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DEED OF TRUST

HiS DEED OF TRUST (*“3ecy) ity Instrumen:”) is
The grantor is ymoni . %taingl( = ‘an

Borrower cwes Lender the principal surn of SR

rtereereteeserere s resstessenssenesresesssaeasencses s nnorene o OMATS (US4 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Inst ument (*Note '), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on L August 1002026 This Security Instrument
secures to Lender: (a) the repayment of the debt evider ced by the Note. with interest, and all renewals, extensions and
medifications; (b) the payment of all otf er-sums, with ir terest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforrian: » of Borrower's: :ovenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any fu't re advances, vi h interest thereon, Taade to Borrower by Lender pursuant to the
paragraph helow (“Future Advances '). 7 UTURE ADVALICES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property ly Tr istee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be securxd ty this Deed of Tr 1st.-when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose; Jloric wer irrevocably granty f'nd conveys 0 Trustee, in trust, with power of sale, the
following described property located ir. ................... e Kiamath = County, Oregon:

Lot 28 of OLD ORCHARD MANOR, -accordin3 .to the official plat thereof on file im
the office of the County Clirk of Klaitith County, Oregons

Tax Acct. #3809-034CB-07200 Rey 1444086

Sl

"UNDER OREGON LAW, MOST AGRIEMENTS, PiWMISES AND COMMITMENTS MADE BY US

AFTER THZ EFFECTIVE DATH O THIS ACT 'jNCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY 0% HOUSEHOLD PURFOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDINCI; MUST BE 1{ WRITING, EXPRISS CONSIDERATION AND
BE SIGNED BY US TO BE ENFOIEABLE." = =

which has the address of 1120 flardale Street ,..Klamath Falls ,
[Stre:t {City]

(“Propeiy Address™);
[Zip Code} )

TOGETHER WITH all‘the impr emeats now «r hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, ni nerzl, oil and gas i 3hts and profits. water rights and stock and all fixtures now or
hereafter o part of the property. All repl iceménts and ad litions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secuity [ strument as the “Property.”

BORROWER COVENANTS tl at 1 srrower is law;t Ily seised of the estate hereby conveyed and has the right to grant
and convey the Property and that " he f roperty is uneiw umbered, except for encumbrances of record. Borrower warrants
and will defend generally the'title to the Property again tall claims und-demands, subject to any encumbrances of record.

TH1S SECURITY. INSTRUMIINT :ombincs unifin m covenants. for national use and non-uniform covenants with
limited variations by jurisdiction t¢ ‘cor: titute a uniform security instruiment covering real property.

OREGON—Single Family—FNMA/F1ILMC "UNIFORM INST WMENT




UNIFOIM COVENANTS: s B8 ow § Es\‘nd Lendéf ¢ etthht and agree as foll e 20370
: 1. Puyment of Principal anid Int: est; Prepaymci t and Late Charges. ower shall promptly pay when due
* he principal o7 and interest on thie det t evi lenced by the 1 tednd ahy prepaym :nt and late charges due under the Note.

2. Funds for Taxes and Insw:4mco. ., Subject to af | licable law or'to a written waiver by Lender, Borrower shall pay

‘0 Lender on the day monthly payments ¢ re due urider th : Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and ass: sments which nay attain priority over this Security Instrument: (b) yearly
‘easehold payments or ground :rents on the Property, ii any; (c) yearly:-ha:ard insurance premiums; and (d) yearly
-mortgage insurance premiums, if any The se items are czl ed “‘escrow items." Lender may estimate the Funds duc on the
“sasis of current data and reasonable-es time tes of future es 3 ow items. :
The Funds shall be held in an instit ition the deposi s or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leiider s such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and i »plying the Fun s, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on th: Fuads and applicasle law permits Lendeér to make such a charge. Borrower and
Lender may agree in writing that in“eres ‘shall be paid cn the Funds. Unless an agreement is made or applicable law
“equires interest to be paid, Lender shall 1.0t be required (0 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounti 1g of the Funds showing credits and debits to the Funds and the
“surpose for which each debit to the Fund:; was made. The 17unds are pledged as additional security for the sums secured by
‘his Security Instrument.

If the amount of the Funds held ty Lender, togeth :r with the future monthly payments of Funds payable prior to
‘he due dates of the escrow items, shall e;:-eed the amount required to pay the cscrow items when due, the excess shall be,
1t Borrower’s option, either promptly: rep iid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender, s no- sufficient to pa s the escrow items when due, Borrower shall pay to Lender any
1mount necessary to make up the deficienc y in one or more payments as required by Lender.

Upon payment in full of all sums s :cured by this £ scurity Instrument, Lender shall promptly refund to Borrower
iny Funds held by Lender. If under paraz -aph 19 the Pra serty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the ’roperty or its ¢ cquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sec ared by this Sezurity Instrument.

3. Application of Payments. Ur less applicable 1aw provides otherwise, all payments received by Lender under
paragraphs 1 znd 2 shall be applied: iirst, t 5 late charges (I e under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde - par graph 2; fourth to interest due; and last, to principal due.

4, Charges; Liens, Borrowcr shll pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority ov: this Security nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th:: manner provid :d in paragraph 2, or if not paid in that manner, Borrower shall
»ay them on time directly to the person c1 7ed payment. 13 rrower shall promptly furnish to Lender all notices of amounts
10 be paid urder this paragraph. If Brror ver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrcwer shall promptly dischiarg any lien which has priority over this Security Instrument unless Borrower: (a)
1grees in writing to the payment of thu ob! gaticn secured t y the lien in a manner acceptable to Lender; (b) contests in good
‘aith the lien by, or defends against enforc :ment of the liz 1 in, legal proceedings which in the Lender’s opinion operate to
srevent the enforcement of the lien ot for eiture of any % rt of the Property; or (c) secures from the holder of the lien an
igreement satisfactory to Lender suburdir ating the lien 10 this Security Instrument. If Lender determines that any part of
‘he Property is subject to a lien which ra1y attain priotity over this Security Instrument, Lender may give Borrower a
aotice identifying the lien. Borrower ¢hall satis{y the lien ¢ r take one or more of the actions set forth above within 10 days
f the giving of notice.

5. Hazard Insurance. Borrower shall keep the i nprovements now esisting or hereafter erected on the Property
‘nsured against loss by fire, hazards in :lud d within the ter n “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance 31all >e maintained i1 the amounts and for the periods that Lender requires. The
nsurance carrier providing the insurance shall be choser by Borrower subject to Lender’s approval which shall not be
1nreasonably withheld.

All insurance policies and ret ew:1 3 shell be accef table to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the po icies and rene'v ils. If Lender requircs, Borrower shall promptly give to Lender
1ll receipts of paid premiums and ren :wal notices. In the ¢ vent of loss, Borrower shall give prompt notice to the insurance
sarrier and Lender. Lender may make¢ provof of loss if not 1 ade promptly by Borrower.

Unless Lender and Borrower cther vise agree in w r ting, insurance proceeds shall be applied to restoration or repair
of the Prope:ty damaged, if the restoratis 1 or repair is e¢ nomically feasible and Lender's security is not lessened. If the
restoration or repair is not economic illy { easible or Lend r's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this S ecu1ity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer wit 1in 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lerder nay :ollect the insur ince proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by 1:is Security Inst ‘ument, whether or aot then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower cther wise agree in wr ting, any application of proceeds to principal shall not extend or
postpone the cue date of the monthly pay1 1ents referred “c in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is a:quu &d by Lender, E orrower’s right to ary insurance policies and proceeds resulting
from damage 10 the Property prior ta the : cquisition sha ] pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ¢ cquii sition.

6. Preservation and Maintenance of Property; I ¢ 1seholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to dcteriorate ¢ r commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provision . of the lease, a1 | if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lendet agre es to the merger in writing.

7. Protection of Lender’s Right: in the Propotty; Mortgags Insurance.  If Borrower fails to perform the
covenants ard agreements contained in t 1's Security Instr iment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ai a proceeding 'n bankruptcy, probate, for condemnation or to enforce laws or
regulations), taen Lender may do and pa: for whatever is 1 ecessary to protect tae value of the Property and Lender’s rights
in the Property. Lender's actions muyy i1:lude paying zry sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying r: isenzble attorne ys’ fees and entering on the Property to make repairs. Although
Lender may tzke action under this pa :agit ph 7, Lender d¢ :s not have todo so.

Any armounts disbursed by L2ader under this par.y raph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower a1 i Lender agree { ) other terms of payrient, these amounts shall bear interest from
the date of disbursement at thé Nu e‘ra ¢ and shall b payable, with interest, upon notice from Lender to Borrower
- requesting payment. :
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{2 ¢df Lender {equired»vrhbgtga‘g’n fi3 irance as a coa lition of making the loan secured by this Security Instrument,
** Borrower shall pay the premiums::iqti’r :d to maintair. 1 he insurance in‘effect until such time as the requirement for the
insuranceterminates in accordance \vith. 3orrower’s and ender’s written agreement or applicable law.

8. Inspection. Lender or its 2 ent may make .1 easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tim: of ¢ r prior to an ins section specifying reasonable cause for the inspection.

9, Condemnation. The proceec s of any awarc Hr claim for damages, direct or consequential, in connection with
any condernnation or other taking bf iy part of the Froperty, or for conveyance in iteu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total takinj of he Property, th: proceeds shall.be cpplied to the sums secured by this Security
Instrument, whether or not then due, w th any excess 7 id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise & gree in writing. -he sums secured by this Security Instrument shall be reduced by
the amoun of the proceeds multip ied iy the followirg fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fairr narket value cf the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned| by 3orrower, or it after notice by Lender to Borrower that the condemnor offers to
make an av/ard or settle a claim for damr. ges, Borrower f..ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anciapply the prozeds, at its option, eit1er to restoration or repair of the Property or
to the sums secured by this Security Ins 1 ument, whether or not then due.

Unless Lender and Borrowe otli :rwise agree in v riting, any application of proceeds to principal shall not extend or
postpone the due date of the montli 'y p1 /ments referre | toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; 17 rbecrance By Lender Not a Waivar.  Extension of the time for payment or
medification of amortization of th: swas secured by t 1is Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper: te tc release the lia 3 lity of the original Barrower or Borrower's successors in interest.
Lender shall not be required to comm :nce proceedir.g 3 against any successor in interest or refuse to extend time for
payment or otherwise modify amostiza i »n of the sums s xcured by this Security Instrument by reason of any demand made
by the original Berrower or Borrov/ :r’s s accessors in in « rest. Any forbearanc: by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the «: ercise of any rip 1t or remedy.

11. Successors and Assign:: Boiind; Joint and § everal Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind :ind t enefit the succ.s sors and assigns of L:nder and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ¢ ad agreements 1all be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nc te: (2) is co-sigt ing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Prof ert; under the terms of this Security Inst-ument; (b) is not personally obligated to pay
the sums secured by this Security ) nstr sment; and (c) : grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accot1mo lations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loa1 secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i1 ter) ¢ted so that (L2 interest or other loan charges collected or to be collected in
connection with the loan exceed the 3:rmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the px rmitted limit; 2 1d (b) any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Ec rrower. Lender may choose to mak: this refund by reducing the principal owed
under the Note or by making a dir¢ct pz yment to Borr ver. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prcpayt aent charge und :r the Note.

13. Legislation Affecting Lercer's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Not:: or tais Security Inst rument unenforceable according to its terms, Lender, at its option,
may requirc immediate payment in fir | of all sums s¢ :ured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lendler c: ercises this op i, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice :0 B¢ rrower providec for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlets a3>licable law reg sires use of another method. The notice shall be directed to the
Property Address or any other adiiress Borrower des: p 2ates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address state 1 herein or any uther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instramen shall be deemx to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secur ty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Ic ;ated. In the ev nt that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, suc 1 conflict shali 110t affect other provisions of this Security Instrument or the Note
which can be given effect without e : inflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrcaer shall be give 1 one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propurty »r a Beneficie' nterest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 1 beneficial int-1 est in Borrower is so'd or transferred and Borrower is not a natural
person) without Lender’s prior writter consent, Lence - may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal 1aw as of the date of this Scurit - Instrument. )

If Lender exercises this option. _endzr shall giv : Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date 11 e notice is deli red or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borro wer { iils to pay thes¢ sums prior to the expiration of this period. Lender may invoke any
remedies parmitted by this Security Ins irument witho i further notice or demand on Borrower.

1£. Borrower's Right to Rsinctate.  If Borroa xr mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrimer t discontinued ¢ t any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstit ement) before s le of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of . -udgment enfo-ting this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which ‘hen would be due v nder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of an’ other covenan's or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nt limited to, 12 sonable attorneys’ fzes; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sez ity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sectred oy this Securit:- Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument an | the obligation secured hereby shall remain fully effective as if no acceleration had
cceurred. However, this right to ainst ite shall notap y in the case of accelcration under paragraphs 13 or 17. -




by 'y

any covéhant or agreerientin this _
1w provides otherwise). The notice shé : ; action ¢

t1an 30days from the date the notice isgi ren - Borrower, by 1 iich thedefault must bz cured; and (d) that failure to cure the default
¢n or before the date specified in the nd ice 1 1ay result in‘ac<cleration of the su ured by this Security Instrument and sale
¢f the Property. The notice shall farthet info m Borrower of 1 ie rightto reinstdte afer acceleration and the right to bring a court
action to assert the nen-existence of a'dé fault or any other de % ise of Borrowver to ac-éleration and sale. If the default is not cured
¢<n or béfore the date specified in the noice. _ender at its op ti on'may require immediate payment in full of all sums secured by
tis Security Instrument without further lem: 1d and may inval ¢ the power of sale and any other remedies permitted by applicable
Liw. Lender shall be entitled to collect ¢ 1l e senses incurrecd i1 pursuing the remed:es provided in this paragraph 19. including,
t ut not limited 1o, reasonable attomneys' fees and costs of titl evidence. i

If Lender invokes the power of ale. _ender shall exz. ute or cause Trustee to execute a written notice of the occurrence
¢ fan event of default and of Lender's el'ctic: 1 to cause the P.¢ perty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property i locatzd. Lender or Trustee shall give notice of sale in the manner prescribed by
zpplicable law to Borrower and to other ser:¢ as prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the | 'roperty at pub!ic auction to the highest bidder at the time and place, and under the
t2rms designated in the notice of sale in one r more parcels : nd in any order Trustee determines. Trustee may postpone sale of
211 or any parcel of the property by public «i nouncement ai 1 3¢ time and place of any previously scheduled sale. Lender or its
cCesignee may purchase the Property at iy ¢ ale

Trustee shall deliver to the purch ase - Trustee's deed cc aveying the Propenty without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's d zed s 1ali be prima fac e evidence of the truth: of the statements made therein. Trustee shall
+pply the proczeds of the sale in the follorvinyg srder: (a) toallex penses of the sale.including, butnot limited to, reasonable Trustee's
:nd attorneys' fees; (b) to all sums securcd by this Security Ir s rument; and (c) any excess to the person or persons legally entitled
toit.

20. Lender in Possession. Upcit acccleration under 3 ragraph 19 or abandcnment of the Property. Lender (in person, by
s:gent or by judicially appointed receiver ) sha Ibe entitled to 1 ter upon, take possession of and manage the Property and to collect
the rents of th2 Property including those past due. Any rents ¢ llected by Lender or the receiver shall be applied first to payment
of the costs of management of the Projert;’ and collection 5 “rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* f :es, and then tc 1 1e sums secured by this Security Instrument.

21. Reconveyance. Upon payrien: f all sums sect red by this Security Instrument, Lender shall request Trustee to
reconvey the Froperty and shall surre 1de- this Security 11 trument and all notes evidencing debt secured by this Security
: nstrument to Trustee. Trustee shall recons ¢ y the Property w ithout warranty to the person or persons legally entitled to it for a
‘ee of not less than $5.00. Such person or px rsons shall pay : ny recordation costs.

22. Sutbstitute Trustee. Lender m:;: from time to ti1 1¢ remove Trustee ard appoint a successor trustee to any Trustee
appointed hereunder. Without conveyaace « f the Property, ti:e successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ¢ pplicable law.

23. Use of Property. The Propurty i s not currently 1 ed for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this ¢ ecurity Instrun-e 1t and in the Note, “atiorneys' fees” shall include any attorneys' fees
awarded by an appeilate court. :

25. Riders to this Security Ins rwr ént. If one or ¢ re riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agre ments of each =t ch rider shall be incorporated into and shall amend and supplement
‘he covenants and agreements of this Sect rity Instrumen: . if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] '

O Adjustable Rate Rider 3 Condon vinium Rider (J 2-4 Family Rider
- ¥ Greduated Payment Rider . {3 Plann s Unit Development Rider -
3 Other(s) [specify] liizard Insuzmnce Loan Rider

BY SIGNING BELOW, Borrd wver : ccepts and agree s to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrov-er 1 :d recorded will? it. - ‘

%M’ . M%/ Ao (Seal)

nd 3. Gtalnaker - Borrower

B LAt %AM'J}U (Seal)
e s} [spéca Below Ths Line Foo Rekens adgmart]

Stalnaker - Borrower

'STATE‘OF 3 Ol'eg?n , :.'..3... ‘ L
. } §S:

COUNTY OF Klamath . ..

The foregoing instrument was acknowlé dgé 1 before me this ....... JUIY:'_B’ 1.99,6
) o RS i ELI (date)

" by...Raymord J. Stalnakﬁet" ¢nd Dorothy L. ‘Stalgaker

L . (pefkqn("s racknowlpdging)

(Seal)

Klimsih First Feeral Savings § Loan Association

This instrument was prepared'by

; Puans oy aacasaras | 1N | RESY TRENENCE: § EEEET SNBSS AEZ2E
i | i
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MNOTICE: THE SECURIY INSTRUM ,NT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZAR D11 'SURANCE ) X THE PROPER'IY AND ADD THE COST OF THE
INSURANCE TO THE LOAN BAL ANCE.

WASINT

Unless you, (the "Borrav-er*) provide us, {the ‘Lcndcx") with cvidence of insurance coverage as required
by our conlract or loan Jagreem ent, Lender may -y iwchase insurance  at Borrower's cxpensc lo protect the
Lender's interest. ‘This insurance 1aay, but nced at, also protect the Borrower's interest. If the collateral
beecomes damaged, the coverage the Leader purcha ied may not pay any claim Borrower makes or any claim
made agginst thc Borrower. Betrovir may later car cel this coverage by providing cvidence that Borrower has
obtaincd property coverage clsevhe:,

The Borrower is responsibla (or cost of any nsurance purchascd by Leader. The cost of this insurance

may be added to your contract o1 low balance. If th : cost is added to the contract or loan balance, the intcrest

rate on the underlying contract or loz n will apply to bis added amount. Effcetive date of coverage may be the
date the Borrower’s prior coverage & pscd or the da ¢ the Borrower failed to provide proof of coverage.

The coverage Lender purchases may be coa xdcrnbly morc cxpeasive than insurance the Borrower can .
obtain on Borrower's own and inay fot satisly any nced for property damage coverage or other mandatory
liability insurancc requircments impc¢ sed by applical le law. By signing this-the Borrower agrees to all of the

Lo S
Borigwer Raffnond J. Stalnaker

above.

lll‘%‘-fygq % %&éy’)ﬁé{ )

Bor:ower Dorothy L. Stalnaker

$TATE OF OREGON: COUNTYOF KLAMATH: ss.

AmeriTitle ' the__9th day
ﬁbdfmmrf,qummf AD. 196 _a. 354 oclock . EM., and duly recorded inVol M96
of ——-—-1“1--—-—-—-;,; " Mo oby: ged E onFage __20369 .
A Bemetha G. Letsch, County Clerk
Ry Ny | R e TE G )

BE $30.00




