OREGON: COUNTY OF KL/ AATH: .

: 1 Co
: for recorc. at request of [ ;;ain Title )
g‘led ) n::q AD., 1994 __at _11:01) ___ oclock A M., and duly recorded i
3 of —.__¥ortgas. on Pege 32451

Evelyn Bieln < County Clerk
By &a ) padind “‘f% yyy/i

%§m=. $20.00

e

Ret:urn: Klamth Firsi: Federal
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-LEGAL D). iSCRIPTION

b et of land being a por ion of Lot 14, Biock 121, of BUENA VISTA ADDITION to the City - -
of Klamath Falls, Oregon, mo. e pa:ticular]y deescribed as follows: B

Said Lot 14, EXCEPTING TH EREFROM t ie Northerly 2.00 feet.

v g

y .. Tt e el e P

Aizaci-ofJand-bEMME TOM: 1a s da-portion—: “Fot-r-Biock—+ Lo BUENA-VIST:
theCity of iammatir-Patts; O jomy mese-pix Hewlanly-doTrt tas-followse
Said-Lr3i~13-and-the-North: ty : 200 feet-0f) ft-Eot-iie——

STATE OF OREGCN: COUNTY OF KL/Mu H:

8s.
Filed: for record at request of ___! duntain Title Company _ A
of —RMovember ___ AD,19 90 y__9:30  ooeet A M, and duly recorded in Vo[ 1 - 3pe?
of Mortgizes . 3564
= 1)
~ FEE ' $20.00 ; ‘ f_
“"N......______*_ SIS S S N D
STATE:OF ORBGCHN: COUNTY OF KLAMATS : 55, B
Fledfrrecord at request of _ _d1eriTitle the _ day
o;' _ Julvaq AD,1996 . #:3:;51 o'clock.___P___ M., and duly recorded in Vol. M96

of ___Moxtgejas. . _onPage 20223

_‘Bernetha G. Letsch, County Clerk
. By@du. atp.

FEE $20.00




