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-DEED OF TRUST
R--:9257=D
THiIS DEED OFTRUST(i;)ecu ity Instrumen:”)is made on......JU1y. 8
[.& SALVATI‘ d'l’d PATRICIA A SALVATI,
111

19..96..... The grantor is .

.. (*Trustee™). The beneficiary is
, which is organized and existing
under the laws of ...

Borrower cwes Lender the principal sura of
............................................................... .Dollars (U.S. £ .....1.762090.:00......). This debt is evidenced by Borrower’s note
dated the same date as this Secumy Inst ‘ument (“Note 8 w‘uch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . . 1,s..2012 This Security Instrument
secures to Lender: (a) the repaym nl ()l the debt evide r ced by the Note, with interest, and all renewals, extensions and
medificaticns; (b) the payment of all otk 2r sums, with i terest, advanced undsr paragraph 7 to protect the sccurity of this
Security Instrument; (c) the perforrian: : of Borrower's :ovenants and agrecments under this Security Instrument and the
Note; and (d) the repayment of any fuul re advances, vi h interest thereon, rade to Borrower by Lender pursuant to the
paragraph below (“‘Future Advances '). UTURE ADVA.I 'CES. Upon request io Borrower, Lender, at Lender’s option prior
to full reconveyance of the property hy Trstee to Borrov.e , may make Future /dvances to Borrower. Such Future Advances,
with interest thereon, shall be secur:d -ty this Deed of Tt 1st-when evidenced by promlssory notes stating that said notes are
secured hereby. For this purpose; llorrc wer irrevocably grants and conveys o Trustee, in trust, with power of sale, the
following described property. located ir el Rlama i ceenien i SO RON County, Oregon:

Lot 12, Collier lLane, acco iins, to th3 official plét thereof on file in the office
of the County Clerk of .(lam n:h County, Oregon.

Tax Acct® #3910-81)3-1700 K«’r #874139

"UNDER OREGON LAW, MOST AG?ZEMENTS, PRIMISES AND COM{ITMENTS MADE BY US AFTER
TEE EFI'ECTIVE DATIE OF Tt IS ACT CONCERX ING LOANS . AND l)THER CREDIT EXTENSIONS WHICH

R..SIDE} CE MUS’I‘ BE IN: WR] TI\ Sy LXPRESS
ENFORCE A BLE E."

which has the address of .....3960..Gol Li.«.a:»,:.‘L.a.?s.e..j. .Klama;h..‘ia.l;ll.és‘..] ........................... ,
trect ity

vreeee v ("Prope 1/ Address™);

[Zip Code]

TOGETHER WITH all the imprvements now « r hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltiés, nynerz|, oil and gas i shts and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All repl icements and a4 litions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secu:ty l 1strument asthe “Propeny

BORROWER COVENANTS tt at']3 srrower is law:t lly seised of the estate hereby conveyed and has the right to grant
and convey the Property and that - he F roperty. is unei umbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property again .t all claims and demands, subject to any encu mbrances of record.

TH1S SECURITY INSTRUV NT ;ombines umful m covenants. for nauonal use and non-uniform covenants with
limited vananons by jurisdiction'| tc ol mun. a umform secumy mstrumcnt uovermg real property.
' R ;. ! :
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{UNIFORM COVENANTS! - B( 170+ éFand Lender ¢ wenasitand agree a§ follows: (I

1. ‘Puyment of Principal Ti erest; Prepaysi 1 CHiaryres. - Borrower shall promptly pay when due
the principal of and interest on'the'd ibt : 'idenced by the: lote and any prépayiment and late charges due under the Note.

.. 2. FFunds for Taxes and Insiranc >~ Subjectto:y plicable law ar to 2 vritten waiver by Lender, Borrower shall pay
to Lender cn the day montlily payn ents are due under t 1¢ Note, until the Note'is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and ast sssments whict may attain priority over this Security Instrument; (b) yearly
leasehold payments or;ground ren s cr :the Property, if any;:(c) yearly:hazard insurance premiums; and (d) yearly
mortgage insurance premiums,: if any. Tl ese items are cx lled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable ustiir ates of future ¢ s :row items.

The Funds shall be held in an inst tution the dep its or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lind: “is such an inst tution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and 1pplying the Fu 1ds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the 1 ands and applic able law permits Leader to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sha'l not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without char,ze, s annual accoun ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the F'und ; was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held t y Lender, toget ier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall i::.ceed the amou:r.t required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompt!y ropaid to Borrow ¢ “or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is 110t sufficient to -y the escrow items v/hen due, Borrower shall pay to Lender any
amount necessary to make up'the def cie:1 5y in one or mer @ payments as required by Lender.

Upon payment in full of all s1ms secured by this ecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under ara; raph 19 the P-c perty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale 0" th: Property or its icquisition by Lender, any Funds held by Lender at the time of
"+ application as a credit against the sumis s : :ured by this Scc urity Instrument.

3. Application of Payments, U iless applicabl: law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first. o late charges d 1e under the Note; sccond, to prepayment charges duc under the
Note; third, to amounts payable undc r piv agraph 2; four:l , to interest due; and last, to principal due.

4. Charges; Liens. Borrower ¢! all pay all taxx, assessments, chargzs, fines and impositions attributable to the
Property which may attain priority over this Securit: Instrument, and lezsehold payments or ground rents, if any.
Borrower shall pay these obligations in tt e manner proviced in paragraph 2, cr if not paid in that manner, Borrower shall
pay them on time directly to the person 5 ved payment. B srrower shall promptly furnish to Lender all notices of amounts
- to be paid under this paragraph. If Eorrc wer makes thes:: payments directly, Borrower shall promptly furnish to Lender
i receipts evidencing the payments.

Borrower shall promptly discharg : any iien whict has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cliigation secured »y the lien in 2 mann:r acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfo -ement of the lic n in, legal proceedings which in the Lender's opinion operate to
prevent the :nforcement of the lien ¢r fou feiture of any 3 irt of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordi iating the lien : this Security Instrument. If Lender determines that any part of
the Property s subject to a lien which 1 ay actain priosiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower; shall satisfy the lier. or take one or more of the actions set forth above within 10 days
of the giving of notice. .

S. Flazard Insurance. Borrow: shall keep the i nprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards ir clu i :d within the t1 m “extended coverage” and any other hazards for which Lender
requires insurance. This insurance. shal . be maintained ‘n the amounts and for the periods that Lender requires. The
insurance carrier providing the insuiancc shall be chos . by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rciiewa’s shall be acej table to Lender and shall include a standard mortgage clause.
i Lender shall have the right to hold the pc licies and rene als. If Lender requirzs, Borrower shall promptly give to Lender
‘ all receipts of paid premiums and renswz.! notices. In the « vent of loss, Borrowar shall give prompt notice to the insurance

carrier and Lender. Lender may mal: pro >f of loss if not a ade promptly by Borrower.

Unless Lender and Borrower uther wise agree in wr ting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratic n or repair is ¢¢ »nomically feasible znd Lender’s security is not lessened. If the
restoration or repair is not economically easible or Lend :r’s security would te lessened, the insurance proceeds shall be
applied to the sums secured by this fiecui ity Instrumen:, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer w't Jin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insut ance proceeds. Lend:r may use the proceeds 1o repair or restore
the Property or to pay sums secured by tis Security Init -ument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower o:ther wise agree in wr ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay1 1ents referred :c in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is.a:qui ed by Lender, E orrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the : cquisition sha’l pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ¢ cqui sition.

6. Preservation and Maintenance of Property; L e iseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ¢ r commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provision: of the lease, a:u! if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agre :5:to the merger in writing.

7. Protection of Lender’s Righ: in the Propcr y; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained n th's Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such ac 1 proceeding in bankruptcy, probat:, for condemnation or to enforce laws or
regulations), then Lender may do and pay’ ‘or whatever is r ecessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions m:y in-lude paying an / sums secured by a lien which has priority over this Security
Instrument, appearing in court, payir g re: sonable attorr.e /s fees and entering on the Property to make repairs. Although
Lender may take action under this pziagrz ph 7, Lender do s not have to do so.

Any amounts disbursed by Leide -+ ander this par:f raph 7 shall-'become additional debt of Borrower secured by this
Security Instrument. Unless Borrow: t anc Lenderagree i« other terms of paynient, these amounts shall bear interest from
the date of disbursement at the Nete riv ¢ and shall be: jayable, with interest, upon notice from Lender to Borrower

- j’gqun{esging piyment. : : : : )
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If Lerder required mi fo ince tance ‘asia co i lition of making the loan secured by this Security Instrument,
Borrower shzll pay the premiums rtquit «d:to maintain | 1e-insurance in effect until such time as the requirement for the
insurance ternninates in accordance viith | Jorrewer's and ] ender’s written agre:ment or applicable law.

8. Inspection. Lender or its ap :nt may make 1 :asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timi: of ¢ ¢ prior to an ins| ection specifying reasonable cause for the inspection.

9. Condernation. The prcceeds of any award « r claim for damages. direct or consequential, in connection with
any condemnation or other taking f 21y part of the 2 ‘operty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total takinj: of the Property, t1: proceeds shall.be applied to the sums secured by this Security
Instrument. whether or not then dus, vi:h any excess x id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise .1 jree in writing * he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied t y the followiny fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair 1narket value 0. he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by 1lorroveer, or if. .ifter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for ¢ am1 zes, Borrower  ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collec: anc apply the proce xds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security 'nstr iment, whether r not then due.

Unless Lender and Borrower othe rwise agree in ‘v -iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pi: ments referrec: - o in paragraphs I and 2 or change the amount of such payments.

10. Borrower Not Releascl; Fi rbearance By 1.ender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by tlis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabi ity of the original Borrower or Borrower’s successors in interest.
Lender shzll not be required to comm: nce proceeding . against-any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums s cured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr’s ; iccessors in inte ‘est. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t 1¢ ex arcise of any ri3 it or remedy.

11. Successors and Assigns Bou nd; Joint and 3 :veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind znd > :nefit the succes ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covena its .1 1d agreements saall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th: N-ae: (a) is co-sign ng this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Prop:rty inder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums:secured by this Security Instin ment; and (c) 2 jrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconmc ations with re 3 rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the oan secured by this !iecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interps2ted so that ta: interest or other loan charges collected or to be collected in
connection with the loan exceed tlie px rmitted limits. “hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tlie'pe ‘mitted limit; :u d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t> B Tower. Lende:- may choose to make this refund by reducing the principal owed
under the Note or by making a direct pi1 'ment to Borrcv er. If a refund reducss principal, the reduction will be treated as a
partial prepayment without any prz yayn ent charge undcr the Note.

13. Legislation Affecting !_eni:r's Rights. ‘f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or “1:is Security Inst: ument unenforceabl.: according to its terms, Lender, at its option,
may require immediate payment it ful of all sums sccured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lend :r ex :rcises this optic n, Lender shall take the steps specified in the second paragraph of
paragraph 17. . )

14. Notices. Any notice t> Bo rower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles: ap licable law requires use of another method. The notice shail be directed to the
Property Address or any other adcress Borrower desiyi ates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address t tatex ! herein or any ¢ ther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instruinent shall be deemcd to have been given to Borrower or Lender when given as provided
in this paragraph. ) )

15. Governing Law; Sever:bility. This Secusi.y Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property. is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, sucl: conflict shall r.at affect other provisions of this Security Instrument or the Note
which can te given effect without the ¢« nfiicting provision. To this'end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bcrroa ershall be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty «r a Beneficial Interest in Borrower. If all or any part of the Property or any
interest int it is sold or transferred {ur if : bencficial inter :st in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wr tten consent, Lend1 may, at its option, require immediate payment in full of all sums
secured by this Security Instrumet. t owever, this cfion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, I ender shall give Borrower notice of t.cceleration. The notice shail provide a period
of not less than 30 days from the date t'1 : notice is deliv ¢ ‘ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrot/er  ils to pay these..ums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security In:t rument without further notice or demand on Borrower.

18. Borrower’s Right to Reinst te, If Borrovi r meets certain concitions, Borrower shall have the right to have
enforcement of this Security Instrume 1. discontinued 2~ any time prior to th: earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstal :ment) before rale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a j idgment enfor< ng this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then vould be due u 1der this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, biit nc ¢t limited to, ez sonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure’that the ien of this Sectrity Instrument, Lender's rights in the Property and Borrower's
obligatior: to pay the sums secu‘ed Ly this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrimeat anc the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Flowever, this right to reinsta ie shall not apy| “in the case of accele :ation under paragraphs 13or 17.




i “Noh UNIFORM CONVENANTS. | 301 Le nant ahd apree as follows: ‘
19 Knceleration; Rewiedles. & ind: ive ot £ *to 2 acceleration following Borrower’s breach of
any covenan: of agreement inthis Secy fity ) rurnen ol Aetation under pasipraghs B ad wlest applicable
law provides otherwise): The notice shall i ecify: (B) thé action rcquired to cure the defauli: () a date, not Jess

than 30days from the date thenotice is 2 iven oBosrower, by ¢ hich thedefault must ve cured: and (d) that failure tocure the default
on or before the date specified in the n Stic: may result in-as eleration of the sums secured by this Security Instrument and saie
of the Property. The notice shall furthr inf ytm Borrower of the right to reinstate ¢ fter acceleration and the right to bring a court
action to asserl the non-existence of a defai torany other d » ense of Borrower lo acceleration and sale. I the default is not cured
on or béfore the date specified in the ntic: . Lender at its cp ion muy require immediate payment in full of all sums secured by
this Security Instrument without furthe : des and and may inv ke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all = <penses incurrec in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attomey &' fee s and costs of tit evidence.

If Lender invokes the power of sale. Lender shall ex :cute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢ lectin to cause the 2 operty to be sold and shall cause such notice to be recorded in each
county in which any part of the Proporty i+ located. Lence - or Trustee shail give notice of sale in the manner prescribed by
applicable law to Borrower and to other per sons prescribed t y applicable Jaw. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell th¢ Property at pud ic auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in 01> O More parce i« and in any order Trustee determines. Trustce may postpone sale of
all or any parcel of the property by pi blic mnouncement a. the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property i& ar} sale )

Trustee shall deliver to the purchas« r Trustee's deed. :onveying the Property without any covenant or warranty, expressed
orimplied. The recitals inthe Trustee's deex.shall be prima i cie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the saleinthe followir g order: (a)toall :kpensesofthe sale, including, butnot limitedto, reasonable Trustee’s
and attorneys' fees; (b) to all sums secured Iy this Security fi:strument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession, Upon « celeration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed recei\ er) 5 1all bz entitled o enter upon, take possession of and manage the Property and to collect
the rents of the Property including these stdue. Any rent: collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Proper y and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attof ieys fees, and then t the sums secured by this Security Instrument.

21. Reconveyance. Upon paymer:t of all sums ce cured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sur -endo r this Security _nstrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall jecor vey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such’persun or persons shall pa any recordation costs.

22, Substitute Trustee. Lendler it ay from time to ‘ime remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyan:: of the Property. the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apj licable law. )

23. Use of Property. The Propert /.is not current'y used for agricultural. timber or grazing purposes.

24. Attorneys' Fees, Asused inthi s Security Instr.x sentand in the Note, “attomeys’ fees” shall include any attorneys fees
awarded by an appellate court. _ ' o S

25. Riders to this Security 1astin: ment. If oné o1 aore riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants 2i1d ag ‘eements of each such rider shall be incorporated into and shall amend and supplement
the covenznis and agreemenis of this S curity Instrum 21 ¢ as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] ' ' ’ ‘

{3 Adjustable Rate Rider m ) Cox bminium Rider O 2-4 Family Rider
(3 Graduated PaymentRidér -~ D‘ Plaa 1€d Unit Developmertt Rider
(MOther(s) [specify] ~ 1182¢Td Insurarce Loan Rider

BY SIGNING BELOW, Bo rov/ r accepts and ag ees to the terms.and Covenants contained in this Security Instrument

and in any rider(s) executed by Bot ows - and recorded » ith it.
‘G‘QW (Seal)
SALVATI - Borrower

VA

e = (Space Belovi ﬂsme‘ggmlcmj.{;ﬁﬂ SALVATL - Borrower

STATE OF s SEEBE e omvrssmmie N
’ }SS;

COUNTY OF sooorsenr BRBBBE N ersscanmrsnrn

The foregoing instrument was ecknc wied zed before me t1i ;.'........;J.‘.!J\YA..Q.’...‘.I.'.?.Qﬁ ...........................................................................
- (date)

BY e ROBER]' A, SALVATI ani PATRICIA.A..3ALVATL....
. (pr on(s) acknowledging)

11 e o

v Commission.cxpires: B et R
y Copmiggiong e NOTIE Uati: SORECON 8
COMSSION 1 ,040151 8
MY LiOM) 1SS10N EXPIRES 1 €. 18, 1908 §;

v ikd R s v ani R4 5

G- Retana by

This instrument was prepared/ by .. Kl¢ math. First. F.edel:«al-.s_a-vings.-&.--Loan.-Assoeiat-ion




| LN #060C400148. - -
' RCT #49257-D.

' { AZARD INS!J RANCE LOAN RIDER

NOTICE: - THE SECURITY INSTRUI\ (ENT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZAILD INSURANCE ON THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN B LANCE.

WARNING:

Unless you, (the *Borre we: ) provide us, (U ¢ “Lender”) with cvideace of insurance coverage as requircd
by our contract or loan agrecinent, Lender may surchase insurance at Borrower’s cxpensc to protect the
Lender’s intercst. ‘This insuraice nay, but ncec. 10t, ‘also protect the Borrower’s intcrest. 1( the collateral
becomes damaged, the coverage tis Leader purct ased may not pay any claim Borrowcr makes or any claim

made agzinst the Borrower. Borrorver may later ¢ necl this coverage by providing cvidence that Borrower has
obtained property coverage cls:whre.

"*he Borrower is respo asibi  for cost of aa # insurance purchascd by Lender. The cost of this insurance
may be added to your contract or Ic an balance. 17 he cost is added to the contract or loan balance, the interest
rate on the underlying contract or |yan will apply ¢ > this added amount. Elfective datc of coverage may be the
datc the Borrower’s prior coverage lapsed or the cate the Borrower failed to provide proof of coverage.

"The coverage Leader yur: ases may be % nsiderably morc cxpensive than insurance the Borrowcr can
obtain 021 Borrower’s own amvl m: y not satisfy 11y neod for property damage coverage or other mandatory
liability insurancc rcquircments ir1joscd by applicable law. By signir g this the Borrower agrees to all of the

abOVc.

L
Borrower

smwmfﬁomzcouwwom:wvm: ss.

’ 4 N itle the 3rd da
F led for record at request of 1{lzr ath County T _ ‘ y
of July ., 16 3:2.. ___ oclock ____ P M. and duly recorded in Vol. __ M96
of . lorigages . on Page __ 20333

: \ BaneﬁmG.M unty Clerk




