i Sl \CE ABOVE THI 3 LINE FOR RECORDER’S USE

DEE) OF TRUST -
(LINE OF ¢l :DIT TRUST DEED)

DTED: 3 g_'-\
5 ’SETWFEN' LEONARD E. YOUNC;' » EREE i “{"Trustor,” hereinafter * A
HARY ANN YOUNG - SRR { o inafter "Grantor,")
whose addr&s is 2018 ELDORADO BL\D : P
. KLAMATH FALLS, CIEGON 975c. SRR
AlD: OREGOH TELCO CREDI'I‘ UN; :OI\ ‘ , : - : ’ . Beneficiary ("Credit Union,")

whose address is 2121 sW 4TH EUENLE
PORTLAND, ORE(/ON 97201 )
AMD: WILLIAM P HUTCHISON JR., FTTORNEY AT LAW ("Trustee.")

Grentor conveys to Trustee for benefit of Creit Union as bensiiciary all of Gramor's right, title, end interest in and to the following
detcribed real property (the Real 'Proparb' ), txgethar with ali ixisting or subsequenly erscted or affixed improvements or fixtures.

(Ch3ck one of the [ollowing.)

l—] This Deed ¢f Trust is part of the colit terz| for tha Agreemen ., lnaddlticn ather collateral also may secure the Agreement.
This Deed cf Trust is the sole collatur el fix the Agresment.

ALL OF LOT 7 IN BLOCX 4 JF ELDORADJ AND PORTION O LOT 11 IN BLOCK 4
OF ELDORADO, ACCORDING 'r) THE OFFIZIAL PLAT THEREQF ON FILE IN THE
OFFICE OF THE COUNTY CL’QK or KLAMH‘H COUNTY ORE(:ON, DESCRIBED AS
FOLLOWS:

(CONTINUED)

Gref tor presently 32 digns to Credit Union (al o k1 wn o5 Beneficix /) afl of Grantor's right, title, and interest in and to alf rents, revenues,
insone, issues, and prom: (the “Income”) fra n tt« Real Property ¢ 3 ribec sbave.
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_ JETIT ct 'LOT 11; THENCE N. 5120248
fl)EGREES 43’ 30" WEST’ LOHG THE SOlTHWES’I'ERLY LINE ‘OF SAID LOT, A
-DISTANCE OF 43.53. FEE‘IE ‘I(»s:A POINT; THENCE ‘N. Z8 DEGREES 16’ 30" E., AT
'RIGHT ANGLES TO SAID 35OU'HWESTERLY LINE, TO A POINT ON THE
$SOUTHWESTERLY LINE OF SA:D LOT 7; THENCE S. 31 DEGREES 46’ 30" E
ALONG TEHE SOUTHWESTERLY 1.INE OF LCT 7 TO THE NOST SOUTHERLY CORNER OF
'SAID LOT; THENCE S. 53 DIGREES 13! 30" W. ALONG THE SOUTHEASTERLY LINE
: goF LOT 11 A DISTANCE OF [8.37 FEET TO THE ‘POINT OF BEGINNING.
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ncome & nd in oft qu fixtures, y
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any other disposition (the " m%v').maaumvm
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(Check if Applies,

[jmreisn mobile home on the Real ?ropu.y,whlchbeov:x:dbyﬂislmhykmwnmt.wwhid\lsmdshannmdm
{Plaase ch-eck X which is

D Perconal Property
D Rea! Property

The term *Indebtedness” as used in this [lesc f Trust, shall men the debt to Credit Union described above, including interest thereon 8s

dascribed in tho credit agreement, plus (2) any « mounts expendix or advenced by Credit Union to discharge Grantor’s obligations hereunder,

:nd (b} any expenses incurred by Credit !nion or Trustee to en orce Grantor's obligations hereunder, with interest thereon at the rate of
greement.

The credit agroement describi the reptymort terms of the k debtedness, cnd any notes, agreements, of documents given to renew,

extend or substitute for the credit agreer ant ¢ iginally issued i3 referred to a3 *the Ag-eement.” The rate of interest on the Agreement is

subject to indeding, adjustment, renewal, (r rer gotiation.

1)7T118!f0fﬂ\ecmven'mceofmepanks,miu:eof!hatmnd‘dlnotaffecttheliabilityoim

itat e interest in the Property in Borrower by reason of this Deed of Trust. Any
i : {a) s this Deed of Trust only to grant and convey

that Borrow i 5 this Deed of Trust; i

cxcept as othervise provided by law or contract; and (c) agrecs that Credit Union and sny other

modify, forebear, release eny collateral, o7 mul .8 any other accd amodations or emendraents with 3

or the ment, withcut notice to tha: Bonc wer, th3 Bomower’s consent and without

)eed of Trust as to that Borrower's intere st in he Proparty.

“this Deed of Trust secures (Check if applicabit):

Dlimof&odit. Arevolvinglineof(reditwhid’-obligates(mditUnionto maksxmmtonnahﬂwmmmmt
at any one time of $ mﬂmsAgnmmbtmmquanmmmwwm

maximum credit limit, and Grantor comyi s with the terme of the Agreement dated

(In Oregon, for purposes of ORS 83,110 and in kisho, thy naximum term o moturity
extensicns is 30 yesrs from the dats of the Agreemit) Funds may be o
subsequantly readvanced by Credt Unon in sccordanc: with the ment. No
particuler time, this Deed of Trust { ecurc s the total indet:t dness under

the Agroement will remain in full forcy and cffect notvi hstandling

principal edvance under the line of creci that exceeds the amount

secured by this Deed of Trust.

DgEquthom An equity loan in the naxii wm principal anx unt of § 25,000.00 under the terms of the Agree
(in Oregon, for purposes of ORS £B8.11) snd in ldaho, + s maximum torm of maturity dats of the Agreamsnt, including renewals or
extensions, is 30 years from the cditte of the Agreement!. repeym requast subsequent losn

subject to Credit Union’s credit or d s2 urity verification. This Deed of f

This Deed of Trust including the assigmes: of income ant the security interest is given lo secure payment of the Indebtedness and

performance of all Grantor's obligations und: - this Deed of Tiu it and the Agreement and is given and accepted under the fallowing terms:

1. Rights and Obligations of Bo rowyr, Borrower/Gra 1t  has various ri e2d obligations under this Deed of Trust. These rights

and r ities ere sot orth in the ¢ llowi 1g paregraphs: 1.1. Payments Performance; 2. Possession and asintenance of Property;

Liens; 4. Property Damegs ins sance; 5. Expen iture by Credit Union; 7. Condemnastion; 8.2 Remedies; 10.1 Consent by

; 10.2 Effect of Consent’ 11. Cecurity Agreems t; Finsncing StatemeWis; 14. Actions Upon Termination; 14.5 Attomeys

Fees and Expenges; 16.2 Unit Owmert hip | ower of Attomyn; 16.3 Annusl Reports: 18.5 Joint end Seversl Liebility; 16.8 Waiver of
Homaosteed Excmption; and 17.3. No Mc dificx tions.

1.1 anm-edmm(mxrshnflpawawmlhimdmm:wedbymbl)eedomestastheybecomedue,and
shd!:uicﬂvlmfmnaﬂofsrmtor’sohl}aﬁx s. :

2. Pacsession snd Maintenancs of 11 » Pronarty.

2.1 Powudon.Umiindefadt,Gnn.ormavremah'npmeuimmdeamlofmdoperatemdmmtheﬁopenvmdedlect
the iIncome f-om the Property.

2.2 Culy to Meintain. Grantor $1all naintain the Proj ¢ ty in first class condition and promptly perform ol repars end maintensnce
necassary to proserve its valus.

2.3 Rluissnco, Waste, Grantor s hall 1 sither conduct X permit any nuUissnco a0r commit or suffer eny srp or waste on or to the
Property or_ary porticn thereof inciuciig vy thout limitstion 1 movel or slienstion ty' Grantor of the right to remove any timber, minersis
(including oi endgu).ovgrsvelorroc:‘pmim.

2.4 flemoval of improvements. Gras or shell not de dish o any inpr ts from the Real Property h

f(:udltUMon.Cn;HU\mmdlomti!Guntwm&umwmufmwmwltmimtonﬂmm
gnug Grmtww‘mctnmw&mc‘nwtmmm W‘MMW&M&‘“WQ
dings, st-uctures, ond parking tacilit os.

2.5 (:ndnu\hm'.wntoanr.CnditUnhuha;mudwmmx.mmwmmeﬂvatdwmu
touttmdtoCreditUnion'simuestutnoirpecnherpem.

2.6 (Scmplience with Governmentsl lequicements. Cr ntor thall promptly comply with all laws, ordinances, and reguiations of all
go\wnmennlcuq‘oriﬁuupplicabletoth_oueuocammo the Property. &M'mwcontuthgoodfuiﬂ\wwd\law,ordm,or
reguiation ant] withhcid compliance dyring - ny p:-opeedh&kdudknmm?peds. so long 8s Grantor has notified Credit Union in
wriling prior t2 doing so snd it Unkn’s | terost in the . srty is not jecperdized.

2.1,..‘{)mycﬂ’rmt.sruuormwdqulloﬁ‘.eru:ts,dimdbylcw,Mﬁanﬂ\ed\anctaruﬂmoﬂhe Property are reasonably
necessary to arotect ond praserve the tecuri .

- Cunstruction Losn. if soma of (] of the proceed s )fd\elomaemm)td_cbmmtobeusedmemstmctoreomplm
emwujmlmmtm\mh:mw,thelmwnmuushdlbemplcudmﬂ\hshmmmsfmmmedmeofthisDeedofTrusx
uﬂ&mnhﬂpwnﬁi'ﬁmudu«mesineome:ztmwithﬂ\ewark.
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ronto! rep1 sonts and wermi T
' for. ¢ @ croetion, mant
1:Res onse, B

e 3 ather 208 Cred

decm
it Union's purposes (nly ]
Grantor agrees to indemnify and hold Cred t Ut on hermless ‘agol st any
braach of this paragreph, which shall survivs ths payment of the i

3. Taxcs snd Lions. .

3.1 Paymont. Grantor shall pay whon dus bsfore they became delinquer:t all taxcs and assessments |
tte Property, and shall pay when due. all «laime for work done ¢ 1 or for gervices rendered or material fumish
shall maintain the Property free of any liests hay ng priority over o equal to the interest of Credit Union under th
gfbisbgﬁ‘gn taxzﬁs 2 and assessments not dug, ex: pt for the prior in sebtedness referred to in Section 17, and except o5 otherwise provided

ubse 2.

3.2 Right to Contost. Grantor may witht:old payment of £y tax, assessment, oF claim In connection with 8 good faith di
thwe obligation o pay, 50 fong as Credit Unia¥'s interest in tho Property is not jeopardized. It a lisn arises or is
nonpayment, Crentor shall within 16 dayo af:cr the lien arises ¥, if & lien is filed, within 15 days after Grantor has noti
sscure the discharge of the lien or depos t wita Credit Union, ¢ 1sh or a sufficient bond or other security satisfactory
Credit Union in an amount sufficient to dischag e the lien plus an’ costs, attornays’ fess, or other charges that could accrue 85 8 of a
{oreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shal upon demand fur.ish to Credit Union evidence of payment of the toxes or assessments and
¢hall authorize the appropriste county of ficig! to deliver to Cra.lit Union ot sny tima a written statement of the taxes and assessments
ogainst the Prcparty.

3.4 Noice of Co ify Credit Union at lsast 15 days before any work is commenced, any services are
furnished, or any material i if a construction lien could be asserted on account of the work, services, of
‘naterials, and the cost excesds $5,000 (i} thy Property is used {r nonresidential or commerciol purposes) or 1,000 (if the Property is used
s a rasidence). Grentor will on request turnic h to Credit Unicn advance sssurances satisfactory to Credit Union that Grantor can will
sy the cost of such {mprovements.

3.5 Taox Resorves. Subject to any limix tions set by applizable law, Credit Unioh may require Borrower 10 maintain with Credit Union
reserves for payment of taxes and @S5t ssm:ents, which reser es shall be crested by advance payment of monthly payments of a sum
sstimated by Credit Union to be sufficient to r roduce, ot least 15 days before due, amounts at least equal to the taxes and assessments to
be paid. If 15 days before payment is Jue t1e reserve [ jent, owver shall upcn demand pay any deficiency to Credit
Union. The resarve funds shall be held ty Cudit Uni ; i snd shall constitzte a non-interest beering debt
from Credit Union to Borrower, Ciedit | Jnion may satisty by payment of tho taxes and assessmaents required to be paid by Borrower
as they becomo due. Credit Union does not | old tho reserve 1 nds in trust for Borrower, and Credit Union i not the agent of Borrower for
payment of the taxes and assessments qukt d to be paid by  rrower.

Pr

ghall procure ax! maintsin policies of fire insurance with standard all-risk
endorsements on 8 insurable aluc besis covering & Improvements on the Real Property in an smount
sufficient to avoi i clsuse, ith 8 mortgegee’s 1058 payable clause in favor of Credit Union. Policies shall
be written by such i nics arx] n such form ac ray be reasonsbiy acce ptable to Credit Union. Grentor shall detiver to Credit
Unicn ficates of coverege from etch 1 surer containing 3 stipulation that covarage will not be cancelled or diminished without 8
rinimum of 10 days’ written notice to  redit Union.
4,2 Apolicstion of Procesds. Grinto’ shall promptly ¢ tify Credit Union of ary loss or damege to the Pri .
oof of loss if Grentor fails to 42 so within 15 days o the casuslty. Credit Union may, at its election,
reduction of the indsbtedness of the ra:tovu: ion and repair of he Property. if Credit Union elects to apply the .proo'eed
repair, Grantor shall repair or replace tiv) der iaged or destroy ts in a manner satisfactory 10
upon satisfactory proof of such expend turc, pay or reimburs ; the ressonsble cost of re
Grantor is not in default hereunder. An/ pr3eeds £ after their receipt and
hasnoteommittedtotherepaitorrenou,londme Prog ¢ ty shaoll usodtop;epayﬁstaeeruedhterestmdﬂmen
Indabtedness. f Credit Union holds any prcc seds atter paym 3t in full of the Indebtecness, such proceeds shall be paid to Grantor.
4.3 Umxpimdmmonsuv. A1 7 unexpired insu nce shall inuro to the bemﬁtcf,uﬂpassto,mwdmdmeﬁoperty
covered by this Deed ofTrustutmyms\c:'s or other salo eid undsruwpmvbkncmmlnodwmrh, or at eny foreciosure sale of such
4.4 Compliencs with Prior tnds bteck sss. During the {-eriod in which sny piior lngebtedness described in Section 17 is in effect.
compliance with the insurance provisitns ntoinad in the ia.trument avidencing such prior Indebtedness shall constitute compliance with
h\stm*:eprwislonsundofd’lﬂaod szrusttothe:meomplhmewimﬂwmmsofﬂ\isbeedomestwmnd i a
duplication of insurance requirements. if er 7 proceeds from 1 he ingurance become paysble on loss, the provisions in this Deed of Trust for
division of proceeds shall apply only to that Jortion of the prx seds rot payebls to thd holder of the prior indebtedness.
4.5 Aasoclation of Unit Ownart. In (he event the Rea! Property has besn submitted to unit ownership pursuant to a Unit Ownership
Law, or similar law for the establishmunt o condominiums o’ cooparotive ownership of insurance may be carried by the
association ¢f unit owners in Grantor's bef alf, and the prcc eds of guch insurance m i istion of unit owners for the
purpose of repairing of reconstructing ' he [ operty. If not s> 1sed by the 853« iation, such shall be paid to Credit Union.

Ressrves. Subjo:t to Iy !imitations =2 by spplicsble law, Crodit Union may require Borrower to maintain with Credit
i miums, which: eserves shall ba creatzd by monthly payments of a sum estimated by Credit
days before c ue, amounts st least cqual to the insurance prem to be paid. If 15 days
, msulficient, Bcn ywer shall upcn demard i on. The reserve funds
eposit from 3 xrower and ghall con: i . i i
gaymom of t e insurance remiuras required to Borrower as they become due.
hold the resal in trust for lorrower, Credit Unicn is not for payment of the
irad to be pa'd by’ 3ofrowor.
by Credit Un'on. {: Grantor fails 12 comply with any provision of this Deed of Trust, including the obligation to
in god st inding 8s requirc Oy Secticn 17, Credit Union may st its option on Grantor’s behaif pay amounts
prior indeby edne i8 and any amou 't that shall be added to the Indebtedness. Amounts SO
: K the tarms of th ‘nde s provided for in this section shall be in addition to any
other rights or edies to which: Crucit Union may b - fault. Credit Unicn shall not by taking the required
sction cur:y the defsult so 8s to bar it fror sny remedy that i i ha
6. 'Numunty: Dafanse of Tik:.
6.1 Tiie. Grantor werrants that i wids markstabl: ilo to the Property in fee simple free of all encumbrancss other than those sst
fumh&)cdmnothanvpollcyd tithy neurCnRCe iBsUaC _i\md&edenionheumcﬁMWimﬂwDeedomest.

. 6.2 Deferss of Vide Bubjec: lo ¢ rexcoptions ntx- shove, Grentor warrants end will forever defend the title against the

Lewh cliinis of sl porsons. In tha ever: sny oction of 3 is com that questions Grantor's titl terest i
Nvion or Truste under this Deed of frust Grantor stéaélgdwm‘?ﬂlmnsmw‘sme. 8 title or tho in of Credt

-
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vt of thi Yoperty ; Credit Union

¢ sany : is: 00 . ﬁwatiuduﬁmmﬁu'ﬁaﬂ
{ e appitied to'thi ndebtedness. The nst proooeds of the award shall mesn awardaf:r
:w.anm',1§ 8 nocmiv pald ‘or “incurred by Grantor, Credit: Union, or Trustee in

‘gayment of ai-reasonable. costs,  expers 83,

7.2 Pro:asdings. if sy procseding § in ¢ andemnation aro. led, Grantcr chall proriptly notify Credit Union in writing and Grantor shall
zromptly take tush steps as may be hecessany o defend the acid n and obtain'the swarl.

- 8. impocition of Tax By State. -~ . S :

8.1 Sta'e Taxas Covered. The foilo ving shall constitute 3( ate taxes to which this section appliss:

(a) A specific tax upon trust ceeds or upon all or £n 1 part of the Indebtedress secured by a trust deed or security agreement.

(b) A specific tax on a Granty viich ths taxpaycr is euthorized or requived to deduct from payments on the indebtedness
socured by a trust deed or jecix ity agroement.

(c) A tax on'a trust deed or tecu:iy agresment ch:z geable agsinst the Crodit Union or the holder of the Agreement secured.

(d) A specific tax on all or gny (3 stion of the Ind:btedness or on paymants of principal and interest made by a Grantor.

9. Povsor and Obligations of Tructre.

0.1 Povrers of Trustes. In additior to til powers of Trut lee arising es a matte: of lew, Trustee shall have the power to take the
{following ections with respact to the Propcrty 2 jon the request 3. Credit Union and Grantor:

(a) Jcin in preparing and filing 1 ma)> or plat of the Fe o Property, including the dedication of streets or other rights in the public.

{b) Jcin in granting any easement cr creating any res i ‘ctich on the Real Proparty.

{c) _Jroh in any subordination o¢ oty :r agrasment af{s :ting this Deed of Trust or the interest of Credit Union under this Deed of
rust.

9.2 Oblgations to Notify. Trustee 1 hall 1 ot be obligated “c notify any other party of a pending sale under any other trust deed or lien,
%r of any acticn or proceeding in which Grant r, Credit Union, or Trustee shell be a party, unless the action or proceeding is brought by

rustee.

10. Traufer by Grantor.

10.1 Corsant by Credit Union. Grer tor 5 18ll not transfer ¢ 7 agreo to transfer all or pert of Grantor's interest in the Property without
4 m prigiwgttezl‘ cons' L ent of Credit Union. Any .ittempt to trans(e - shall sntitie the Credit Union to terminate and accelerate the indebtedness
under this Deed of Trust.

A *sale cr transfer” means the conveyan :e of real propert:- or sny t, title, or interest therein, whether legal or equitabie, whether
voluntary or invcluntary, by outright sale, deec, installment se's contrect, land contract, contract for deed, leaschold interest with a term
greater than thrae years, lease-option sontra:t, or any othe- method of conveyancs of real property interest. If any Borrower is a
corporation, trensfer also includes any chage i: ownarship of nx re than 25% of the voting stock of Borrower.

If Grantor or prospective transferee sp2ies to Credit Union for consent to a transfer, Credit Union may require such information
concemning the prospective transferee as v ould normally be requi od from the new loan opplicant.

10.2 Effect of Consent. If Credit Ur lon ¢ onsents to one i nsfer, that consent shall not constitute s consent to other transfers or a
vsaiver of this sestion. No transfer by Grantor hall relieve Grait x of liability for payment of the Indebtedness. Following a transfer, Credit
Union may agrae to any extension of time for {:ayment or modif cation of the terms of this Deed of Trust or the Agreement or waiver any
r.ght cr remedy under this Deed of Trust ¢r thy Agrecment with o 1t relieving Grantor from lisbility. Grantor waives notice, presentment, and
protest with respect to the Indebtedness.

11. Secirity Agresment; Financing Stai ments.

11.1 Secuxity Agresment. This instrimen: shall constitut:: 1 security sgreement to the extent any of the Property constitutes fixtures,
#nd Credit Unicn shall have all of the right:; of ¢ secured party un ler the Uniform Commorcial Code of the state in which the Real Property is
located.

11,2 Sec ity Intersst. Upon request by Credit Union, Gra itor shall execute financing statements and take whatever other action is
raquested by Crodit Union to perfect and cont nue Credit Unicr.'s security intarest in the income end Personal Property. Grantor hereby
2ppoints Credit Union as Grantor's attos i1 fact for the pu pose of executing eny’ documents necessery to perfect or continue this
sscurity interest. Credit Union may, at eny’ tini: and without fu:t er authorization Grantor, file copies or reproductions of this Deed of
Trust es a finoncing statement. Granter wili reimburse Cred't Union for all expenses incurred in perfecting or continuing this security
interest. Upon dsfauit, Grantor shall assoinble: the Personal Prcp :rty and meke it available to Credit Union within three days after receipt of
vritten demand from Credit Union.

11.3 Molls Homes. If the Property incli) les mobile homes, motor homes, moduler homes, or similar structures, such structures shall
te and shall romain Personal Property ot Res Property as sta od above regardless of whether such structures sre affixed to the Real
Froperty, and i-rospective of the classifict tion »f such structury: for the purpose of taxx assessments. The removal or addition of axdes or
v/heels, or the placemont upon or remove! frort a concrets base, shall not alter the cherccterizstion of such structures.

12. Reconveyance on Full Performince. If Grontor pays @ | of tha Indebtedness \wwhen due ardd otherwise performs all the obligations
inposed upon Grentor under this Deed o' Tri it and the Agroi lent, Credit Union shell execute and deliver to Trustee a request for full
riconveyance and shell axecute and deliver ¢ Grantor suita ¢ statements of terminntion of any finsncing statement on file evidencing
C'rﬁiig UEion's security interest in the inceme 2 d the Personal P operty. Any reconveyance fee or termination fee required by law shall be
paid by Grantor.

13. Possise Actions of Credit Uniyn. T1e Cradit Union riay take the following actions with respect to your Agreement under the

circumstances listed balow:
r Agreement and require Grantor to pay the entire

a. Tormination end Acceleralon. The Credit Unicr. may terminzte you
cutstanding balance immediately, and chat ge (G antor certain fecs if any of the following happen:
(1) Grantor engages in any fras | or nioterial micr ntation in connection with the Agreement. For example, if there are

false statements or o ssicr 1 on Grantor’s 23, dication or financlal stetements.

{2) Grantor does not mest “he it payment terms i the Agreement.

(3) Grontor's actions or inactis s advarsely aff it the collatersl or Credit Union's in tha ccilatersl. For example, if
Grentor fails to: mainzuin kx urence, pay tax ) ; trensfer title to or se!! the colla . prevent the forecliosure of any items,
or waste of the collater s,

b. Suspension of Credit/Rads stion of Crodit Limit. 3. adit Union mey refuse to make additional advances on the line of credit or
rsduce the credit limit during any perlod in whic 1 the following ox ‘st or occur:
(%) Any of the circumstanc s lis ad in o., above.
) 'gw Avglu« of Grantor's iwell ng securing the k debtednass doclines significantly below its appraised valus for purposes of
e Agreement.
(3) Credit Union raasonabiy’ bell ves that Grantcr will not be zble to meet the repayment requirements of the Agreement due
to a material change in Gra1 or's financial cir¢c imstances.
(4) Grantor(s) are in defaul urndl r any material 03 gation of the Agreement and Deed of Trust.
(5) The maximum annual p ircen age rate under " 3 Agresment is reached.
{6) Ary govemnment acticr pror ents Credit Unix - trom - the -arnusl percentage rate provided for or impsirs Credit
. Union’s security interes t sut vthat the velue 3 the interest is less then 120 percent of the credit line.
() Credit Union hes been’ wati 7 ¢ by governme: agency that continuad advances would constitute on unsafe and unsound
prastics. '
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1t to foreclase by notice and sale, and
with end to the full extent

jon shalt have all the rights and remedies of 8 secured party
urdsr ! }  the Crac it-Union is located.
Credit Union shall have the right. ‘Wi ‘notice 12 Grantor, 1o take pousession of the Property and collect the Income,
including amounts pest dua anc. unpaid, and spl 1 the net proceeds, over and sbove Credit Union’s costs, against the
Indcbtedness. fn furtherance: of 1 s right, Credit { nion’ may ‘require any tenant or other user to meke payments of rent or
use fees directly to Credit Union. 'f ths income is 3 flected by Credit Unior, then Grantor revocably designates Cradit Union
25 Grantor’s attorney in fact loer jorsa instrumenst received in payment thereof in the name of Grantor and to negotiate the
some and collect the proces Is. [ ayments by teni its or other users to Credit Union in response to Credit Union’s demand
shell satisfy the obligation for which the paymen: ere made, whether o not any proper grounds for the demand existed.
Credit Union may exercice ite rigiv s under this subp wagreph e § by agent, or through a receiver.
Credit Union shall have the right tyhavo a receiver. ppointed to teke posstssion of any or ell of tha Property, with the power
to protect and preserve the 2rofx rty, to operate <k 3 Property preceding foreciosure or sale, and to collect_the income from
the Propsrty and apply the frocu ds, over and akc /8 cost of the receivership, against the Indebtadness. The receiver may
garve without bond if permitied b/ law. Credit Uqion's right to the sppointment of a roceiver shall exist whether or not the
t velue of the Propaty o .cesds the indeit xdnoss by a substanticl amount. Employment by Credit Union shall not

ap)
disgualify a person from sen ing &3 a receiver. ;
() If Grantor romains in- PoSsd 1sion of the Property ifter the Property is sold as provided sbove or Credit Union otherwise

becomes entitled 10 pOESEss on ¥ the Pronerty ur 01 default of Grantor, Grantor shall become 8 tenant at will of Credit Union

or the purchaser of the Prop ity t nd shall pay while in possession 8 reasonable rental for use of the Property.
() 1f the Roal Property is subniitted to unit ownersii), Credit Unicn or its designee may vote on any matter that may come
before the mambers of the ass lation of unit o'~ .1ers, pursuant 1o the power of attomney granted Credit Union in Section

16.2.
(g) Trustee
14.2 Sale o} the Preperty. In exersisig fir rights and remcces, the Trustes
Froperty togethor or separately, or to sell cer: in portions of tx. Property and re
er titled to bid at eny public sele on all or any pox sion of the Propery. :
14.3 Notice of Sale. Credit Union sheil gi/: Grantor ressor.2 e notice of the time and place of any public sale of the Personsl
or of the time ofter which any private selt: or ¢ ther intended d's Josition of the Persont! Property is to be made. Reasonable notice shall

(d

-

and Cradit Union sh.il hase any other right of remedy provided in this Deed of Trust, or the Note.
or Credit Union, shall be free to sell all or any part of the
frain from selling other portions. Credit Union shall be

3

masn notice givan st loast ten days before - he i ne of the sale o Cisposition.
14.4 Walvoz, Election of Remedies. £ weierb party o a breachof & provision of this Deed of Trust shall not constitute a waiver
e 0dsn strict comp ‘ance with that provisian or any other provision. Election by Credit Union

of or prejudice tha party’s right otherwis
tc pursue any remedy shall not exciude oy srsult of anv other ren edy, end en clection to make expenditures or take action to perform an

ohligation of Grantor under this Deed of Trust ¢ ter foilure of Graitor to perform shall nat atfect Credit Union’s right to take actions on the
indﬂ)tedness ard exercise its remedies under t's Deed of Trust.

14.5 Attcmeys’ Feos: Expenses. If C radit Union institutes ¢ ny suit of sction to en’orce any of the terms of this Deed of Trust, Credit
Uaion shall be enitled to recover such suir as te court may ]U(E 2 reasonable as sttorncys’ fees at trial and on any appesl. Whether or not
any court action is involved, ell reesoneblo &xp & 1583 incurred by ( redit Union that ere ne sessary at any time in Credit Union’s opinion for the
p-otection of it interest or the enforcemer t of s rights shall bc ame a pert of the Inde! | € d [/
from the date of expenditure until repaid tt ths rate of the Agracment. Expenses covered by this parograph include (without limitation) all
atorney fees incurred by Credit Union v jeths - or not there is .1 lawsuit, the cost of searching records, obteining title reports (including
foreclosure reporis), surveyors’ reports, ¢ preis o fees, title insLr nce, end fess for the Trustee. Attorney fees inciude those for bankruptcy
p ‘oceedings and anticipated post-judgmer:t col ¢ stion actions.

15. Not’co. Any notice under this 1)eec! of Trust shall be: 2 wrili and shall be affective when actually delivered or, if mailed

, shall
n3 deemed effoctive on the second day ufter Jeing deposited ¢ 3 first-class rogl mail, postage prepsid, directed to the
its address for notices by written

or
aidress stated in this Deed of Trust. Unit §8 O herwiss required 1y epplicable law, any party may change i1 . 3
rotice 10 the other parties. Credit Union 1eque sts that coples 3t notices of foreclosure from the holder of sny lien which has priority over
this Daed of Tiust be sent to Credit Unia t's .1 idress, es set fr h on psge ons of this Deed of Trust. If the Property is in California, the
notice shail be zs provided !2! Section 211241 of tha Civil Coc'e of Celifornia. If thic woperty is in V'ﬁ'nia. the folw applies:
MOTICE ~ THE DEBT SECURED HEREBY 15 S J3JECT TO CALL. N FULL OR THE TERMS THEREOF MODIFIED IN THE OF SALE OR
CONVEYANCE OF THE PAOPERTY CONVIYED.

16. Miscolianeous.
16.1 Succassom and Assigns. Sutjict the limitations 3 ated in this Doed of Tiust on transfer of Grantor’s interest, and subject to
the provisions of spplicable law with res3 3ct . Successor trus:c s, this Deed of Trust shall be binding upon and inure to the benefit of the

parties, their successors and assigns.
16.2 Unit Ownership Power of Atitme';. If tha Real Prope ty is cubmittcd to uni: ownership, Granter grants en iievocable power of
nttorney to Credit Union to vote in its dis¢ retix ) on eny matter 1 st may come before the members of the association of unit owners. Credit
{Jnion shall hal: the right to exercise this porv :r of attorney orl - after default by Grentor and may deciine to exercise this power, as Credit
| Jnion may see fit.
16.3 Annuel Reports. If the Prope:ty is | sed for purposc s other than Grontor's rosidence, within €60 days following the close of each
i1 income received from the Property during Grantor’s

‘iscal yeer of Grantor, Grantor shall fumish tc - redit Union a s:¢ ement of net operating}
|wevicus fiscal yeer in such daetail as Crec it Ur ion shall require. "Net operating income * shall mean all cash receipts from the Property less

M) cash expeniiures mede in connection with he operation of t © Property.

16.4 Applicsble Law, The Jaw of the s ate in which the Property is lccated shall be spplicable for the pumpose of construing and
.jetermining the velidity of this Deod of Tr st 3 «, detsrmining k3 rights and remedies ¢ f Credit Union on default.

16.5 Jo'n2 and Several Lisbiiity. if (reni s consists of mct 1:than one person or ertity, the obligations imposed upon Grantor under this
Jsed of Trust shwall be joint and several.

16.8 Tino of Essence. Time is of 1 o &4 #ncs of this Dert of Trust.

18.7 Usa.
(a) lflowtedhldaho,ma;’wvyeiumhmtymvmwwmhareaotislocatedwiﬂﬁnanirmpoutedeityu
(b) if loceted in Washington, * he [ operty is not us X principally for sgriculture or farming purposes.
xeeed fifta wd is & Trust indenture executed in

. - (ﬂ—llmadhmm'th'l’hpmydmnon en acres £d this instrument
orfomity with the Smail Trat ;fha:wbmui Momtena. .
e l::qﬂod in Utsh, this i st ent is a t 30d axecuted in confcrmity with the Utah Trust Deed Act. UCA 67-1-19
- - 865 P
: &-3417003 1)504) L.X987 ‘ . Pigebor?
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ftiic"De’e&'bf Trust.  © » S e : . v
U480 Mg w: Thero ahallibe no med jer o the Interest or 3: tate cogl th : B with any other interest or ¢state in the
F\ operty st any tine heid:by or for the ber:t fit ¢ Cradit Union in 5y o8 vithi 3 wriften consent of Credit Union. )

18.10'Sut e ftuts Trustes. Credit Urkin; 1 Creck Union’s ¢ ftian M'K timp 10 timé ‘sppoint & successor trustee to sny Trustee
&} pointod- hersunder by an instrument exc ited! nd acknowleds: ¢ I'by Credit Union and 1ecorded in the office of the Recorder of the county
\vhere the Proporty is located. The inatrurd anit 3 10§l contain the (x ma of the briginal Cradit Union, Trustee, and Borrower, the book and page
wwhere this Deec! of Trust is recorded, and {he 1 me and address ¢ f the successor trustec. The successor trustes shall, wi conveyance
of the Property, tucceod to sii the title, 1 mwe 7 and duties co:¥ wred upon the Truste: hersin and by ‘applicable law. This procedure for
o1 bstitution of trustee chell govern to'the ¢ tclus on of all other p.t visions for substitution.
18.11 Statament of Obiigation.: If tini Pry erty is in Callfci.ils, Cradit: Union ‘may collect a fee not to exceed $50 for fumishing the
statemant of obication as provided by Section 2 343 of the Civil ¢ e of Celifornia.
18.12 Seve-ability. If any provision it thiz Dged of Trust si il be held to be invalid or unenforcesable, the validity and enforceabiity of
1 & remaining provisions shall not in any vy b? sffected or impi:k »d. )
17.  Price Indebtocnass. ‘ :
17.1 Prior Lien. The lien:secufing oIk ebtetiness secun d'by this Deed of Trunst is and remains secondary and interior to the lien
o1 curing poyment of e prior obligation in t1) foriof a:
(Uheck which Applies) : :
X Trust Deed ‘Other (5 300:f 1 .
Mortgage . ;
—J tand Sale Contract

Te prio~ cbligaticn has a current principal. sslen ze of § 70,900C.00 L and is in the original principal amount of
] Grantor o pres ly ccnvenants . d egrees to pay of ses to the payment of the prior indebtedness and to

p-event any defauit thereunder.

17.2 Delault. If the payment of any ins aliment of princ ol or ony interest on the prior indebtedness is not made within the time
required by the Agreoment evidencing such ndebtedness, o- shouid en event of cefault’ ocour under the instrument securing such
ir debtedness axi not be cured during any ajyj licebls grace pot od therein, then your action or inaction sheli entitle the Credit Union to
tt rminate and accelerate the indabtednaesc and | ursue any of its +.medies unter this Deed of Trust.

$7.3 No Riodificetions. Grantor she] nct snter into any i reement with the holdor of sny mortgage, deed of trust, or other security
2 yreement which has pricrity over this Deed of - rust by which tx t agreament i medifie 1, amended, , or renewed without the prior
written consen: of Crodit Unicn. Grantor shell heither request | or accept sy future odvances under @ prior mortgege, deed of trust, or
o her security egreement without the prio: wrilt i ‘consent of Ci3 it Union.

¢RANTOR: : GRANTOR:

;éM 4’) . %’W’/ - . %&Mé«;&ﬁ«/jﬁw
1EONARD E. YOUNG / ) MARY AN?V/)!T)UNG / i

INDIVIDUAL | \CKNOWLEDGMENT

GTATE OF Oﬂefbw

'County of [(/thﬁ%

On this d arsonally appeared efory me LEON/ID E. YOUNG
MARY Ala‘l“l p'lOUNG ¥ appe

10 me knov/n to be (or in Calif¢rnia -personally ‘&iown to ma or ‘proved to me on the basis of satisfactory
wvidence to ba) the individual, or individuals descritx d in and who oxacuted the within and foregoing instrument,
und acknowledged that they [{Ksi{ ned the sam as their free and
voluntary act and deed, for the tises &nd purposcs Aheroin mentioned. -Given under my hand and official seal
this 24 1%  dayof V% .

.

19 G
ty: %é%//Z[Z/ .

I lotary Public i1 and for tha State of: 0(&,?01//

. , )
| iesiding at: _f / 0 Aﬁaﬁé{ 27 it 41 //
; 174
2 ity c{:}»gtg\ia’sid Fexpires:. 4‘3@ -5
&-‘53477:%53 19504} LX987 Pops® ot 7
FIKTB OF ORZGON: COUNTYOFKLAMYTH: ss.

#1 edifor record at request of ... I 9_!7_: gon Telco fcedit Undom..... ... - the __9th day
of __ July AD,196 __ et_9:02 ;. o'clock o AM., gnd_dzly recorded in Vol. ___M96 s
of _____ Mouike: L on Page - 20247 .

e gad ~ Bemeths G. h, County Clerk
FLE $40.00 By_ N IS

L e b ¢ A0y s |



