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i 1996 between

' ,Was Grantor,
,» as Trustee, and

i 5 P

R T LA S T L R T i R R R IS L R . ) .
Ll Sem.ors,msabledServ:.ues ]nVISJ'm A TS, as Beneficiary,

Grantor rrevocably grants, b; rgei 1s, solls and ¢t iveys to trustee in trust, with power of sale, the property in
th sniiiCountyy L regon, desceid dep: = - i -

2, Block 3, WILLIAMS ADDITION TO THE CTTY
in the Cotnty of Klamath, State of Gregon.

{

BR 3809-18CD TL 10:(0.

togther with all and singular the tensmenti, hex ditanents and ip purtenances end all other rights thereunto belonging or in anywise now
of .ierealter appertaining, and the rents, isstes . profits therec | and afl fixturce fiow o hereafter attached to or used in connection with

tha property. QL o i R
FOR THE PURPOSE OF SECURIj VG FERFORMANCS of each agreement of $rantor herein contained and payment of the sum

ilmdred Twenty §ine/32/100.
" . wee coveeens .. Dollars, with interest thereon according to the terms of a promissory
rofs of even dato herewith, paynb{e to bersfic'i ry or vorrde‘r' and i nade by grantor, the ‘inal payment of principal and interest hereof, if

rot soonar paid, 1o be due end payable........ ... . INS—— £ ¢

The date of maturity of the debt sxurei by this instrune 1t is the date, stated .above, on which the tinal installment of the note
becrmes due: and rayable. Shoald the grant sr-e i heg ajree to, atia. Bpt to, or actually sel’, convey, or assign all (or any part) of the prop-
erty.or all: (or any part) of grantor’s inters it ir. ‘t.without first » Haining the written: ounsenit or approval of the beneficiary, then, at the
bensticiary’s option*, all obligations securcc' by ‘his instrument, i Tespective of the maiurity dates expressed therein, or herein, shall be-
conle immediately due and payable. The exscuii n by grantor of : n earnest money agreyment** does not constitute a sale, conveyance or
assi gnment.

To protect the security of this trust dved, ¢ -antor agrees: » o

. 1. To protact, preserve-and maintain the ’roperty in good condition and repair; ot fo remove or demolish any building or im-
provvement thereon; not to commit. or perriii atys waste of the prog wty., : :

‘2. To complote or restore promptly:vd i+ good and habit.l le condition any building or improvement which may be constructed,
danaged or destroyed thereon, and pay wha.1 due all casts incuerx therstor. o

3. To comply with all laws, ordinance s, rej laticrs, coven: n 8, conditions and reatrictions allecting the property; if the benelticiary
30°r3quests, ‘to join in exscuting such tinansng .1 ttemonts pursuit t to ‘the Uniform Commercial Code as the beneficiary may require and
{o pay for filing vame in'the proper public uifice or offices, as wa | as' the cost of &ll lion searches made by liling officers or searching
agencies as may be deemed desirable by ths bern: iciary, . :

4. To provids and continuously mai taia insurance on th. buildinds now or heréatter erected on the property_againgt loss_or
darrage by fire and such other hasards as tie Ee iebiciary ‘ray fio n time Yo time requirs, in an-amount not less than S..l:f,_géﬂ..ao
writfen in companios acceptable to the ber: ficiu ¥, with loss pay & le to the latter; all-pclicies of insurance shall be delivered fo the bene.
diciery as soon as insured; if the grantor shali tai, ‘or any reason to rocure any such insurance and to deliver the policies to the beneficiary
at lcast fifteen days prior to the expiration f aiy - policy of insura ice now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at (ranfor’s expense. The amount ¢ sllected under an- fire or other insurance policy may be applied by beneficiary upon
any- indebtedness secured hereby and in suck order as beneficiary rx y determine, or at option of beneficiary the entire amount so collected,
or axy part thereof, may be released to gra:'or. & uch application ¢ - release shall not curc or waive any default or notice of default here-
under or invalidate any act done pursuant.t¢ suci notice. . .

5. To keep the property free from ccnstiu stion liens.and & pay all taxes, assessments and other charges that may be levied or
assersed upon ar against the property befor: any part. of such tax §, assessments and other.charges become past due or delinquent and
prooptly deliver receipts therefor to beneficiary; should the grar.t r fail to make paymert of any taxes, s, insurance premi
liens or other charges payable by grantor, either, b7 direct paymert or by providing bensticiary with funds with which to make such pay-
men®, beneliciary may, at its option, make payr:ent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations .detc «ibed in paragroghs 6 and. 7 of this trust deed, shall bs added to and become a part of
the debt secured by this trust deed, without. v-aivs -of any . rights a-i ing from breach ot &n of the covenants hereof and for such payments,
with interest a3 aforesaid, the property. hera nbef e, described, a:- vell as the grantor, sh-all be bound to the same extent that they are
bourd for the payment of the obligation hoisin ¢ sscribed, and e/l such payments shall te immediately due and payable without notice,
and. the nonpayment theraof shall, at the option. >’ the bsneliciary, render all sums secured by this trust deed immediately due and pay-
able and constituto a breach of this trust deed. . .

6..To pay &ll costs, foes and expenses of. th's trust includin 4 the cost of title ssarci as well as tho other costs and expenses of the
trustse incurred..in. connection with or in eniorcin § this. obligation ind trustee’s and attorney’s fees actually incurred,

7. To appecr in and defend any actior or proceeding purpct. ing to atfect dhe security rights or powers of beneficiary or trustee;
and i/n.any suit, action.or proceeding in which the beneficiary or :r 1stee may appear, including any suit for the foreclosure of this deed,
to pey all costs and expenses, including evidence c ¢ title and the te wficiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this saragraph 7 in all cases sill b fixed by the trit! court and in the eveat of an appeal from any judgment or decree of
the trial court, grantor further agrees.to pay such -um as the appcllite court shall adjudgo reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal. L i

It is mutually agreed that: o . . . :

. 8. In the event that any portion or.ol' of 1 he property shall be taken under the right of eminent d. in or cond ion, bene-
ficiery shall have ths right, if it so elects, to req iire that all .or a1y _portion bt the monies. payable as compensation for such taking,

NCTL:: The Trust Deed) /\ct providas that the trustee 7 ey sr.must be either u attomey, who Is an active member of the Oregon State Bar, a bank, trust company
or cavings aad-loan atscelation authorizod to do busls ess. 1 der the laws of Or x an or the United Siataz, a fitle insurance company authorized to insure title to real
proge iy of this state, its cubsidiaries, affillates; agentc r brix ches, the United S(1: 38 or any agency thereod, o: an escrow agent licensod under ORS 696.505 to 696.585.
*WARINING: 12 USC 1701}-3. regulates and may pralbit ¢ wreize of this optiy:.. . .

*°The pablisher sugoosis that such sn agreement 14 ires he: lscue of ebtaizlr 3 beneficiary's consent in complets detail.
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; i ; . ) <
3 alf fpsonable ¢ 1t3; 8x280K cind attos nay’s foos necsssarily peid or incuzred by étantor
i applied By 1t Hirkt upon ahy. reasonible costs and sxpenses and attorney’s fses, both
& -@ncurred by be.x Hcidry inisuch.pr lings, and the bal; applied upon the indebted-
oxpense, fc: :Icemcb actions and ' pxoC te such instr ts as shall be nécessary
) ‘requ i st. L o A o :

: time to tia s uyx n-writien requen of beneficiary, paymont of its fees and presentation of this deed- and
the for endo-sament. (in case of full seconv s anced, lor canccl 1tion), without affecting the liability of any person for the payment of
the indebtedness, t-ustee may (a) consont (o t¢ making of any 1ap or plat of the propetty; (b) join in granting any easement or creat-
ing any restricticn ¢theroon; (c) join in aar sl ardination or o'l sr agreement aftecting -thia: deed or-the lien oz charge thereof; (d)
roconvey, withour \warranty, all or -any part of 1t 3 propsrty. The ( rantee in any reconye:;’ance may be described as the “person or persons
logelly entitled thereto," and the recitals thireis1 of any matters o -. facts ahall.be corclusive ‘proof of the truthiulress thereof. Trustee's
foes for-any of the services mentioned in thle:p1 agraph shall Be 1 ot less than $5. -

10. Upon any default by grantor hers 1nid.y ; bensiiciary my at any time without notice, either in person, by agent or by a receiver
to e appointed Dy &. court, and without ruvt ard 10 the adequacy o ‘any security for the ‘ndebtedness hereby secured, enter upon and take
possession of the rroperty or-any .part theroot, i1 its osvn name s-e or otherwite collect the rents, jssues and profits, including those past
due and unpaid, and apply: the same, less costs uxd expenses of « peration and collection, including reasonable attorney’'s fees upon any
ind sbtedness sscurod hereby, and in such oider (3 beneliciary m1 - determine.

11. The entering upon and taking po:sessicn of the propett-, the collection of such rents, issues and protits, or the proceeds of fire
arxl other insurarnce policies of compensaticn ot wards for any ratng or damage of the property, and the application or release thereof as
afcresaid, shall ro? cure or waive any default ¢r notice of detault hereunder ot invalidats any act done pursuant to such notice.

12. Upondotault by grantor in paymen tof i iy indebtedness te .ured hereby or in granor’s performance of any agreement hereunder, time
bo'ng of the essence with respect to such pyme 1¢ and/or perforance, the beneticiary tmay declare all sums secured hereby immediately
du > and payable. In such an event the ben sficcry may elect to [ roceed to lorecloss this trust deed in equity as a mortgage or direct the
+r1-stee- to forecloss this trust deed by advertisy nent and sale, cr may dirsct the trustes to pursue any other right or remedy, either at
lavy or in equity, which the beneficiary m 1y Lt ve. In the evert the beneficiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to l e recarded a writ en notice of detault ard election to sell the property to satisty the obliga-~
ticn.secured hersby whereupon the trustes shali fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner proy i led in ORS 86.735.1086.795. - .

. .13, After ths trustes has commencxl for wlosure by adva tisoment and sale, and &t any time prior to 5 days before the date the
iz istee conducts the. sale, the grantor or &ny > her person so vileged by ORS 86.753, may cure the default or defaults. If the default
ccnsists of a failure to pey, when due, suins ss :ured by the tris - deed, the default may be cured by paying the entire amount due at the
tine of the cura ather than such portion .13 weuld not then be 'ue had. no default occurred. Any other default that is capable of being
ctred may be.cured by tendering the perlirmai ice required under the obligation or trust deed. In any case, in addition to curing the de-
{sult or defaults, -the person effecting tle cue shail pay to * 1l costs and expenses actually incurred in enforcing
¢+ obligation of the trust ther 1with ‘tustes’s and atio ‘ney ) the amounts provided by law.

... 14,.Otherwiss, tke sale ; '@ time ted in the notice of sale or the time to which
the gale mhay be postponed as provided by law. The trustde may se ] perty either in one parcel or in separate parcals and shall sell
the parcel or. parcels at auction to the hijlhest bidder for cash. ayable at the time of sale. Trustee shall Celiver to the purchaser its deed
i form. as required by law conveying ths prcg erty so sold, bu? without any covenant or warranty, express or implied. The recitals in the
dsed of any matters of fact shall be con:lusie proot of the & uthfulness thereof. Any person, excluding the trustee, but including the
4rantor and  peneliciary, may purchase at. the s ile, i

i 15. When trustee selis pursuant to ‘he pawers provided hrein, trustoe shall apply the proceeds of sale to payment cf (1 ) the ex-
ponses of sale, i luding the comp ticn of the trustee and .: reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having 1ecorced liens subsequ:e 1t to the interest of the trustee in the trust deed as their interests may
eppear in ‘the.order-of. their priority and. (4) t e surplus, if ary. to tha grantor or to any-successor in interest entitled to such surplus.
. 16. Beneficiary .may from time .to jime 1ppoint 8 SUCCEIEIC or successors to any .trusteo named herein or to any successor trustee
g ppointed hereunder. Upon_such appeintmer.t and without cxvey “to the suc trustee, the latter shall be vested with all title,
powers-and. dutiss conferred upon -any tristes herein d cr appoint . hor der. Each such appointment and substitution shall be
tmade by writtan instrument executed by bens liciary, which, wt sn recorded in.the mortdage records of the county or counties in which the
peoperty is situnted, shall be conclusive orool of proper appoir tment of the successor trustee.

17. Trusies accopts this trust whey . this deed, duly execu ted and acknowledged, is made a public record as provided by law. Trustee
‘s not obligated to-notify any party hereto ci pending sale uncsr.any other deed of t-ust or of any action or proceeding in which grantor,
eneticiary ot trustee shall be a party unless uch action or proceeding is brought by trustee.

" The.grantor covenants and agrees t>arc with the beneficary and the beneticiary’s successor in interest that the grantor is lawlully
ceized in fee aimple of the real property and Fas.a valid, unencumbered title thereto .

e e

nd warrant and foreve: defend the same ugainst all persons whomusoever.
. nfa-that the prccesd.: of the loan repr sehted by the above ‘Cescribed note and this trust deed are:
(¢ a)* primarily for grantor’s perso 1al, { iniily ‘or houseko d* purposes (soe Impo-tant Notice below),

‘(b)" for am otganization,"or-( even if ¢r infor is a natural person) are for businoss or commercial purposes.

This'doed applies to, jrmres-to th ber stit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,
personal represont ives, successors ‘and ussigs 3. Ths term ber.s_iciary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether of not naqu“aia‘lx neticiery herein. - o L < :
<1 In conatrizing this trust deed, it itf und sétocd that the g rantor, trustee and/or beneficiary may each be more than one person; that
if the context'to ‘requires, the singislar shall L & taken to iea:t 1nd includei the plural, and that generally all grammatical changes shall be

made, assumed ‘and implied to make th' pro -siona hereof apf Iy '@qunﬂy to corporations and to individuals.

IN. WITNESS WHEREOL, th ). grantor has ¢ vecuted this instrament the day and year first above written.

* IMPORTANT NOTICE: Dolets, bylining out :whic.1ev r - warranty. {c} (k) is.

notapplicable; if ty.la} Is-applicable anc he-benoficlary. Is 3 areditor:: -

as such word Is-detined in:the Truth-inla diny Act-and Regulatia -Z, the - -

benoficiary. MUST ply with the ‘Act.ant! Rey lation . by making: equired .

disclosy for ihis purpose use Stevens-Ness Furm No. 1319, or ajuivalent.

If compliance with tho ‘Act Is’ niot required, ilisrey i#d this notice. = o
STATE OF OREGON, Courty of

: [ B0t
{TEis i1 frument was a :}fnoﬁléi:]géd before me on ...
~oreell T2, Daling. ..

Tlisin 3tt;ument was ;qkppwlgqggd befo;q meon ..

—.
————
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G R // j
SANDRA HAND SANI R < 9% ncl.z
NOTARYPUBLIGOREON | . . .. >7 pad AN AL,

¢/ CONMMISSIONNU.0iX 179 Ry
21y COMAMISSION EXPRY S 31,23, 13977 - My comrnission expires 72-3%-971
_— -ﬂ .

STATE OF OREGON: COUNTY OF KI AMA TH: ssi :

| ited forrocord.at roquestof . S lor And D abled Senvices Division the___9th
of July S D"l?_".lﬁj."..;_as;;ii;!g;;_;:"cfclocgc;_,;g‘m..anddulyrecorded»inVol.__mﬁ______,

;mc‘tg ages” _ on Page ._20286 .

cod g i

Bemnetha G. Letsch, bunty Clerk
'\Cbz:o




