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Qwer's note dated the same date as
wuh the full debt, if not paid
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ions : with interest, advanced under paragraph 7 to

ptotéct the Sec T ThiS™ Sciaxit » Instrument; . nd ‘() the perforinance of ‘Bortowet’s covenants and

agreemen!s under this Secutity ] nstr tnent and the Note. For this purpose, Borrower irrevocably grants and

conveys to Trustee, in trus;, with power o sale, the following desctibed property located in

KLAMATH County, C1:gon: e eers e

LOT 29, BLOCK 49, KLAYATE FALL3 FOREST ESTATES. HKIGHWAY 66 UNIT, 2
PLAT KO. 2, ACCORDING THE THE OFFICIAL PLAT THEREOF ON PILE IN

a SRR

THE OFFICE OF THE COUSTY CLERK JF KLAMATH COUNTY, OREGON.

o liBticns of the.Notss (béi; Ig/{x ymert of all ¢ ther sums,

oo

€

o id 16y ‘
which bas the addressof 3274!i KINO SPRIINIS ROAD, BONANZA
[Street, City], O 'egon 97683 [Zip Code] ("Property Address”);

TOGETHER WITH all the ‘mp1 overients novy or heteafter erected on the propetty, and all easements,
appurtenances, and fixtures now cr 1&,(:: cafter a part of the property. All teplacements and additions shall also be
Sovered. by this Scerity Instrutt eft. All of ffic for going ¥ refetred Lo in this Security Instrument as the

i LAl L

BORROWER COVENANTS th: .t Borrower is | wwfully seised of the estate hereby conveyed and has'the
right to grant and convey the Propeiiy and that the Property is unencurnbered, except for encumbrances of
record. Borrower warrants and will ¢« fend generally the title to the Property against all claitns and demands,
subject to any encumbrances of reord.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform
covenants with limited variations: by furisdiction to constitute a uniforin security instrument covering real
property.

UNIFORM COVENANTS. l3or:ower and Lencle r covenant and agree as follows:

1. Payment of Principal ani I terest; Prepay ment and Late Charges. Borrower shall promptly pay
when due the principal of and intetest n the debt eviclenced by the Note and any prepayment and late charges
due under ths Note. . prow. W

2. Funds for Taxes and Insvran . Subject to a-splicable law or to'® writteh waiver by Lendet, Borrower
shall pay to Lender on the day monthl 7 payments ate due under the Note, until the Note is paid in full, a sum
("Funds™) for: (a) yearly taxes and ass: sments which riay attain priotity ovér this Securify Instrument as aTien
on the Property; {b) yearly'Iéasehold  sayments of graind ténts 'on the ‘Property,if any; () yearly hazard ‘or

property insurance premiums; (d' yes fly flood ‘insim ance premiums, if any; (¢) yeatly mortgage insurance
premiums, if any; and (f) any suns | ayable by Botower to Lender, in accofdance -with the ‘provisions of
paragraph 8, in lieu of the payment of nortgage insutnce premiums. These items are called “Escrow Items.”
. Lender may, at any time, collect aiid}. 1d Funds if a1 amount niot to excecd the maximum amount a lender for
a federally related mortgagé Ican inay require for Ex rrower’s escrow ‘account under the federal Real Estate
, Scttlement Procedures Act of 1974 'sS e mended from € mé to time, 12°U.S.C. Section 2601 et seq ("RESPA®),
unless atiother law that'applies'to’ He | Yihds sets a 1et ser amount. If so, Lender ‘may, at any time, collect and
hold Funds in an amount not to exceed  he lesser ameu at. Lender may estimnate the amount of Funds due on the
basis of curent data and reasonibl: estimates of « xpenditires rof ‘fitire' Esctow Items: or ‘otherwise 'in
ith applicable law. : i B
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E;% it ,:"“‘ e '.omei.oanBank.lmd shall
ns Lendermr ‘not charge Bortowct orholdingandap  the Funds,
anmxally :malyzmg the escrow mcou xthm ver;fym; the Escrow Ite unlg&,l.endqr pays Borrower interest
. Finds and Iieabiéh Lender: 0. mak mé ever, Lender. may. tequire
mgl, atge Ot depe ke reﬁ'f 2 semeeusedbylxnderm
e se.'f]ples agreement is made or applicable
bﬂ:teﬁsﬁbbpmd,’.ﬂ: ﬂshallnotba unedto yB 5 ymtemtorearmngsonthe
F'nnds Bcrrower &nd Len der may. a; ee in wntmg;
shall give to Borrower without ({ml ,_
whlrfe e1 b deblt to the Funckwas niade The Punds a.te pledged as addmonal
secuntyforallsumssecmedbyl]us scurity Instram ot
.. If the Funds held by Lender e: :eed the amoTits permitted to,be held by applicable law Lender shall
‘account to Botrowet for the exca s Ft adsin accord:u ce thh the reqmrements of applicable law. If the amount
of the Funds held by Lender at zny t me is not suf§ "lent o pay the Escrow Igems when due, Lender may so
noufy Borrower in writing, and msu ch case Bonox rer shall pay-to Lender the amount necessary to make up
‘the deficiency. Borrower shall m ake 1 1p the deﬁclem Y, m no more. than twelve monthly payments, at Lender’s
soledxscreh(m )

_ "Upon oayment in full of al] su1 S secured by tus Secunty Instrument Lender shall promptly refund to
‘Borrower aay Funds held by Lender. [f, under paraJ aph 21, Lender shell acquire or sell the Property, Lender,
prior to the acqmsmon ot sale of the ] ’roperty, xpply any. Funds held by, Leuder at the time of acquisition
or saleasn credit agmnstthesum.seuredby thlsSe« urity Instroment. |

3. Appliealiion of Paymenu Urless appheabl ¢ Iaw provndes othermse, all payments received by Lender
lmdﬂf paragraphs 1 and 2 sﬂall ht: ‘¢ plied: first, to any, prepayment cha:gm due under the Note; second, to
amounts payable under paragtapl\ 2 taird, to mtere:! due, fourth to prin cipal-due; and last, to any late charges
due under the Note. '

4. Cherges; Liens, Borrow< T sh 111 pay all taxc . assesments cha&oes, ﬁnm and mposmons attributable
to the Pro patty which may attain priarity over this Secunty Instrument, and Jeasehold payments or ground
rents, if any. Borrower shall pay hes: obhgatmns ia the manner provtded in patagraph 2, or if not paid in that
.manner, Borrower shall pay then m time duectly to the, _persan « owed payment. Borrower shall promptly
furnish to Lender all notices of ¢mot nts to be. paici; mder this pa.ragrapn If Borrower makes these payments
directly, Bomower shall promptly filit ish to Lender 1Ceipts evxdencmg the payments.
. Borrower shall promptly d schi s rge any . hen \ 7hich fms pnonty over this Security Instrument unless
Bortowet: (a) agrem in writing t the payment of the oi)hgatlon secured by the lien in a manner acceptable to
Lender; (b) contests in good faitt the lien by, or defcnds agamst enforcement of the lien in, legal proceedings
which in the Lender’s opinion opera:: to prevent the enforeement of the hen, or (c) secures from the holder of
the lien an agreement satisfactory t« Lender subo dmatmg the lien to this Secunty Instrument. If Lender
determines that any part of the Property is subjez. to.a lien which may attain priotity over this Security
Instrument, Lender may, give Bo1tovsr a notice iden ifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth ab sve * vithin 10 days of the giving of notice. .

5. Hazard or Pmperty In ure nce. Borrower shall. keep the unprovements now existing or heteafter

any other hazards mcludmg ﬂoods a: ﬂoodmg, for vhxeh ‘Lender reqmm insurance. This insurance shall be
maintained in the amounts and fot the periods th: t Lender ; requires. The insurance carrier providing the
Jinsurance shall be chosen by Bauowe rsubject to Let der’s approval which shall not be tmteasonably withheld.
If Borrower fails to maintain coterej ¢ described ab we, qudet may, at Lender’s aption, obtain coverage to
pmtectl..cudet snghtsmthePrcleny inaccodance, yi parqgraph i

‘ Allinsurance policies and nne's als shall be ax eptabl;ﬁ: &gm Shall mclude a standatd mortgage
cleuse. Lender shall have the right o hold the pa icies renewals, If Lender requires, Botrower shall
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the notice is given. L —

~ Unless Lendér and Borroly tro
not extend or postpone the due ¢ hte oy . 2ymients referred 'to'ii paragtaphs 1 and 2 or change the
amount of the payments. If undcr pe agraph'21 ths Propert 1S acqtiire: ender, Borrower’s right to any
insuratice policies and proceeds résulting from dax age to thie Propelty prior 16 the acquisition shall pass to
Lender to tire extent of the sums' sécs ed by this Sec ity Instrusient immediately ptior to the acquisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application;’_l.easehblds’.‘Bor;t wer shall occiipy, sstablish, and usé the Property as Borrower’s principal
residence within sixty days ‘aftér the execution of 1 is Searity Instrument and shall continue to occupy the
Property os Bottower's prinicipal res dence for at ¢ ast one year ‘after the date of occupancy, unless Lender
otherwise agrees in writing, wi tich consent shall hot be “unteasonably withheld, or unless extenuating
citcumstanices exist which'are bz yor< Bortower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property’ to d:téiisrate; or com 1 it waste on the Property. Bortower shall he in defanlt if

any forfeiture action ot proceedit 8, 7 hether civil ct ériminal, is begun' that in Lender’s good faith judgment

could result in forfeiture of the Prcj erty or othery ise matetially impair the lien created

Instrument or Lender’s ‘security - initc: ést. Botrowe. may
‘patagraph 13, by causing the action o : proceeding

determination, precludes forfeitur: & he Borrower’s interest i

the lien created by this Secufity Tistit ment or Letice s secu ‘ :
Borrower, duting the loan applic: tio1 process, gave' naterially false or inacclrate information o statements
to Lender (o failed to provide Léader with any mate dal information) in contiéstion with the loan evidenced

by the Notz, including, but ot lit 1ifec'to, représent.it ions coneetning Borrower's oceupancy of the Property
as a pincipal residence. If this Sectt ity Instrument is 6n a leaschold, Borrower shall comply with' all the
provisions of the lease, I Borrowior ¢ quires £ e+ {o'the Property, the leaséhold and the fee title shall ot
merge unless Lénder agrees to'thc met jer jin writing, . e O ' v
© " 7.'Protection of Lender’s 1igh §'in the "Prog étty. If Borrolver fails to petform the covepants and
‘agreements contained in this Secu ity | nstrimént, or ( ete is a legal proceedirig that may significantly afféct
- Lender’s riphts in the Property (sich 1 s a proceedin in bankniptcy Drobate, for condemnation or forfeiture
ot to enforee laws or regulations), hess Lender may o and pay for ' whatéver is fiecesSary to protect the value
of the Property and Lender’s rights it he Property. [ ender’s actions ‘mayinclude paying any sums secured
by a lien which had piority avet {his Jecurity Instni aent, appearing 'in’ 2outt, paying reasonable attorneys’
fees and-efitering ‘on the Propetty t5'tii ke repairs. Ali iough Lénder may take action under this patagraph 7,
Lenderdees ot have tddoso; T LS A o
oAby aracunts disbuirsed by 1 ide r tider this i thgraph 7shall become additional debt of Borrower
ecured by this Seourity Instrimuait . s Bortow  *sind Lettiet agiee to dtber foe o payment, these
smounts shall bear interest from thy: d 1 :"3f‘di:sbiiré'e.i,it ntdf the'Note raté and shall be payable, Wwith interest,
PO S o Lender t ooy dicdsing payk ot RV
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substantirlly equivalent mortgryje ii surance covet
monih a i equal:fp onc-twel{ h o the yearly mi 1

the insurence coverage lapsed o) ce: sed to be in e scf. Lender will accept,
a loss resctve in lieu of mottgage ir« urance. Loss x serve payments may no longer be required, at-the option
of Lender, if mortgage insurand: oo etage (in the { mount and for the period that Lender requites) provided
by an insursr approved by Lendet ag; in becomes av ulable, and is obtaiaed. Borrower shall pay the premiums
required (0 maintain mortgage nsit ance in effect or.to provide a loss reserve, until the requirement for
‘mottgage insurance ends in accoréance with any written agteemert between Bostower and Lender ot
.. 9. Inspection, Lender or it; agy it may make easonable entries upon and inspections of the Property.
Lender shall give Bottower notice et the time of o stior to an inspection specifying reasonable cause for the
ipspecion. . . B v cole oo o T

' '10." Condemnation. .The, frocc edsi of any zy-ard or claim for damages, direct or consequential, in
connection with. any condemnation ct other taking; of any part of the Propeity, or for conveyance in lieu of

condemnation, ate hereby assign:d i shallbe pac toLender. = .

, In the event of a total takinig of the Property, {1e proceeds shall te applied to the sums secured by this
Security Instrument, whether or not then due, Wil any excess paid to Botrower. In the event of a pattial
taking of the Property in which the f air market vali ¢ of the Property immediately before the taking is equal
to of greater than the amount of the : ums secured 3 - this Secutity Instrument immediately before the taking,
unless Borrower and Lender othetwise agree in wr ting, the sums secured by this Security Instrument shall
be reduced by the amount of th: pit ceeds multip j «d by the following fraction: (a) the total amount of the
sums secured immediately befor; th: taking, dividec by (b) the fair, market value of the Property immediately
before the taking. Any balance s hall be paid to Bot ower. In the event of & partial taking of the Property in
which the fair market vahue of thi; Pic perty immed:e tely before the takisig is less than the amount of the sums
secured immediately before the takiag, wnless Bortower, and Lender otherwise agree in writing or unless
applicable law othefwise proviles, the proceeds :hall be applied to the sums secured by this Security
Instrument whether ornot the swns i thendue, . F ‘

If the Property is.abandonec| by Bortowet, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settl; a claim for dama ies, Borrower fails to respond fo Lender within 30 days
-after the date the nofice is given. Le1 der is authoriz »d, to collect and apply the proceeds, at its option, either
to restoration or repair of the Proper:-or to the sum: secured by this Security Instrument, whether or not then
due. :

. Unless Lender and Borrowr o 1erwise agtee nwntmg, a.nyapphcatmn of proceeds to principal shall
not extencl or posipone the due date ¢ f the monthly  ayments referted to in paragraphs 1 and 2 or change the
.amount of such payments. . . . : :

11. Borrower Not Releas:d; Fforbearance .3y Lender Not a Waiver. Extension of the time for
payment or modification of amo; tizy ion of the suins secured by this S=curity. Instrument granted by Lender
to any succsssor. in interest of Borror ver shall not « xerate, to:relcase the liability of the original Borrower or
Borrower's successots in; interest, | ender shall 23t be -required to- commence proceedings against any
Successor in interest or refuse %@:t end time for j ayment or otherwise, modify amortization of the sums
;secured by this Security. Instrumant; t y, rensan, of 81 1 demand made by the ariginel Botrower or Borrower’s

essqrs in intercst. Any forho rat e'by Lender it exercising any right of femedy shall not be a,waiver of

or precluds the exercise of any ti;tht ¢ r remedy.

R A e S : : - o . » Form 3038
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"o £ ety v SRR [T R vt os
= 13£:L5qp:cnﬁ?: Ifthe lcbn 5 tred by this § écority Tntrutdent is subject to alaw which sets maximum
10an chaupés; and thak taw'is 124l interpreted <& thi the interest o other loan chatges collertad or to be
collected ih connection-with tae Yo mi e ed ‘the " xetthitted limits, then: (a) afiy such loan ‘charge shall be
, d by theamoutnt necéssdiy’ to 1 3 >ch petmitted limit; and (b) any sums already collected
“from Borrower which &xcéeded ‘pe ed to Eottawer. Letider may choose to take
this refunc by reducing the princip2: owed under e Note, or by making a direct payment to Borrawer. If a
refund reduces principal, the tédirction will be treatcd as a’pattial piepayment without any prepaymenht charge
under the Note. - R ' C . :
14. Notices. Any notice to 13or:ower providec {or in this Security Instrument shall be given by delivering
it or by mailing it by first'class #iail - mless applicab ¢ law requires rise of another method. The notice shall be
directed to the Property ‘Address of 1 1y other addres s Bortowet designates by notice to Lender. Any notice to
Lender shall be given by first clas; mail to Lercer's addréss stated herein or any other addréss Lender
designates by notice to Bottowel: ‘At y notice provic e for in this Secutity Instrament shall be deemed to have
besn given toBotrower of Letiddrw'a ' givenas pro rided inthis paragfeph. A
- 15:Governing Law; Sevér iBil ty, This Sectii y Instrument shal{'be govetned by federal law and the law
of the jurisdiction in which 'the 1to)s :1ty is locatec. In the evint that any ptovision or clause of this Security
“Instrument ot the Note " conflicts 'wit1 applicable 14w, such conflict shall tiot affect other provisions of this
Security Instriment ot the Note' wh' i can be giver effect without the conflicting provision: To this end the
provisionsof this Security Instrutnet  arid the Nete & e'declaréd tobé severable.

16. Botrower’s Copy. Bot tow« £ shall be give ote confotried copy of the Note and of this Security
Instrument. .

17. Transfer of the Propeity'c1 a Béneficlal 1 aterest in Borrower. Ifall or any part of the Property or
‘any intetest in it is sold or transfeitéd . of if a benefici | interest in Bogrower is sold or transferred and Bortower
is not a nutural person) without .end>t’s prior writt n consent, Lender may, at its option, tequite immediate
payment in full of all sums secure d'by this Secutity I istrumént. Howeve:, this option shall not'be exercised by
Lender if exercise is prohibited by fed! stal lawad of th 2 date of this Security Instrunent. ,

' If Lender exercises this opioti, Lender shall five Bottower nofice of acceletation. The notice shall
provide a petiod of not less'than’30 81 /s from the da b 'the notice is delivered or mailed within which Bofrower
must pay all sums secured by tis security Instruaent. If Botrower fails to pay these sums prior to the
“expitation of this period; Lendei m1 / invoke dy 1smedies permitted by this Secutity Instrument without
further notice or demand on Bortdwe::, * - C - '

18. Borrower’s Right to Relnst: ite. If Bortow: e - meets certain conditions, Bortower shall have the right
to have enforcement of this Secin ity I strument disx fiinuéd at any time ptior tothe earlier of: (a) 5 days (or
such other period as applicable o v n: y specify for n instatement) befote sale of the Property pursuant to ahy
power of sele’conitained in’ this Ser ity Instramct t; dr (b) entry 'of a judgment enforcing this Security
Instramenit. Those conditions aré | hit | lottower: (a) p iys Lender 2l sutas: which then would be due under this
Security Instramént 4nd the' Nét: as if no accelera jon had ‘oécutred; ‘(b) cures any default of any othér
covenants o1 agréements; (€)'payi-all xpeases'inéut od in enforcing this Secutity'Instrament; including, bat
‘eot limited ‘o] teasotinble ‘attdht y&*  ‘ebs; and (d) { kés suth action’ss Lentler ‘may reasonably’ teguite 'to

CALEy g RTINS SN S e R IR R T
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len ofthis S
J 30) 2f s §e] PENE Lt ] .
Tastr ¥ dd the ot jali :
occufred. However, this tig "t‘ib‘ézfﬁ;ﬁ : se.of [
v:5a “ézﬂdeég’ma"n‘éé@rbj ‘dirvicer. [ 6 Nole or a partial in
Security Instryment) may be sl ot or more fimx withayt prior g :
change in theenfity (known st : ¥1, an Servicet”) L 12t cofls
Sccurity Thstrurent, ‘There alsc. may be one of.ma
lote. If there is,a change of die I Jan Servicet,
accorda e with paragraph 14 atove wnd opplicabl ;
Loah ‘Servicer and the adtress 1o 1 lich payments
information required by app icatlelaw. . | L o »

20. ¥azardous Substance . Ectrower shall 1t cause or petmit (he presence, use, disposal, storage, or
release of any Hazardots Substances on or in the Fr.opesty. Botrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmer.tal Law. The preceding fwo sentences
shall not apply to the presence, use, ¢ t storage on the. Property of small quantities of Hazardous Substances that
are generally recognized to be af prcy riate to notmal residential uses and to maintenance of the Property.

Botrower shall promptly give [ ender written 1 otice of any investigation, claim; demand, lawsuit or other
action by any govethmental or; egi1 atoty agency ¢ ¢ private party involving (he Propesty and any Hazardous
Substance or Envitonmental Law ¢i which Borro's >t has aétual knowledge. If Borrower leams, or is notified
by any zovernmental or regulato” * authotity, tiit afy temoval or other remediation of any Hazardous
Substance affecting the Propert/ is 1 ecessaty, Boxower shall promptly teke all necessary remedial actions in
.accordarcs with Environmentel Lax . ‘ : o

" Asuved in this paragraph 10, " {azardous Su> tances” are those sabstances defined as toxic or hazardous
substances by Environmental L aw ¢ ad the follow's g substances: gasoline, ketosene, other flammable or toxic
petroleum products, toxic pesticices and hethic des, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive' mai fials. As used! in this.paragraph 2, “Environmental Law" means federal
Jaws and laws of the jutisdictiim \nere the Props ty is located that r-late to health, safety or environmental
protection. B -

NCN-UNIFORM COVEMAMN 8. Borrower 2 1d Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall . five notice to Borower prior to acceleration following
Borrower’s breach of any :ovinant or agr::ment in ‘this Security Instrument (but mot prior to
accelerntion under paragraph 17/ snless applic 2 ble law provides o hierwise). The notice shall specify: (a)
the default; () the a¢tiidg reqaire 1 to cure the d sfault; () & date, not less than 30 days from the date the
notice is given to Borrower, by v7 iich the défad £ must be cured; snd (d) that failure to cure the default
on or before the date specilied ‘0 the motice 1 1ay result in acceleration of the sums secured by this
‘Security Instrument and sale of {he Property.  *he notice shall further inform Borrower of the right to

e AR
SEi

reinstate after acceleration end t e right to brin za court action to assert the non-existence of a default or
any other defense of Borrowur to acceleration ¢ nd sale, If the default is not cured on or before the date
specified in the notice, Lendtr, uf fts option, mrt y require {ramedinte payment in full of all sums secured
by this Security Instrument witt ot ‘farther ¢ mand and may invoke the power of sale and any other
remedies permitted by applicsl le low. ‘Lend + hall be entitled to collect all expenses incurred in
pursuing the remedies pro vide1 in this peragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of tile« rAdence.

If Lender invokes the jowr of sale, Len ler shall execute or cause Trustee to execute a written
notice of the occurrence of an (vent of defau t and of Londet’s election to cause the Property to be
sold ancl shall cause such nstice to he record d in each county in which any part of the Property is
focatec.. Lender or Trustec sha 1 give notice: of sale in the maaner prescribed by applicable law to
Borrovr and to other:pettons prescribed b applicable law. /\fter the time required by applicable

- e LCBOF i c o0 . mgergs - 00133846
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i 4 B ot s Beopesty wiont aaycovent

ce shall elivér'to t F. :
or wirpitity, expitbed ot 1161 Thic recitals | rthe Yruétoe's dekd dhall be prima facle evidence of the
‘truth of t’ie statemenits maile hel: In. Trustee's § ilappl the proceeds of the sale in the following order:
(a) to a1 cxpenses of the gale, e ding, but no; tnitted 8, Featofib ble Trustee’s and attorneys’ fees; (b)
‘to all suas secured by this {ecii 1t‘y‘?mstmml t; and (c) 'any excess to the person or persons legally
catitled toft. ST e e

22. Reconveyance. Upon pay1 1ent of all suts secured, by this Sccutity Instriiinent, Lender shall request
Trustee to reconvey thé Prope ty 1 1 shall surrea ler this Security Instrument and all notes evidencing debt
secured by this Security Instrumes ¢ to Trustee. ‘tustee ‘shall reconvey, the Property without wartanty and
without charge to the pexs(’m ot pe:: ons lcgally ent tled to it. Such pefron ot persons shall pay any recordation
cOsts. ' ' o ' ; ) :

23. Substitate Trustee. L éncct may from ti 1 ¢'to time remove T-ustee and appoint a successot trustee to
any Trustee appointed heteundet. \ Jithout convey ince of the Property, the successor trustee shall succeed to
all the title, power and duties c¢ nfet 'ed upon Trusi e herein and by applicable law.

© 24, Attorneys’ Fees. Asise! in'this Securi) Instrument and in the Note, "attotneys’ fees” shall include
any attomeys® fees awazded by an 1 pellate coutt. ,

25, Riders to this Secutity [ istrimment. If \)ne or mote tidefs are executed by Botrowet and recorded
togethe: with this Secutity Insirur) nt, the covenaits and agreements of each such tider shall be incotporated
into ancl shall amend and supp! :mo it the covenant: and agreements of this Secutity Instrument s if the tidet(s)

‘were a pett of this Secutity Instfam . [Checkap p iicable bax(cs)] o
- Adjustable Rate Rider ' Condo.r inium Rider ] 1+4 Family Rider

Graduated Payment Rider’ [ ] Planned Unit Developtent Ridet Biweekly Payment Rider

"Balloon Rider ‘™1 Rate I 1 rovemént Ridet Second Home Rider
[] VARider - Other(:s) [specified]

2¢. Insurance Warnlnsf Ui\ =ss you provi- : us with evidence of the insutance coverage as fequired by
our contract ot loan agreemdnt, \7e may putche se insurance af your expense to pfotect our interest. This
insurancs may, but need not, ilso protect your ‘f terest. If the collateral becomes dainaged, the coverage we
purchase may not pay any cleim you make or an/ claiin made against you. You may later cancel this coverage
by providing evidence that ye1ihay ¢ obtained proj erty coverage elsewhete.

You ate responsible for the « ost of any ins rance purchised by us. The cost of this insurance may be
- added 0 your contract or 1oan bil: dee. If the coct is added to yoult édiifract or loan balance, the intetest rate on
the undleilying contract of 1osa| wil ‘apply o this a ided amount. The ¢ ffective date of coverage may be the date
your prior coverage lapseéd or the 1 ate you failed k provide proof of coverage.

© T coverage we phirchid e it dy e cohsidet Bly miore éxpéndive than insurance you can obtain on your

owti hnd may not satisfy wty'1 £ Tor proper ¥ Uastidge' covétafe of any mandatory liability insurance
reinmients mpossdby il Sl

1 i

Py




'BY SIGNING BELOW, accepts 11 agrees fo the torms ‘and covenants contained in this
Sccurity Insmnncntandmanyn der( ) executed by 13ortower and recotcled withiit.
Witnesses: ;

v (Seal)

JOHN B. BU EW -Borrower
%&M(Sw

PATRICIZ. A. BUCKALEW -Borrower

(Seal)

-Borrowet

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF OREGON, ! County ss:
Onthis 8th dayof = July , 1996 » personally appeared the above named
JOHN . ° : BUCKAI;EW M‘JJ) PATRICIA 7, BUCKAL

v and acknowledged
the foregoing instrument to be “IBIR “roluntary act and deed.

My Commission Expires: -~ 12-20-08 Before me:

(Official S=al) | Lmﬂm\g 7 E?

Notary Pnblk: for @m

! (9812) ' Fxosors 00133846 Form 3038 9/90

CFFICIAL SEAL .
MARJORIE A, STUART

NOTARY PU

COMMSSION NO, 040231 -

MY(E)&MSSD& EXPIRES DEO.Z& 4§98

S14{1 5 OF OREGQN: COUNTY OF KLAMAT I: 5.

Filed' or record at rejuest of . __AmeriTitl: ~ the 9th day

of _ __ July AD,19.96,__ u_3:54  o'dlock P M., and duly recorded in Vol __M96
of Mortgige: : on Page 20351

Bemetha G. Letsch, County Clerk
FEE $50.00 By _ S oou 15 e




