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1995 between

, as Granfor,
, as Trustee, and

L as Beneficiary,
W1\ IESSETH:
Granto: irrevocably gtants, burgt uns, salls and «x fiveys fo ttustee in trust, with power of sale, the property in
. Klamath out ty, Oregon, descrit sdas: L0t B,.Block -3, WINCHESTER,
- FRACT. -NO... -1007, in- the Cointy :of - K]amaﬂ ¥ State -of - Or'egon.v

Code 41 lMap 3909-11CC TL 10€( 0

THIS INSTRUMENT IS DBEL G RE-RECORDED ‘TO CORRECT THE LOT NUMBER

fo;lether with all end singular the tenemonty, ho sditaments and 2 spurtenances and all cther rights thereunto balonging or in anywise now
or hereafter appartaining, and the rents, ix ues 1 nd profits theres. and ell tixturea now or hersafter attached to or used in connection with
tho property.

FOR THE PURPOSE OF SECUR) NG 'ERFORMANC], of each agreoment ol grantor herein contained and payment of the sum

of ... Twenty Seven Thousand "wo Hundr‘ed Thicty.One_and. 05/100..

Dollm, wzth intersst thereon accordmg to the terms of a prooussory
no!e of aven date herewith, payable tfo bs nafi s ary or order and made by grantor, the final payment of principal and interest hereof, if

20t sooner paid, to be due and payable ... .l ovember.28ih. ., xx2000.

The date of maturity ol the dabt xcury !.by this instrumnt is the date, stated above, on which the final installment of the note
be comes.due and payable. Should the gret tor = ther adree to, a't :mpt to, or actually scll, convey, or assign all (or any part) of the prop-
ety or. all. (or env part) of grantor’s interist /1 it without. firs:.-btaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option¥, all obligations securcd by this instrumen:, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execiiion by grantor of an earnest money agt sement** does not constitute a sale, conveyance or
asiignment.

To protect the security of this trust (deec’, grantor agrees:

1. To prctect, preserve and maintein the property in gox condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or-permit a1 wasle of the pr perty.

2. To coniplete or restore promptly: ind i 1 good and Rabit ble condition any building or improvement which may be constructed,
d.l maged or destroyed thereon, and pay when ¢k 8 all costs incust. d therefor.

3. To compty with all laws, ordinarves, r gulations, coverx ats, conditions and re:trictions affecting the property; it the beneficiary
30 requests, to join in ezecutmg such finercing statemsnts purs. nt to the Uniform Conmercial Code as the beneficiary may require and
fo pay lor tiling same in ¢he proper public-ofii s or olfices, as » sll as the cott of all 'ien ssarches mads by filing officers or searching

. agincies as may be deemed desirable by 'tks b1 af:czzry.

4. To provide and continuously nwintuiy insuarance on i bmldmgs now or ereafter erected on the prapequag‘ {:
damage by fire and such other harards a: the | snoliciary may | om time %0 time require, in an amount not less than $1\ad T(E V'afﬁe
»1itten in companies acceptable to the boietivi iry, vwith loss px able to the latter; all policies of insurance sheall be delivered to the bene-
ficiary as soon a3 insured; if the grantor shu:ll fui! for any reason t.» procurs any such insurance and to deliver the pclicies to the beneficiary
at least titteen days prior to the expiraticr. of a1y policy of ins i 1nce now or hereafter placed on the buildings, tke beneficiary may pro-
cu-e the same ai jrantor’s expense, The anwourt collected under ¢ ny fire or other insurance policy may be applied by beneficiary upon
any indebtednes: cecured hereby and in suci ord .t as beneficiary 1 1ay determine, or at option of bensficiary tbe entire amount so collected,
or any part thersof, may be released to gri nto:. Such applicaticn or release shzall not cure or waive any default or notice of default here—
under or invalidate any act done pursuant to su :h notice.

5. To keep the property free from jon:f-uction liens ani to pay all taxes, assesments and other charges that may be levied or
ascessed upon or against the property befcre 1y part of such % xes, assessments amd other charges become past due or dehnqzxent and
aromptly deliver receipts therefor to beneiicia~; should the gru tor fail fo make paymant of any taxes, assessments, insurance premiums,
lia1s or other charges payable by grantor, ¢ ither by direct payma ¢t or by providing ben af:cxary with funds with which to make such pay-
ment, beneliciary may, at its option, maks Py, ment thereof, vr 1 the amournt so paic’, with interest at the rate set forth in the note
secured hereby, together with the obligations c'c icribed in paragr. lphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou: waii er of eny rights i rising from breach of any of the covenants hereof and for such payments,
wih inferest as aforesaid, the property hs wein3 -lore described, & well zs the grantor, shall be bound fo the same extent that they are
boind for the payment of the obligation Iereir described, and ¢'l such paymunts shali be immediately due and payable without notice,
and the nonpaymaent thereof shall, at the astion of the benehcu 1.7, render all eums secured by this trust deed immediately due and pay-
ab.e and constitute a breach of thu trust dsed.

6. To pay all costs, fees and expenxs o ‘his trust includir § the cost of title sea-ch as well as the other costs and expenses of the
trustee incurred in connection with or in tnfoicing this obligatic 1 and trustee’s and at:orney’s fees actually incurred.

7. To aprear in and defend any action o procseding purp srting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wlich t o bensticiary cr frustec may appear, iacluding any suit for the foreclosure of this deed,
to pay all costs ard expenses, mdudmg evidemx of title and the reneficiary’s or frustec’s atforney’s fees; the amount of attorney’s fees
e ntioned in this paragraph 7 in all cases shall de fixed by the t-ial court and in the event of an appeal from any judgment or decree of
the tnal court, grentor further agrees to pay suc  sum as the app llate court shall adjulge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all 5’ the property shill be taken under the n,ght of i) d '

#c'ary shall have the right, if it so elects, to r quire that all ot any portton of the rionies payable as campensaﬂon for such takmg

Ntmmmumm;mlmmmam“nmmaez must be effh 3 an sttomey, who is en ce!ive member of the Oregon Stats Bar, a bank, trast company
or t;avings and loan alsociztion autherized to do Lisines tnder the taws of ( egen crthe Unilsd Statss. a fitle fesurance company authorized to insure title to real
mmmmm,mumm affiiates, agot I3 o | ramehos, the Unite: ' tates or diry agercy Bheroe’, or an escrow cgest licensed under ORS 696.505 to 696.585.
"WARNING: 12 USG 1781;-3 regulates and rmay |rehil lexewiss oithiscgion.. .« -
"hmagmﬂﬁuiwu;anmlwt:mlmdwa ﬁuh-ﬁﬂsmﬂlnmm

, A | At ‘STATE OF OREGON,
_must peED TN -
- = ] L R ‘County of
- Ericka:R.:Pemberton. . ... ... ~ SRR I Certify that the within instru-
T ' Hrn ottt we ) ' was received for record on the

. Lo N Tt o : o M
R : B | sPAcTRESZRVEID - ddxk——‘""m;med
. : = . A vor ! No. . .o on
RECORDEN'S LS or as fee [file /instru-
sption No.
“Recordof ...
o~ .. VWitness my
Cotmty affixed.

By




- a#f.xnby’s feen necessarily paid or incurred by grantfor
ahy’ reascnnble ‘costs and expensss and ‘attornay’s fees, both
$ whiciary ck proce sdings, and the balance applied tipon the indebted-
, & dake such dctions ard such instru ts as shall be necessary
Vsrepest, o i R
on writfert requs ¢ of bansliciury, payrwnt of its fees:and presentation of this deed and
; 7 wyancas, for cance 'lation ), without atfoc.ing the liability of any person for the payment of
' ) consen? fo 1f s making of an/ map or plat vf the pioperty; (b)join in granting any easement or creat-
ing; any restriction thereon; (c) join in-aiy tv bordination or . her agreerent affecting this deed .or -the lien or charge - thereof; (d)
reconvey, without warranty,-all or-any pari- of t re-property. Th> ¢rantes in any reconvcyance may be descri ‘as the *, n or persons
Tegally entitled thoreto,” and the recitals tiwere’s: of any miattersr facts; shall Be conclusive' proot of the truthfulhess thereof. Trustee's
fees for any:of the‘services mentioned in 4iis 1% ragraph shall b> 10t less than $5. .

10. Upon eny detaul? by grantor heriund'er, beneficiary ne - at any ‘time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rs farc’ ‘o the adequacy  f any sécurify for the indsbtedness hereby secitred, enter upon and take
pacsession of the property or any part thetsof, in its own name £ 18 or otherwise collect the rents, issues and profits, including those past
duc and unpaid, and apply the same, less ost.) and expernses o .peration and collection, including reasonable attorney's fees upon any
inc'ebtedness secured hereby, and in such oder .:s beneficiary ma » determine. ’

11. The entering upon and taking po:seasin of the propert.:, the collection of such rents, issues and profits, or the proceeds of fire
arnd other insurance policies or Yo icn or wards for any :a dng or damage of the property, and the application or release thereot as
afcresaid, shall rot cure or waive any defmilt cr notice of default hereunder or invalidete any act done pursuant to such notice.

12. Upondefault by grantor in paymen ‘of i y indabtedness e ured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payms 1t and/or perfore ance, the bensficiary may declare all sums secured hereby immediately
duc and payable. I'n such an event the be:nficis ¥ mey eloct to g ‘oceed to forecloss thiz trust deed, in equity as a mortgage or-direct the
fristee to foreclcse this trust deed by advas - tiser ent ond sale, o~ nay direct the frustec to pursue any other right or remedy:, either at
law or in equity, which the beneficiary miy -h1e. Ir: the even:: ‘he beneficiary elects ‘o foreclose by advertisement and sale, the bene-
ticiary or-the truatee shall execute and cauce -to b recorded a wri't sn notice of default and election to sell the property to satisfy the obliga-
tian secursd hereby whereupon the trustee thal! fix the time and slace of sale, give notice thereot as then required by law and proceed
to oreclose this *rust deed in the manner 3’ovidd in ORS 86.755 to'86.795. ]

13. After the trustee has commenced fors :losure by adve? isement ‘and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or &ty o'l er person so privileged by ORS 86.753, may cure the default or defaults. I the defaal:
corsists of a failure to pay, when due, sums se= red Dy the trust deed, the default may be cured by paying the entire amount due at the
tirre of the cure other than such portion a: weeld not then be d e had no default occurred. Any other detault that is capable of being
cur>d may be cured by tendering the perfo;ma e required utider the obligation or trus: deed. In any case, in addition fo curing the de-
fault or defaults, the person eflecting the cu~- shall pay to ‘ILa beneficiary all cosis and expenses actually incurred in enforcing
the obligation ot the trust deed together w, th irustee’s and atto:r ey’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held un th s dato and at ti% time dnd place designated in the notice of sale or the time to which
the sale may be postponed as provided by lww. 1he trustee may i il the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highsst b 'dder for cash, peyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the fropu ty so sold, but w 'thout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conchisiv: proof of the tri hfulness thercof.  Any person, excluding the trustes, but including the
gra:tor and bensficiary, may purchase at ths salc.

15. When trustee sells pursuant to th: pévars provided het. in, trustee shall apply- the proceeds of sale fo payment of (1) the ex-
perses of sale, ircluding the compensation of tfs trustee and a rsasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rec wrdec liens subsequent to the interest of the trustee in the trust deed as their interests may
aprear in the order of their priority and (4) ths surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo tine a3 oint a successor or successors fo any frusfee named herein or to any successor trustee
appointed hereunder. Upon such appointment, a1d without convevance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustse ke rein d or spIointed her der. Erch such appointment and substitution shall be
macle by written instrument executed by baeficiary, which, when recorded in the mortgnge récords of the county or countieg in which the
property is situated, shall be conclusive prost cf propar appoint1int of the successor frustee.

. 17, Trustee accepts this trust when this ded, duly uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of psding sale under .y othor deed of trust or of any action or proceeding in which grantor,
banficiary or trustse shall be a party unles: suz. 1. &ctiont or procx ding is brought by trustee. -

The grantor covenants and. agrees to n1d wi hthe beneficiary and the beneficiary’s successor in interest that the grantor is lawiully .
seizd in fee simple of the real property and has « valid, unencun:t ared title thersto T

and that the grantor will warrant and forevo, de.'c nd tha same agui. st all persons whomscever.
' The granto: warrants that the proceet's o ‘he loan represcn ed by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamlii» or Hrousehold 3.irpotas (see Importan: Notice below),

COAX Yok XX Yo XIE K RENETIEX ¥ XOCW I 1§ Kadb) LN HRIX Wi £ OB EHIIOK B AN XA MIN N JADOKHK X

This deed epolies to, initres to the boietis f-and binds all 1 arties hereto, their heirs, legatees, devisees, administ ators, tors,
personal repr fatives, ' ors and assif19.'1" 10 term beneficiny shall mean the holdsr and owner, including pledgee, of the contract
secued hereby, witether or not named as a 1 nefi. iary Horein, : B

In construing this trust deed, it is underat > »d -that the grar t ¢, trustee and/or bencticiary may each be more than one person; that
if the context so-rscuires, the singular shall Dot #n to mean anc - nelude the plural, and that generally all gramematical changés shall be
mad.y,-assumed ‘and implied to make the pro risic: s hercof apply c¢ 18lly to corporations end to individuals.

IN WITNESS WHEREOF, th: g ntor has exect ted-this instrumen: the day and year first above written.

_ T e et

* | M ORTANT NOTICE: Delets, by lining out, whic eve:- yarranty {a)or(b) 3.

not ¢ pplicoble; if wananty (a) is applicoble-ond 1ve beeficiery is a eredit ¢,

€3 s1ch word -is definsd in tho Truth-in-Lending ; Act, 3 1d Regul Z fe

benaiiclary MUST .cemply with the Act and Regy'cion by making requin 4

distlc sures; for this purpose uso Stavens-Ness Fortt Ne. ¥319, or squivalit ',

1? dot apliahce with tie Act Is no? reguired, disrega it 1 notica. S : .
STATE OF CREG DN, County ct ...:KlAmath

: -Klama; , )ss. — )

This ins ‘rusr ént was acknoi Aedged'before me on ... Mo btm 87, 19 b4
by ....ErickiE. Perbertar. ol '

This ins 'ruir ant vvas acknor lledged before meon

TR AN A B SN
OFFICIAL SEAL. o E // -
R ( HARD J. WICKL IE ,L,Z,&/m/% 'AMJJ
) ' = Notary Public for n
v ) o s s Bnghemicsion oxoired... AL Ly L 3 B
STM B QR ORECCN: COUPM'G‘»"KMHMIK?;: sso s b .

p a8 3R
the 18t 24,
Vori_ 95
(_: -

Filed for record at raquest of ___Asijen :it].e & .1Es 30w ,
of ., Recember._ AD,19 . at_3:45 | oclock -2 M, and duly recorded in

R of LMOimages 0 onpPage
St B OF ORBGON: COUNTY OF KLAMA I: 55, .
‘“55 sulo ' . H,ﬁ By-.@.

Lo

§

Filed for record at re quest of Aspin ! ttle & Esc Iw 7
of | _luly AD,1996, . _3:13 _ o'clock PM., and duly recorded in Vol. __M96

v of __Mortijegii. on Page _20325 .

: o . Bemetha G. h, County Clerk
FEE $10.00/RR , By QO oo, S doiamd




