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Grarnitor irrevocably grants, bardai.

_Klamath

the property.
FOR THE PUI.?POSE ‘OF SECURING I’ER.
Eight Thousand '

of .

' noie of even dare heresvith, payable toben wotici u'y

coine immediately due and payable. The stectt on

8, sells and ¢ b wveys to trustes §
.. Gount iy, 7 tagor, descriix d as: oS!

be:weliciary's option*, all obligations secured b this instrument,

FORMANCE

8 7 % W) ¥R H R 3 N
SRRl sr?szs;mvsriz:mﬁ;mmm. May 19.96__, between
' Thonsas. B..Byaa.and Janel Ryan.... . N
R e N as Granfor,
Aspe1. Title & 3scrow.. x . as Trustee, and
PO SN LIS SO e -as Beneficiary,
.y W71 ESSETH: . . V

n trust, with power of sale, the properly in

Lot 30, block 44, Klamath Falls I'west Esta:s, Hwy 66, Plet (Unit) 2

tog ether with all and singular the tensment:, her @ltabﬁnts and pdnmpm and all olher rights thereunto belonging or in anywise now
or hereafter apporiaining, and the rents, ics 1es 8 ul.pradits thereof and:all tixturas niow «r hereafter attached fo or used in connection with

of each aémement of grantor herein contained and payment of the sum

o order and

....-Dollars, with interost thereon according to the terms of a promissory
made by granior, the tinal payment of principal and interest hereof, it

noi soorer paid, to be due and payable .....S 6P sber--26th 5 - -X%-2006 .
The date of maturity of the debt securcc by this instrurn nt is the date, stated above, on which the final installment of the note
bacomes due and sayable. Should the gra: 'or o ther agree to, atk mp? to, or actually sell, convoy,
arfy or. all (or any- part) of grantor's.inte st in it without.tirst ( btaining the written consent or approval of the beneficiary, then, at the
irreapective of the meturity dates expressed therein, or herein, shall be-

by grantor o} an earnest monsy ajgroement** does not constitute a sale, conveyance or

or assign all (or any part) of the prop-

astignment.

To protect tke sscurity of this trust dleed, jrantor agrees:

1. To protest, preserve and maintsi i the proparty in'govt condition and repair; not to remove or demolish any building or im-
provemont therean; not to commit or peita 't air - waste of the pic serty.

2. To conplete or restore promptly iind i.1:good and habi% ble condition any building or improvement which may be constructed,
danaged or destroyed thereon, and pay wiinct s all costs incarn d:therefor. :

3. To comply with all laws, ordinar.ces, ¢ fulaticns, cover a its, conditions and resirictions atfecting the property; if the beneficiary
so requests, to join in executing such:finansing tateronts pursii nt to-the Uniform Comnmercial Code as the beneficiary may require and
o pay for liling same in the proper public offc s or oftices,-as #ll as the-cost of all lien-searches made by filing officers or searching
agencies as may b desmed desirable by ths ber sficiary. :

4. -To . previde and continuously 'z intei 1 insurance on t.10 buildings now or hersafter erected on the property against loss or
da:nage by fire ard such other hazards as the L sneficiary ‘may 4 om time 'to time requirs, in an amount not less than $.......................... .
written in companies accaptable to the boimelici iry, with loss pay able to the latter; ell policies of insurance shall be delivered to the bene-
#ic'ary as soon as insured; if the grantor shell fei’ for any reason tc. procure any such insurance and to deliver the policies to the beneliciary
at least fifteen cays prior to the expiration of .11y policy of insur ince now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at granter's expense, The anourt collected under & 1y fire or other insurance policy may be applied by beneficiary upon
an» indebtedness sscured hereby and in suc.1 ord -t as beneficiary 1 1ay determine, or at option of beneficiary the entire amount so collected,
ar any part thercotf, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
unier or invalidats any act done pursuant lo s :h notice, '

5. To keep the property iree from :on:t uction liens and to pay all taxes, assessments and other chardes that may be levied or
amcessed upon or against the property befcre ¢1y part of such iz xes, assessmonts and other charges become past due or delinquent and
oromptly deliver receipts therefor to beneliciary; should the gru tor fail to make paymint of any taxes, ts, insurance premii
Jia1s or other charges payable by graritor, ¢lther by direct paymx t or by providing ben>ficiary with funds with which to make such pay-
ment, beneticiary may, at its option, rnaky piyment thereol, «rd the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatioas ¢t icribed in paragr..phs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou1 wa'’s sr of any rights ¢ rising from breach of cny of the covenants herect and for such payments,
wih interest as aforesaid, the property hoieiny fore described, a: well as the grantor, shall be bound to the same extent that they are
Bbocand for the payment of the obligation !ereir. described, and &/l such payments shall be immediately due and payable without notice,
and the nonpayrient thsreof shall, at the otion of the benelicitt 7, rendar all surns secured by this trust deed immediately due and pay-
db.e and constitute a breach of this trust dsed.

6. To pay all costs, fees and expensis or ‘his trust includir § the cost of title soarch as well as the other costs and expenses of the

incurred in connection with or in enfor<ing this obligatic1 and trustee’s and atiorney’s fees actually incurred.

7. To apgear in and defend any action or procseding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wlich % beneficiary cr trusteo may ‘appear, including any suit for the foreclosure of this deed,
to pay all costs ard expenses, including eviienx of title and ‘tho' eneficiary’s or trusted’s attorney’s fees; the amount of attorney’s fees
:rentioned in this paragraph 7 in all cases ihall be fized by the t-ial court and in ths event of an appeal from any judgment or decree of
ke trial court, grentor further agress to pav such sum as the app illate court shall adjudde reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. t ’

It is mutuvally agreed that; )

8. In the event that any portion or all o' the property thll be taken under the right of i or , bene-
ficiary shall have the right, if it so élects, to rquire that all or any portion of the raonies payable as compensation for such taking,

NCTE: The Trust Decd Act provides that the trusty) heie inder must be eith s ah attormey, who I8 Bn oelive member of the Oregon State Bar, a bank, trust company
o :avings and loan 2ssoclation authorized to do bi sine s~ unda the laws of ( egon or the Unitsd Statas, a title insurance company authorized to insure title to real
are perty.of this stabn, i1 subsidiavies, 2ffiliates, agor ts i | machos, the Unite {: tates or any agenty therao’, or an escrow agent licensed under ORS 696.505 to 696.585.
P ARNING: 12.USC T701;-3 regulates and may ;¥ohi} taxerise of thisopdor.. ... . . . ... . o .
*<he publisher sagrests hst such:an agreemard odd 1 is.the Issve of ob:a sing beneficiary’s cencent In complele dotall.
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idn s, ‘shall be paid to bens icisr - and applied b7 it first upen.

w0 the amount requinito ¢ w2l reasonkbl s 083, ckpenies and kit ornpy’s fees necessarily paid or incurred by grantor

1 sirch procesd: ‘ any reatnable costs and expenses and afforney’s fees, both

- iq the.{ridl and vp pellate courts, necessarily paid or inxurred by ¢ wiciary in stech proce sdings, and the balance applisd upon the indebted-
2é1s secared

hereby; and grentor agrees, at it :owr expense, t. take such actions: arx such instr s as shall be necessary

in obtaining .such pth upon beneficiary’s rey iest, : [

. 9. At.any time and from time.to tine i1 jon written reque it of beneficlary, payrisnt of its fees and preseniation of this deed and
¢hy nota for endorsement (in case of full . conv syancss, for canx lation), without atfetting the liability of any persoa for the payment of
thy indebtedness, trustee may (a) consent to I & making of any map or plet of the property; (b) .join in granting any easement or creat-
" Iy} -any restriction thereon; (c) join in a1y 1 Bordination or o her agreement affecting -this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any pat® of 1 he property. Ths grantee in any reconvoyance may be described as the “person or persons
lejally entitled vhereto,” and the recitals terei; of any matter: x facts shall be conclusive proot of the truthfulness thereof. Trusree’s

fexs for any of tha services mentioned in this ;> iragreph shall ba not less than 35. -

10. Upon any deiault by grantor hersund r, benoficiary r.x y at any #ime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re gard to tho adequacy  f any security for the indebtedness hereby secured, enter upon and take
poession ol tho sroparty or any part thoieol, n its own name : ue or otherwise collec? the rents, issues and profits, including those past
das and unpaid, end apply the same, lest costs and oxpenses o s>peration and collection, including reasonable attorney's fees upon any

irulebtedness secured hereby, and in such crder 18 benoficiary n:t » determine.

11. The ertering upon and taking poisesiin of the prope:ts, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn o- awards for any f king or damage of the property, and the application or release thereof as

alisesaid, shall not cure or waive any defa 1lt o notice of defavl hereunder or invalidcte any act done pursuant to such notice.

12. Uponds={ault by grantor in paymer tof 1 1y indebted. e sured hereby or in grantor’s performance of any agreement hereunder, time
deng of the essence with respect to such paynx nt and/or perfor: wance, the beneficiary may declare all sums secured hereby immediately
da>» and payable. In such an event the bereficii ry may elect to i roceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to forecloss this trust deed by advirtisy nent and sale, cr may direct the trustes to pursue any other right or remedy, either at
lav’ or in equity, which the beneticiary 11y ¢ ve., In the evert the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and caus)y to I 2 recorded a wr’t ‘en notice of default ard election to sell the property to satisfy the obliga-
Zion secured heraby whereupon the trusteo sha'l fix tho time and place of sale, give notice thereof as then required by law and proceed

fo foreclose this trust deed in the manner [rovi ed in ORS 86.73: to 86.795.

13. After tho trustee has commenced' fo closure by advor'lsemment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or a1y ct'%er parson so p-iileged by ORS 86.753, may cure the detault or defaults, It the default
cansists of a faiiure to pay, when due, suas sccured by the trust deed, the default may be cured by paying the entire amount due at the
tinwe of the cure other than such portion as waild not then be d1e had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performar. se required undar the obligation or truct deed. In any case, in addition to curing the de-
favlt or defaults, the person effecting th) cur» shall pay fo tle beneficiary all costs and expenses actually incurred in enforcing

tke obligation of the trust deed together with t-ustee's and attoriey’s fees not exceedir:

8 the amounts provided by law.
14, Otherwise, the sale shall be held on il e date and at th : titne and place de i)

‘nated in the notice of sale or the time to which

the sale may be postponed as provided by .aw. ' “he trustee may ¢ Il the property either in one parcel or in separate parcels and shall sell
the parcel or paccals at auction to the highest I idder for cash, p.iyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the jrore -ty sc sold, but without any covenant or warranty, express or implied. The recitals in the
decd of any marttors of fact shall be conciusive proof of the t~thiulness thersof. Any person, excluding the trustee, but including the

grentor and beneliciary, may purchase at tlie sis.

15. When rrustee sells pursuant to the po 7ers provided hsrsin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of t1e trustee and » -easonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3} to all persons having rocord s | liens subseque:ii to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) thc surplus, if any, 13 the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to titie &1 point a or o

s fo any trustee named herein or to any successor trustee

r
appointed hereundsr. Upon such appointm nt, : nd without ¢onv. yance thlthe successor trustee, the latter shall be vested with all title,

povzers and dutics conferred upon any trus. ee i rein her der. Each such intment and substi

shall be

or 3:poin d pp
maie by written instrument executed by Ix nef:c ‘ary, which, whor. recorded in the mort¢age records of the county or counties in which the

preperty is situated, shall be conclusive proof . proper appoin:t ent of the successor trustee.
17. Trustee zccepts this trust when fiis « od, duly 3! and ack ledged,

is not obligated ‘o notify any party hereta of jx nding sale under any other deed of

bereliciary or trustee shall be a party unlo s such action or proce ding is brought by trustees,

ged, is made a public record as provided by law. Trustee
‘truct or of any action or proceeding in which grantor,

.. . The grantor covenants and agrees to and 1v h the beneficicr.- and the begoticiary's successor in interest that the grantor is lawfully

ssired in fee simplo of the real property u:q’z hav 1 valid, anencuri vred title thervto

and that the grar.tor will warrant and forever dif snd the same aga nst all persons whotnsoever.
The grantor warrants that .the proceeds ¢f the loan repress ted by the above described note and this trust deed are:
(a)* primzrily for grantor’s personal; fany ly or household ; urposes (see Importart Notice below),
(b) for an organization, or (even if \irant r is o natural £3s.son) are for business or commercial purposes.
This deed applies to, inures to the Lunetit of and binds all sarties hersto, their hairs, leg devisees, administ;

pervonal represeniatives, successors and assi{ns, 1 he term benefici ry shall mean ‘the holder and owner, including pledgee, of t;ne conlract'

socured hereby, whather or not named as:a ienst ciary herein.

In constraing this trust deed, it is u:1 lers% od that the gruc or, trustee and/or ber.eliciary may each be more than one person; that
if the context so requires, the singular shal! be iz ken to mean-and include the pleral, emi that generally all grammatical changés shall be

matle, assumed and implied to make the privisic ® hereot apply s mally to corporations and to individuals.
IN WITNNESS WHEREOF, tt e i1 antor has exes ited this instrument the day and year first above written.

* |¥ PORTANT NOTICE: Delete, by lining out, whichevor warmonty (a}-or (3 Is. . . -Thomas E. !

nat. spplicable; if w y la} is epplicable anc! the s -neficlary is o cre & or EE - / 4

a3 1uch word is. defined .in the Truth-in-landiny Act :nd Rogulation Z, (e . V2. Y PP (A//AA
bane ficlary, MUST. coraply with the Act and Reg ilatis: by making requl »d - & 9anel Rvan’ (/

disel os; for this purpose use 5t Ness Form No. 1319, or equivale st d

1f et mpliance with tha Act is not roquired, disre; ird (s notico. : :
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Hl'e;lfotéreeorda‘tlequestof. . Micha:L.E long . the gth

day
of i _ilily - i AD,199( : ja_ 9:03 . _ oclock AL, l:pcorded in Vol. __M96

g::«; e of ngtgg;;g_ Lo




