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1. GRANT OF DEED OF TmlJST.’B'y signlng bel¢ was arantor, I irfevb«i oly grant, bargain, sa!! and convey to Trustes, in trust, with power of sale, the
folig ing property, Tax Account, Number | R3pQ1 10 . _,tocatedin __ KL/AMATH FALLS County, State of Oregon,

mare particularly.de cribed as {ollows:.. |

i

g AT EWES AR I B b ER b [

or & described on Exchibit A, which is attached her) o ard by ihis et § ence Incorporated herein, and all buildings and other improvements, and fixtures
now or later tocated on the Property (alt referre o 10 f1this Deed of.Tritas 'thgﬁrop,eﬂf). | al so hereby assign to Lender any existing and futura leases

and rents from the Froperty as additional sect rity { o tho debt descri sed below. | agred that | will be legally bound by all the terms stated in this Deed
of Tust. - B : AT PR U S Pt [ :

2 1) EBTSECURED. This Daad of Trust 88CLres the fillowing: ~ = ° !
» ‘[7} a. The peymant of the principal, intg est, crodic report fed: , late chargés, attornoys' fees (including any on appeal or review), coliection
{costs and any and’ all “other” amountt, fgvm.‘um'gj;ncixx_: with an’ original *prinicipal “amount of $ , dated
. : Craeo ”.slgfnilh}z”"' DA )
o 5 Bor

1y payable. fo. Lender,. o yhich the 188106y MANt I8.000 1 k. e T as well as the fallowing coligations, if any.
thDiMiivBly&@b?&')?'s; Peomrnaieny ot a gy blaad 3 ; R e L . . . Lo

* 1d any extefisions andrenawals of any i ngt1 The words "LINE CF'CREDIT INSTR

_ UMENT" do not apply to this Deed of Trust if this paragraph 2.8. is
cmdmd.unlessparagaphznIshlﬁiféﬁiké’(. " : i RN . ’ U

PR

mbmepayment‘of all'faﬁiquﬁ,tsfihét{iiré' 2 iyabla to Lende it any time under a. Equity Creditline Agreement
 dated, - “une 25, 1986 . . .. . e1d any riders of amendments thereto (Credit Agreement’), signad by
.. _Wesley A McKaig d.Nano/.( McKeig .. . (BOfrower™).
| The Credit-Agreament Is tor-arevolving lir e of « redit under which Jorrower may obtain (in accordance with the terms of the Credit Agreement) one of
.. more loans fror1 Lender orrone or moreoricatl ns. The maximut principal amount 16 be advanced and outstanding at any ane time pursuant to the

© Creditagreement 1s S 50,000 -

.- /60,000

' The term of tha Credit Agreement consiste ¢ an Initial pericd of ‘ten years, which begins on the above-indicated date of the Credit Agreement,
" during-which acvances can ba obtained i 7 Ber ower, followed by 2 repayment pariod during which Borrower must repay all amounts owing to Lender
under the terms of the Cradit Agreemd it. 118 length of the ropayment pericd and the maturity-date will depend on the amounts owed at the

beginning of tharepayment period, but it will € W no later than it 3maturitydateof - June 25 . 2021

This. Deed of Trust secures the. porforrr anic ) of tha Credit A(t oment, the payment of all loans payable-to Lender at -any time under the Credit

Agresment, tha payment of all interest icrec it feport fees, 11l » charges, membership feos, f_morneys' fees (including any on appeal or review),

collection costs and-any and all other aniour t s'that are payab!4 to Lender at any time under the Credit Agreement, and any éxtensions and renewals

;*qfanylan'g'lh.'?’f“ pov e SR e .
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" X ¢. This Desd of Trust also secures the f ayment of all o ar sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the 1 xrfo-: aanco of any co' nants and agreements .nder this Deed of Trust. This Deed of Trust also secures the

. repayment ¢f any future advances, with inter 't thareon, mad3 0 Borrower.under this Deed of Trust.

. . : L3 ERTRR I DR .
Tho interest rate, payment terms and 3 1larc 3 due under:the Ncte of Credit Agreement or both, as applicable, may be indexed, adjusted, renewed or
reregotiated in accordance with the terms 3 thehioteand th¢ Credit Agreerhent and any'extensions and rendwals of the Note or Credit Agreement
or both, as gp;)licable.
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2 INSUF ANCE, I.IENS AND UPKEEP. HETE G we

21 1will kezp the Property instred by companiet acex ptabla to you with
tire a1d theft insurar.ce, flood insurance if .the(Prep oty is located b
any.a-ea which is, or hereafter wili be cesigrited : ¢ a ¢pecial ro:c
hazar 1 area, and ext: ardodcoverage lmurance, it amy dsfollows:

STATE FARM

CATTE L e et

4 N

The pulicy amount will ba enough to pay the'entire a1 aiht owing on.the
debt - secured by this Deed of Trust or the insuble value of the
Pronacty, whichever - it ‘loes; ‘detpite  ‘any "tt-ingy ance” or similar
provition in the policy. The insurance policias 'vill 1 we your standard
ioss payable endorsanient. No one buryouhas amoit mge or llenon'tré
Proge:ty, except the following Permitted Lien(s; t

_NORE - =

22 1 vill pay taxes znd any debts that rraighi becx me a fien on tre
Proaacty, and will kep It free of trust deeds, mo tga ;s and lens, othor
than y ours and the Parmitted Liens just descrited.

3.3 | will also keep the Property in good condiiion ¢ nd repair and will
prevet the removal o/ any of the improvements.

34if donot do any of these things, you may ¢t ther and add the cost

o the: Note ‘or Credit Agrebment ‘as applicabld I'vi I gay the cost of

yeur ¢ oing'thése whonaver you ask, withintérest 'at 1}  fixed of floatir g

rato ¢ harged under tha Nota-or Credit-Agreemd itivi ichever is higher. -

Even f you do these things, my failure to do thein will be a defau't
urder Section 6, andd you may still use other rights you have for tre
defau t.

4 DUE (N SALE. | agren that you may,. at your (pticr . declare due ard
payable all sums secured by this Deed of Trust 1 all <t any part of trs
Proporty. or aninterest in the Property, is sold or I ansferred. If ycu
exercise the option to accelerats, | know that yo1 my r use eny defau't
remediet ‘permitted urdar this Deed of Trust-ard apg! cable law. | knox
that you may axercise your rights under this duo on t: le provision each
time all o any part of the Property, or an interest in tiy:Proparty, is sold
or transierred, whether or not you exercised your right ; on eny previous
salesor ransfers.

8 PROTL: CTINZG YOUR IKTEREST. | will do anythim th.u may now or later

be noces sary to perfect and preserve this Deed of Trus and ! will pay ail
rscord:m fees and other ¢ ‘@6s. &nd costs involved.;

6. DEFALLT. it will be a gafault:

6.1 if 11ou do not recoive any payment on the det t sec xed by this Deed
of Truist when it is dus;

62 If 1 commit fraud or make any matericl mis epresentation i

conniastion with my loan‘application, the Note ¢f Cre | t Agreement, thid -
Deed of Trust; or any aspect of my line of cradi{ For « xample, itwillby -
adefa it if L give you i falsa financial statemer t, o f l'danot tell youa -

the trath ebout my rinancial situation, -about.tho Property that-is
sudject to this Deed of Trust, or about my use 9/ th mnoney | obtained
frorm y ou through the hote or line of credit;. .

6.3 If :ny action or inzction by me adversely af 'ects your security fcr
the Note or Credit Agreement, including, but net limited to, ths
follow ng:
a. i all or any part of the Property, or an mterest ] the Froperty, xs
soldor transferred;
b1 | fail 1o maintain required Insurance on ti1 ) Proy arty; !
c. i | commit wast3 on the Property or other vise: Jestnictively usy
or 11il to maintain the Property;
dotf tdie;

Pryerty,

lians, other than tis Deed of Trust and othe- Perrn fted Lisns | hav)
a‘re ady told you aheut; '

- 11 | become insolvant or benkrupt;

h. i any person for-scloses or daclares a fosfeitur y on the Propert /
undr any land sulo contract, or forecloses ny | srmittad Lien cr
othoe lien on tha Proserty; or

L 171 fail to katp any agreement or lxeach the warrantios,
ropr esentations o Sovenants | am making to yo . in this Deed of
Trut.t about hazarclous substances on the Pro ity

0.4 | fail 1o pay t1a8 of any dabts that mig¢l t becxma o lsnonth) .

f. 11 | do not keep ths Property freo of degeds of trui t, mortgages and

§2-E6530 OR 3/93 JCOPY 1 and-2-E yik; COPY. 3-Consumer
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7. YOUR RIGHTS AFTER DEFAULT. After a dofault, you will lnve
following rights anc may use tiny one, or any combination o! them, at
time.

7.1 You may deslare the ennre secured debt mmediately due and
payable all at once without not ice,

7.2 Subjact to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Prepcrty by.advertisement and sale, you may sue for and
recover from Eorrower. all. amounts remaining under the Credit
Agreement, uncier the Note, and under this Deed of Trust.

7.3 You may forectose this Deed of Trust undér applicable law either
judicialiy by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount receivac, over and above costs of coliection and other fawful

, axpenses, on the ciebt secured by this Dead of Trust. .

7.6 1 will be liab!3 for aff feasonable collection costs you incur, to the
full extent allowsd by {aw. if you foreclose this Deed of Trust either
judicially by suit in equity or ronjucicially by advertisement and sale, |
will also be ligbia for your reagonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other egreements, Including but not limited to any Note or

) Credlugeemen" '
awlzmnous sfm rmcss

8.1 Except as praviously di sclosed to you in writing, | represent and
warrant to you thaz no hazardous substance is stored, located, used or
produced on tha roperty, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used- or produced on .any-adjacent Property, nor has any hazérdous

) substance been stored. located. used, produced, or released on’ ‘the

Property or any adjaeent property prior to my ownership, possession or
control of the Property.

8.2 1 wili not cause or pefmit any activity on the Property that directly
or indirectly could resuit in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the

. Property or-any ¢djacent. property is being or has been subjected to a

release of any hazardous substance.

8.3 You end ywr’rapresentatives may enter the Property at any time for

*' the purpose of ‘condicting an environmental audit, committing only
" such'infury to tho Property as may be necessary to conduct the audit.
. You shall ndt ba't quired to'remedy any such injury or compensate me

thérefor. | ‘shall: 36operate in ali‘respects in the performance of the

- audit. 1 'shatl pay the costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit performed
or if the audit ravaals a default pertaining to hazardous substances. If |

_refuse . to permit you, or your representatives to conduct an
. environmemal audit on the Property, you may specifically enforce
,.‘performancaof this provision.

" 84 1vill indemnify and hold you harmless from and against any and all

claims, demands, liabilities, lawsuits and other proceedings, damages,
logses, liens, panaities, fines, clean<up and other costs, expenses, and

. attorney fees (ircluding any on appeal or review) erising directly or

indiractly from or out-of, orin any way connectad with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other

- docurment execy! ed by me in connection with the debt secured by this
"Deed of Trust;’ (u) any release onto or under the Property or other

proparty of any hizardous substance that occurs as a direct or indirect

“resuit-of acts ‘¢r- omissions by me or ‘my agents or ‘independent

contractors; ard (1il) any release onto or under tha Praperty of any
hazardous subtt nce that ocours <uring my Jenrsiip, possession, or
control of thoProparty.

&8 If you shall at any time, through the exercise of any of your
ramedies under his Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
&t your cption, ccnvey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of tho Property in the event you exertise your option
hereunder to conrey the Property to me. You, at your sole discretion,
shall have the rig 1t to record any instrument conveying the Property to
rne.and such recordation shall be deemed acceptance by me of the
instrument and tt e conveyance.
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&6 Al of my representaticns, warranties, coviinart 3 and -agreemer L
contalned in this Daod of Trust-regarding arsi hez ¥dous substance
including but not limited to my agreement to-ol cept conveyance of th)
Proper ty from you and toresume ownership, st Il sur 7ive foreclosure ¢ i
this D 2ed of Trustor acceptance by you of ade3 in li 3u of foreclosuro.

8.7 Fer purposes of this Deed of Trust, the terry "hy :ardous substan2.”
means any substance or material detined or daign1 ed as hazardous «¢
toxic wasts, hazardwus or toxic material > Iv.zardous, toxic «f
redioictive substarca (or designated by any ot her ¢ ‘milar term)by ary
applicable federal, state of local statute, regu 1tio. or ordiinance nov/ n
aitect of in effect a: any time during either the ¢ rm of this Deec..f
Trust or the pertod of time | ramain in possesal on, 1y stody, of control: of
tha Property follorsing either ‘foraclosure ¢f ' this Deod of Trust: ¥
accg tanceby youof adeed in lieu of forecloet 19, S

1agreeto all the tonms of this Deoed of Trut L.
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8. SATISFACTIONOF DEED OF TRUST. When the Note or Credit Agreement

or both, as applicable, are completely paid off and the Credit Agreement, 85
inc ) terminated as to any future oans, | understand
that you will raquest Trustee to reconvey, without warranty, the Property to
the person isgally entitled thereto. | will pay Trustee a reasonable fee for
preparation and axecution of the reconveyance instrument and 1 wilt record
the reconveyance at my expense.

applicable;isicanc Jlled and

10. CHANGE OF ADDRESS. ! will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last

address | have givan you.

11. OREGON LAW APPLIES. This Deed of Trust will ba governed by Oregon

law.

12 'NAMES OF ‘FARTIES. In this Deod of Trust T, "me” and “my” mean
Grantor(s), and "you” and “your™ meen Beneficiary/Lender.

e & 7 7,7"44/:
of Nyﬁyc McKaig /fr

«;-Gv- tor

Grantor - -
nmmmmi Acxmmﬁmr
STAE OF OREGON )
e ) . Ol ~Al—Uo
Countyof ﬁl/}_ﬂm : o ) Date

n’cy"Cv;Mc‘knig’ ]

Fet sonally appear )i the sbove named _Wealey A McKaig iid Na
o 0

«ne acknowledgec the foregoing pDeedof Trus toly:

voluntaryact.

ool

Notary Public for Oregon

My cominission expires: 00} [—7( /9019

TO TRUSTEE:

The undersignoc is tha holder of the Note o C:¢ dit Airaement o1 oth, a6 applicable, sect
" tha Note or Cracit Agreement or both, as ¢ ppli : ible, tcgether witl all other indebtednass
hereby directed to cancel the Note or Cra Jit /¢ reemant of bott,: s appliceble, and this Deed of Trust, which are delivered herewith, and to reconvey,
legally entitled thereto.

REQUES T FOR RECONVEYANCE

red by this Deed of Trust. The entire obligation evidenced by
secured by this Deed of Trust, have been paid in full. You are

witheut warranty, all the estate now held ty ycu unds” the Deed 3t Trust t0 the pafson oryersons
£ ate: i e “Signature:
5:1-E6530 OR 3/93 COPY 1 4 d 2-Bank; COPY 3-Cor sumer
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A vsarcel of land situate in the SEisw}, Sa:tion 1, Toﬁs]xip 39 S., R. 9 E.W.M., in
Klimath~County, Oregon, more paticularly «lescribed as follows:

Beginning at an iron pia in the Easte: Yy right-of-way line of Patterson Street,
as the same is presently locatel and consucted from which an iron pin merking the
Noi:thwest corner of the SE}SW} of Section 5 T. 39 S., R. 9 E.W.M. bears South 89
degirees 06' West 30 feet dis tan:; thence Scuth 0 degrees 54' East along the said
Easterly rizht-of-way line of I itterson Stieet 1060 feet to an iron pin on the
Southerly right-of-way line of laryland Stieet; thence Nerth 89 degrees 06' East
along the sa:id Southerly right-cf-way linc of ‘Maryland Street 420 feet to an iron
pir _and the true point ob bejjint ing of thit description; thence South 0 degrees 54'
East 145.45 feet to an irom pin; thence Ncrth 87 degrees 54' East 100.02 feet; thence
Noith 0 degirces 54' West 143..45 feet; thence South 89 degrees 06' West 100 feet, more
07, less, «to the true point ¢! beginaing. L S e

1 \TE OF OREGON: COUNTY OF K% AL JH :  ss.

' 9th
U,5.3 mk Of Orepm . the _ o
7 . 7hM., and duly recorded in Vol.

Fil:d for record a: request of S =53 —— -
of July AD. 1936 _at__9:03 . _ oc = duly .

of ___Mortpajas — Bet G. Letsch, Sounty Clerk
: ‘ Bemetha J oo b )

,’fozi?“ S

FEE $25.00




