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iz 1 oS grantor, William Sisemors; as trustee, and:

as lig veficiary; o
"he..grantor- irrevocal
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UENA. .VlSTi\ "2, JDITION 1) the City of Klannth

P

GG Bt $Kiting Urider the laws of the United Statés,

sSETH: T

selis. and ‘conv3 's to-the. trustee, in trust, with power of sale, the property
- L:-County, Or gon, ‘desaribed as:c - - -

, ¢ll of Lct 12, and metSmi:-.ae.s{_ 10 feet of Lot

alls, according to the

inileolficeof le Ceunty. Clerk of Klamath County,

e - ..

. UNDER OREGO!} AW, MOST AGREEMENTS, | ROM SES AND COMMIL‘ ENTS MADE BY US-AFTEN THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND {THER CREDIT EXTENSIONS WHICH ARE NOT: OR F :RSOMAL, FAMILY (R HOUSEHOLO PURPOSE 3 OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

NHER LREUSE 1A 1ER01JS T £
MUST BE I WRITIRG. . EXPRESS -CONSIDERATION ANI) BE SIGNED BY 1§ TO BE ENFORCEABLE”

Grantyr's parformance under this trust deed and noﬁ itss

ures rmay not be ¢s: icned to or be assumed by another party. in the event of an attempted assignment or

assurption, the entire unpaid balance shall become mmx iately due and pay 1! le. Which:said ceéscribed eal property is not currently used for agricuttural, timber or
grazit g purposes, together with all and singular thé a3 jurte r inces, tenements, & -editamants, Tents, issues, profits, water rights, easements or privileges now or hereafter
belonJing to, derived fram or in anywise appertainia) 1o 1 ¢ abave describec .| famises; and zii plumbing, Yighting, heating, ventilating, air-conditioning, refrigerating,
viater ng and irrigation cpparatus, equipment and fixa res; t gether with all aw.i gs, venetian blinds, floor covering in place such as wall-to-wall carpeting and finofeum,

shadk s:and built-in-appliances now or hereafter inst lled i

.or uted in conne it on with the abiove descrited premises, including all interest therein which the grantor
of each zgresment of the ‘grantor herein contained and the payment of the sum of

has or may hereafter acquifd, for the-pur se:ci seci ng periotmance
Twenty Fve thousand axrxpg No ﬁ.( 9 - -

6 25,000.00 ) Dolars,

viith ‘nterest thereon according to the terms of a )niis; iy noie of even d1 : herewith, payable to the beneficiary or order and made by the grantor, principal and
inérist being payable in' monthly instaliments of ¢ 2_7_0_-.5_7.) _co™ nencing August 5 . 1996

s v .
This trust deed shall further secure the paymen! of ¢ h additional moncy it
any, 15 may be loaned hereafter by the beneficiaryto the § antor or others ha/i g
an in erest in the above described property, as may bs evid 3 ced by a note or not: .
1t the indebtedness secured by this trust deed is evidcnced iy more than one 1°0 @,
tha teneficiary may credit payments received by it uon ary of said notes or p it
of ary payment on on2 note and part on another, s the beneficiary may ee:t.

The grantor hereby covenants to and with the tru:itee it d the beneficiary her.in
that - he said premises and property conveyed by thic truct deed zre free and <k ar
of al encumbrances and that the grantor will and hic heirs, executors & d
adnv nistrators shall varrant and defend his said title ther¢ o against the clain's of
all: persons -whomsoever. R : .

The grantor covenants and agrees to pay sald note iccording to the tor as
thercof and, when dusz, all taxes, assessments and od ercix rges levied against § id

property; to keep saic property free from ail encumbr 1nces 1aving precedence 0 er
this trust deed; to complete all buildings-in courst of  nstruction or herea:er”

constructed on sald pramises within six months fra n th2 date hereof 'Gf the d ite
cone truction is herecfter commenced; to repalr and restor y'promptly and in Jcod
worlamanlike. manner any building or improvément 0 said property which may be
damaged or destroyed and pay, when due, alt cosis inc irred therefor; to al w
bancficiary to inspect said property at all times dutit § ‘con trisction; to replac:. ny
iwori: or materials unsatisfactory to beneficiary within ifteen days afterwrittenro ce
from beneficiary of such-fact; not to rémove or-destro) any £ Miding or improvenic s
now _or hereafter. constructed on sald premises to eep &ll buildings «nd
fmp.ovements now or héreafter erected upon said { roper y in good repair a. to
o mit or suffer no viaste of said-premises; to ke 1p; al buildings, property nd
imp-ovements now or héreafter erected ‘on’ said pfemis s continuously insL ed
against loss by'fire’or such other hazards as the:ben sficiur 7 may from time tc t me
require, in a sum not less than:the original principal sum f the note or oblica ion

secured by tis trist deed, in a company or'companies adu ptable to the benefici wry,

and to.deliver.the.original policy of insurance in ct rec’: orm 2nd with app-cied .
lose payable clause in favor of the beneficlary attdct ed zr 1 with premium peic. to.

the principal place-of busifess of the beneficlary ‘al lsast fifteen days prior to the

effective date of any such policy of insurance. If sai1 poii y of insurance is r:0- 50

tandetsd, the beneficiary may‘in its own-discrétioh btai1 insurance for the bai efit
of the beneficiary, which insurance shall be non-ca icelfat le by the grantoer cu-ing

; the ful, term ‘of the.jpolicy  thus -obtained.,,, .

“In‘order to provida reguiarly for the prompt pay1 tent o said taxes, assessn :nts
or other charges cnd insurance -premiums, the - jranc” agress to pay 1o the
per eficiary, together viith and in addition to the ma! thly  yments of princip ¥ and
in% rést payabla undar the terms of the note orobligd fon s cured Nardby, anain unt
aqualto one-twelfth (1/12th) of the taxes, assessme nts 1 d other charges di.¢ and
pa able with respect jo said property within each ¢ ucee € fing twelve months, and

als ) one-thirty-sixth (1/36th) of the insurance premii ms. | yable with respect to said .
orc perty within each succeeding three years while tiiis tiu 4 deed remains.in  ect, .
nsustimated and directed by the beneficiary, such suinste i d Ereditedto thepra ipal ©

of he loan untii required for the several purposes therce f and 'shall thereur ¢ +be
che rged to the principal of the loan; or, at the opiln o: he beneficiary, the s 1ms
50 aid shall be helc by the beneficiary in trust as a r serve jccount, without in e est,

104 Ay said prenﬂum‘s,-‘ta:_(‘eé,:‘assdssmemsbr athert harg e s whoh they shall b ¢ )i

du3 and. payable.

3* Wnie the grdrtor is 10 pay ‘any and ‘all takes, 1ssas
lev.od-of agsessed against said property; or. any-par .the ¢ 1 -betore the same ¢ 3gin
tol)ear intarestand also to pay premiums on all insur.ince g Jicies upon said prog arty,
such payments are {o be made through the benefi siary, 15 aforesaid. The (. ntor

¢ haeby authorizes 1he beneficlary to-pay any and a | taxs ;, assessments.anc. «.ther

e

it and oitier ¢k Ges

charges levied or imdosed against said property in the amounts as shown by the
statements thereof :urnished by the collector of such taxes, assessments or
othercharges, and tc pay the insurance premiums in the amounts shown on the
statements submittec. by the Insurance carriers or their representatives, and to charge
said'sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees

in noéverit to hold the beneficiary responsible for faflure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is autharized, in the event of any foss, to compromise and settle
with_any insurance company and to apply any such insurance receipts upon the
obligations secured Ly this trust deed. In computing the amount of the indebtedness
* " for'payment and satisfaction in full or upon sale or other acquisition of the property
by the;bensficiary ¥ ‘or-defayit;-any balance remaining in the reserve accountshall
“ba-credited to the" idebigdness ¥ the reserve dcouit for laxes, assessments,
insurafice kaiRS and'other chargesis not suffiGiéat #tany time for the payment
of suck charté 35 th 3y becdind due; the grantor shalipay the deficit to the beneficiary
upon demand? aridif ot pAK Within’fen days after, such demand, the beneficiary
may at its biition-atid the-akduntot 'sbch deficit to the principal of the obligation
securedherebyz uth’

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at'i’s option carry out the same, and all its expenditures therefor
shall draw interest a: the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the Tien of this trust deed. In'this connection,:
the beneficiary shall have the right in its discretion to complete'any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditigns and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expensas of the trustee incurred in connection with or in enforcing this
obligation, and trustze’s and attorney’s fees actually incurred; ta appear in and defend
any action or proceeding purparting to affect the security hereof or the rights or
powers of the beneficiary or.tfrustes; and to pay all costs and expenses, including
cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall
be secured by tais trust deed.

The beneficlar will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements of aciount.

It is mutally agreed that:

1.In the evert that any portion or all of said properly shall be taken under
the right of emirert domain or condemnation, the beneficiary shall have the sight
1o Gominerice, prsecite in its own name, appear in of defend any action or
proteadings, or 10 make any compromise or settiement in connection with such
taking and, # it 5 ¢lects, to require that all or any portion of the money’s payable
as compansation far such taking, which are in excess of the amount required to
payall teasonablé <osts,‘axpenses and attomey’s foes necessarily-paid of incurred
:  byithe'grantor:in S uch'proceedings, shall be paid to the beneficiary and-appfied by
- first upon-any.rezsonable-costs and expenses and attorey's fees necessarily paid
or incurrad: by the benieficiary in such proceedings, and the balance applied upon
the indebtedness secured heraby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly tpon the beneficiary's request.
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‘(¢ 9 i reconveyance,! ‘calcalistion); withaut affect gt
“for the! nymnrof'me;mm‘ 55, the triistee may (31 cOi<

any ia.5°or plat ot said' pi yjoin:in ‘granting-as f ea ¢ o

v e aVIETOn:(CHN A inant/ subordihition or-other.  jreer 1 fitatiecting this-de
orthalk nq;mwﬁ(u)momqmmmkm.qm 1 ypartafthe
The gra ftee in any feconveyance imay bo'described 3 T “pe« on'of ersons
entitiad thereto” and the racitals therein’of any matters: r a7 5'shall be conclusit

preofaf the truthfuiness “hereof. Trustee’s fees forany of tieser ices in this pgrauf;x -

shall be not less than $5.00. : v
3. As ddditional “security, grantor* hareby ‘4ssigné 'to t snafickiry during’

continu ance of these trusts all rents, issues, royafties and p ‘ofite « Fthe propertyaffectx &

by this deed and of any personal property located thereo 1. Unt I'grantor shall defall
in the jayment of any indebtedness secured hereby or in t1 performance of ax
agreer ent hereunder, grantor shall have the right to cliaet i such rents, issucs
royalties and profits earned prior to default as they begme d 1e and payable. Upy
any de‘ault by the grantor hereunder, the beneficiary ma/ at ar 4 time without notie
either in person, by agent or by a receiver to be-appoif ted » a court, and withoy
regard to the adequacy cf any security for the indebtednes s here 1y secured, enter ugo
and ta'e possession of said property, or any part thert of, iif ts own name sue ¢
or othe rwise cofiect the rents, issues and profits, includin g thics s past due and-unpiic .
and af ply the same, less costs and expenses of ioperalion &r 3 collection, includ n }
teasonable attorney’s fees, upen any indebtedness secut 3d-h 1 sby, and in such or 84
as 1ng beneficiary may deermine. .

4. The entering upon and taking possession of sa d pro erty, tha coliectior « f
such rants, issues and profits or the procseds of fire ar ¢ otk f Insurance policies «r
compensation or awards for any taking or damage of the propx ty, and the applicaicy
or release thereof, as aforesaid, shall not cure or ‘waive 2ny ¢ wit or notice of defa t
haraunder or invalidate any act dona pursuant to such ntice

£ The grantor shall notify beneficiary in writing of any ¢ ile or contract for 52 3
of the above described property and furnish beneficiary cnaf) m supplied it with such
persaaal information concerning the purchaser as would otd narily b2 required of 2
new laan applicant and shall pay beneficiary a service cl-arge.

4. Timia-is of the essence of this instrimiant and 1 jpon ¢ fault by the grantct ‘n
paymnant’of any’ indebtedness: secured hereby of in-porfont nce of any agreerx 214

payat le by delivery to the trustee of written notice of tefauit and elaction to sel: 1.1e
trust Jroperty, which notice trustee shall cause to be dub fiiec:‘ arrecerd. Upon delix ry

of sai 4 notice of defaul: and election to sell, the beneficia y shil deposit withthetrus'se .

this < rust deed and -zil promissory- notes and -docusy ents videncing expenditdi s

seqt ed hereby, wherouoon the trustees shall fix the tineend place of saleand g./8 ...

netic thereof as then required by law. . L o
-\ .-After default a1d any time prior to-five days ba ore {h » date set by the trus 20

"IN WITNESS ‘N:—iEﬁE)OF. sald grantor has | tere: ito set his hand o d seal the ¢

g

STATE OF OREGON o
County'of Klanagh "%

. ryi 3. .
‘the obligations secured adﬁ%m
ciig the terms of msmmn%m
v ountprovided iy favi) offié: hiin &ich portic
quphad no.default occurred and thereby cure
Japs# 3f:such time as may then be required by law foliowing the
1 salnutc e of defalit and giving of said hotics of sale; thaitrustee shail
foparty-at the time and place fixed by him in said notice of sale, either as
in separate pe.rcels, and in such order as he may determine;at public auction
bidder fcr cash, in fawful money of the United States, payable at the
ustae Mmey yone sale of all or any portion of said property by pubbic
ol at Stch tité ‘anid-place of sale and from time to time thereafter may
postpone: the “sale by public announcement at the time fixed by the preceding
postponement. The tructee shall deliver to the purchaser his deed in form as required
by taw, conveying the p-operty S0 sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfuiness thercof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trus:ee sells pursuant to the powers provided herein, the trustee
shalt-apply the proceecs of the trustee's sale as follows: (1) To the expenses of the
sate Including the comp ensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation sgcured by the trust deed. (3) To all persons having recorded
liens subsequent to the interdsts of the trustee in the trust deed as their interests appear
in the-order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surpius.

10. For any reason permitted by law, the beneficiary may from time to time appoint
a succassar or successors 1o any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named cr appointed hereunder. Each such appointmient and substitution
shall be made by writt3n instrument executed by the beneficiary, cortaining reference
to this trust deed and its pface of record, which, when recorded in the office of the
county-clerk or recorcer of the county or counties in vhich the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

14, Trustee acce3ts this trust when this deed, duly exectted and acknowledged

tereunder, the beneficiary may declare ail sums secra J hiere 1y immediately due a d - is madé a public réco.d, a5 provided by law. The trustes is not obligated to nofity any

“paity heteto of pendin ) sale‘undér any other deed of trust or of any action or proceeding
in ymich the grantor, beneficiary or trustee shall be a party unless such action or
ipro@e@@ing is brought by the trisstee.

42, This ‘deed applies to, inures to the benefit of, and binds all parties hereto,

‘thelf Neirs, legatees davisees, administrators, executors, successors and assigns. The
“haneficlary” 8hall mean'the holder and owner, including pledgee, of the note

term

- gosiired Yereby, whataer or niot named as a beneficiary herein. In construing this deed

: and whenever the cor text so requires, the masculine gender includes the feminine and/
fortt e trustee’s sale, the grantar or other parson so privi 1ged r ay pay the entiream o' at.. .

saftythesirgular number includes the piafal.
 year firstabovewritten, .~
& 40

nie D. Riggs
19 96

*THIS 1S TO GERTIFY that on this 20 ~day 6f.

biit in-and far'sald cotnty and state, be fally:appeared th¢ within named

0. Ri

. before me, the undersigned, a

¥

g

ndivie dal ( &) ramed in and-who executed: the foregaing instrument and acknowledged to me that

T R

-OREGON-fl+ -
Q. (51871 o
AES / PR 15,2000 4 - -

... gxecited the same freely and voluntarily for the uses and purposes therein expressed.

iotatial seal the‘day'afdj : ¢ last above written.
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- KLAMATIFIRST FDERALSAVIIGS
- AND LOAN ASSOCIATION - 5o 0 | oo

Atter Recording 3sturn To: ;.

. -KLAUAATH FIRST FEDERAL SAVINES . .,

£ NO-LOAN ASSOCIATION:-; .
540 Main Street

Klamath Falls, OR 976{1.

By

STATEOFOREGON -
' County-of .. Klamath .
" .. “Yeertify that the within instriment was
" tecelved for record on the __8th day of -
. . .' : '1996 ".
3t 450Qyclock P M., and recorded in
“book__MQG___ 0N page 20228

SS.

Inly

" Record of Mortgages of said County. .

" Witness my hand and seal of County afﬁ)(ed. '
.Bgrng:_hg‘ G. 1 Cle
i S ~- County Clerk

poe 31500, BV T Vihberaltre

Fee$5 : . Deputy

10+ Williai Sisdtiore; it LU Trstes

S EQUEST FO IFULL HECONVE YANCE
L . To be.used only vhen obligations have been paid.

" The undersinad-is the legal owner-and o jor.of ail incebtedness s X ired.by the foregoing trust deed. Al sums secured-by said trust deed have been fully paid
1 nd:satisfied: You heredy are directed,-anipayni ptio 08 of any:sums ¢ & ng-ta you under the terms of said trust deed or pursuant to statute, to cancel all evidences
indebtadness'sacdred by <aid trustdeed: twhis 1 3% ¢ Aivered toyou her X ithtogether with said trust deed) and to reconvey, without warranty, to the parties designated

Liythe tarmirs'of s sicitrust decd thadetate fiow he by | ouunder te'sdme. -

“K14math First Federal Savinigs & Loan Association, Beneficlary

té
8_




