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UINE OF CREDIT TRUST DEED

mLNEOFCﬂEDlT TRUST DEED 18 DATED, JULY 5, 1996
MICHAEL D. ICENBICE AND MARILYN D. T1CENBICE, husband and wife s
7344 Hager Way, Klamath Falls, OR 97603

HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whose sddress is 3737 Shasta Way, Kismath Falls, Oregon (referred to below somsiimes 88

=L ander: and somelimes a8 »Beneficlary™);snd AMERITITLE COMPANY. ,whose sddress 8. , Kiamath Fails, Oregon 97801(Re-
forred to below as ~Trustes"). 222 So. Sixth Street

AMONG
whose address is
(relerred to below ss "Grantor”);

4. CONVEYANCE AND GRANT.

rummmuon.omwmm 0 Trusies lafI\lMnmolumovumndmydntemnnf-mm..whmmhns{dbmm
described resl property, wogether with afi exating or subsequenty erected of afixed bulidinge, improvements and Nxtures; alt easements, fghts of way, =d

sppurienences; &l waler, water rights and diich rights including stock in uthides with ditch or trigation rights); and afi other rights, royalties, and profits

relsting to the roal property, including without fimitation all minerals, oll, 088, © \ and simil matiers, focated In
Klamath :

County, State of Oregon, (the “Real Property™):

Lots 20, 21, 22 and 23 in HAGER ACRES, according to the official plat

thereof on file in the office of the County Clerk of Klamath County,
Oregon.

mmpwummuummn 7344 Bager Way, Klamath Falls, OR 97603

Gnmnr;nnnﬂrudwbw«(dwmummnduylnmunolcndl'rmtoud)-ldembﬁmm. wwmithwmwmmbw

Rents trom the Property. hmmcmumuLm-umumcmmddcodouMwhmnmmmume«WPmmﬂmdw.
DEFINITIONS

The foliawing words Mmmmmm"mmumu\mLNoXCMtTmand:

a. Agresment. ‘The word "Agresment” means the Equiine Credit Account Agreement dated Jyly 5. 1996 I
unmﬂmnwlmlplmmunmyemumon 47,000.00 .

b. Beneficlary. The word “Benefidary” mmuMmmﬂWFm:dc«mudm {Credit Unlon), its s or a3
this Une of Credit Trust Deed. . '

gns, also rel d to a1 “Lender" In

a. Line of Credh Trust Desd. The words “Line ot Credit Trust Deed® mean Ih!ll.hool&oleanood me:m.Lm.wrm-m.ww\mm

Imitation all assignment and securty interest provisions relating 0 the Personal Propeny end Ronts.

d. Grantor, The word ‘mmw%y-manpmommdonnmmwmmu{eoqcmrrmmeod.

0. Impr te. The word “Impr 1a® means and inciudes without Amitation el exieting and future Improvements, fxtures, bulidings, stuctures, mobie homes
affixed on the Real Propeny. {acliites, additions and simfiar construction on the Real Propacty.

. indebtedness. The word “indebledness® means all principal and intorast payable under the Ag tend gy 1s advanced or expended by Lender 10
dischargo obliga ponsos incurra 00 or Lander to enforce cbligations of Grantor under this Line of Crodit Trust Doed, togother with

intorest on such amoun n this Line of Credit Trust Deod. TN!LheolCmduTmstDud socures a fine 0 means &
nvowmllmolqrodlwidloblgm make ad ] tor in the maxk pdnd

d or suspended or 1 ad\ madoupwmmwmmuodlml.amcmbrm

Credit Union, repeld by Grantor, and subsequenty readvanced by Credit Unlon In d with

puuu.luum.w-umolcmﬂﬂmnooodmxuhhhl indebled undor the Ag
romnlnhhm«oonndoneanomlmlmmﬂnoazmmwmmhmomnnlmmmmm. Any

armmumwnubovoum,‘ cipal 1 of the Ag! t witt not bo 80! *bymhlk\oolc«odn'nml

g. Lender, The word "Lender” moons tightand Community Fedoral Credit Unlon, lts succossors of assigns.

| Propeny 2! Property” mean ail equip L, and othor articios of P ! owned
Roal Property ; logety with aX ] pml.uﬂ-ddmn.almwu.mdd substitutions
(Inciuding without Smitaton ol pr de end retunds of

)m-ymumapbumdumm.
\ mmy.mmwm-mmummwnp«wﬂm.

|- Real Property. mm--nnlmp«u~munmmm.m.unmawm.mmm-cumymmcmrm

nndhumm.mm'ﬁohwwmwmmmmmmu ch s L

g rity egreements,
morigeges, deeds of trust, and ummmm,mm«muuwm existng, executed In et ‘s dness 10 Lender.

L. Rents. The word ~flenis” means all rents, raveres, Income, lssues, and profits trom the Proparty inenced under an Equity Loan only.

T™HS Lmorcammmn,mmmnmmor ivo 7 wnmmmesnnmnnmmomsou»mom.s
GIVENTO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF LIGATIONS OF GRANTOR UNDER THE AGREEMENT

AND THIS LINE OF CREDIT DEED. WLMOFMWMBWW ON THE FOLLOWING TERMS:

* LI OF CREDIT TRUST DEED -1




7.

10.

-

h wbm-mm tie otcnamn ]
: “u‘d daii by »l-lm o om mmmmmmm ammmm

mmmmmormpmm : :
Gruuwmnlmmdmmdmoahnwmuwmdbymummm

8. Possesslon and Uss. Unless and unift Lendor takes any action under paragraph 17, Granior may (a) remain in possession and control of the Property, and
{b) operate and manage the Property. The foliowing provisions relate to the uso of the Proparty or to othor Imitations on the Property.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSQON ACQUIRING FEE TITLE TO THE PROPERTY SHGULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

b. Duty to Malintain. Granior shall maintain the Property in tenantable conditon and promptly perform all repalra nnd malnienance nocessary 1o preserve hs value,

¢. Hazard b Grantor reps s and I\lllMPropovfynovorwIlbnolomn wlthao(c:olemnDndmmhulmmmoProwry used
for the generation, manulacture, storegoe, reatment, dlapoael, re! or olany as those lerms are definad In the Comprehenaive
Environmental Response, Compensation and Liabiity Act of 1980, as amonded, 4zusc.3uuonmo| ot soq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act ("SARA"), applicable stale laws, or reguiations adopted p toany of the rizes Londer and Its agents 1o enter upon the
Real Froponylomakowd:lnspocﬂonsmdhluuumnnwdoomnppmpdnlabdomnhocompﬂmuolmProp«tymmmllpamomm Any Inspections or tosts
made by mmuuumramuomw-mmh- d 10 croatls any res; ity or ltabliity on the part of L endor 10 Grantor or {o any other parson.
Grantor sgrees 10 Indemnity and l\dduf\dorhunuclqmtmywmdmmdbthsn:ﬂﬂnobnmnbrndmlﬂsperwnpﬂolmw\oofmmnmud
This obligason to indemnify shall survive the payment of the indebtedness and the satisfaction of this Line of Credit Trust Deed.

d. Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit or suffer any strip or waste on of 10 the Property or eny portion thereof

Specifically without limitaticn, Grantor will not remave, or grant 1o any otheor party tha rght to remave, any timber, minerals (including off and gas), soll, gravel t;l rock
products without the prior written consent of Lender,

@. Lender's Right 1o Enter. Lender and lta agents and represantativas may enter upon the Real Proparty at ol roasonable times to attend to Lender’s Inlerost and 10
inspect the Properly for purposses of Granior's compllance with the terms and conditons of this Line of Credit Trust Deod.

1 whh G 1 Requl A

P shalt p y comply with all laws, ord! and dations of alt @ authorities appl
bln moovoowpmcyolm Pmpony emmqmu-xmmmmwmm ordinancs, or reguiation and withhold compuanc-dwlm proceeding,
sofong as humllnodLondwhwn&mpdorbadm-omdwmulm{-hwomhml‘mponyuomt]omw.

Lender mly roqn.m Grantor 10 post adequate security reasonably satisiactory io Lender, 10 protoct Lendera inleresl. \

8- Duty to Protect. In.danonbmomutfodubovohﬁlndm,armbnhnldanwwmm!kommmanrmduudmwuommw
necessary o protect and preserve the Property.

INDEMNITY.

Grantol shall indemnity Lender and hold Lender harmieaa lmm any. and all clalms or Habllities arising out of or in connection with the Property or its use, provided that
such claims or labllites arise out of acts or f ] q lo the date Gruntor first hods title to the proporty.

DUE ON SALE - CONSENT BY LENDER.

Grentor sfiall not sell, o transfer Its Interest In the Real Property or any lnterest or part theroof, without the Lender's prior wrlnen A ule. ig! L or 4

mnmmmmo’nd property or any right, Ste or interest therein; whether legal or equitable; whether voluntary or Y: by ht sale, deed,
ssle for deed, lease-oplion or by sale, or of any dalt mumwmmm

tte 10 the Real Property, or by any other method ol conveyance of real property Interest, Transfor also includos any change In ownership of more than fifty parcent

{50'%) of the intacesis of Grantor. However, this option shall not be ised by Lendor it dse Is peohiblted by federal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Truat Deed, Grantor may feaso or sublet the Property. However, Grantor shall not lense or sublet the Property without
Lender's prior written consant which shall not ba withheld unreasonably. Lender shalf have not more that ten (10) days (o refect any such transaction proposed by

Granior, and the transier shall be deemed approved uniess rejecied within auch ten {10) day period. For lines of credit secured by this Line of Credit Trust Deed, Grantor
maey not lease or sublet the Property. Grantor reprasents and agrees that the Property will ismain owner-occupled.

TAXES AND LIENS,
The following provisions relating to the taxes and fiens on the Propoerty are a past of this Lino of Credit Trust Deed.

&, Paeyment. Grantor shall pay when due before they become delinquent afl taxes, spocial taxes, i ch (including water and sewer), fines and
impositons levied agalnst or on account of the Property, mdaha.llpaywhnnduulldalmslo:wotkdomonortoumlounnd«odormlodalmnimodbm
Property. Grantor shali maintain the Property free of all liens having peiority over or equal to the interest of Lender under this Line of Credit Trust Deed, except for the
en of taxes and assessments current but not yet due, except as otherwise provided in this Line of Cradit Trust Deed, Il Grantor objects In good falth to the valldity
or amount of any tax, assessment, or related llen, Grantor at its sole expenso may contest the valldity and amount of the tax, assessment, or Ren,

b. Evidence of Paymaent. Grantor shall upon demand fumish 1o Lender evidence o! payment of the taxes or assessments and shall authorize the appropriale
governmental official to deflver to Lender at any time a wrilten statement of the taxes and asseasments against the Property,

PROPERTY DAMAQE INSURANCE,

The following provisions relating to insuring the Property are a part of this Lino of Credit Trust Oeod.

a. Mal otl G shall p and maintaln policlas of fire Insurance with standard dod dorsaments on a repl nent basis for the
Al Insurable value covering all lmpmvamom.nonlhonnl PropmylnmamounlnollouMnmobmunpaldbnlmonmoAmoanmdmmalmmm
causs in tavor of Lendor. Policdles shall be written in form, amounts, coverages and basls reasonably accaptable to Lender and iasued by & company of companies
reasonably acceptable 1o Lender, Grantor, upon request of Lender, will deftvor to Lendar from time to me the policies or cortificates of In form

]

¥
Lender, including stipulations that coveragas wiil not be cancetied or diminishod without at loast ten {10) days prior writlon notice to Londor.

b. Application of Proceeds. ln the event that the Improvements are damaged or doatroyod by casualty, Grantor shall promply rostore the kmp: and Lendor shall
maka the lable 1o Grantor for rastoration, subject to the loﬂowha conditions: (a) Lendor lhull have bly d ined that the knpr
can be restored 10 as good or batler condition as the mpr weroin l diately prior 1o tho casually on account of which such procaeds woro pald; (b) Lender

shall have determinod that such net procoeds, together with any funds pald by Grantor to Lender, shall bo sulliciont to complote the reatomtion; (€) No delault and no event
of taliure which, with the passnge of timae or tho giving of notice, would constitute a default undor this Line of Credit Trust Deed shall have occurred; (d) At tha tme of such
casualty, there ase af loast wo (2) yoars to the maturity data of the Noto; (e) Lendar shall have approved the plans and specifications to ba used in connection with the
resoration, which approval shalt notbe umensonabfy withheld, and shail have recelved written evidance, aatlstactory lo Lender, that nudl plans and specifications have
been approved by all o | and q ) authorities having Jurisdiction and by all other p or entitles required 1o app such plans and

upodnaum.(nundumaynqumumlmhmdlbedllbmudbyllor by adisb agent | ‘by Ina slmlarlomaluﬂlzod'qtmawm

il

of funds undor a loan, Ir g without of cortificates of architoctas o p ot p and the

g of
maechanics and materiaimen’s lien walvors, the furnishing of uppmpdnlo bonds and athor Iuml a3 roasona'w roqukod by Lendor. Not ptoalodl In exce3s of the emount
nocessary 10 compiale the restoration shall, at the option of Lender, b applled to the 4 asa

'l mopay

c. Unaxpired insurance at Sale. Any unexpired insurance shail nure to the benelit of, and pass 10, the purchasor of the Property covered by this Line of Credit Trust
Deed at any irusies's or other sale heid under the provisions of this Line of Cradit Truat Deed, or at any foreciasure ssie of such Property.

d. Grantor's Report on insurance. Upon request of Lender, however nat more than once & yeer, Grantoe shell furnish 1o Lender a report on each exising policy of
Insurance showing: (a) the name of the insuror; (b) the risks lngured; (c) the amount of the policy: (d) ¥v) property insured, the then current replacement vaiue of
such property, and the manner of datermining that value; and (s) the expiration dats of the policy.

EXPENDITURES BY LENDER.

mwmmmwmmwmmammmmdnmnm allwmum\aummmdmmmhnmummm:m
Property, Lender d %0 pay all costs, snd atLender's
opeun.wlmhomuuomm«@)umnmmnmmwmmmmuummum This Line of Crect Trust Deed also
wiil secure peyment of these amounts, Tha rights pr in this parsgraph shall bo in addition 10 any othar rights or any remedias to which Lender may be snthied on
account of the delma. mmmbylmmmbomwduwdmI\odomnnoubbutmdulmmmrmmnmwmm
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other than

mmmm‘bmdwdﬁw'm
8. Title. Granior warrants that (a) Granior hikds good and markg

partof s Line of Crodt Trmt Deod;

mumnm&mpuqmmmuo.mwmammmdmm
mylloeplvhomnb.lndmpmbv. hmmwlmmumol&mel

ondet,

B. Defenee of Title. aubloahmuxupm hmwm..uw.wmwmmuwmmmndarmmuuuomompmmmmhwua-m
of all porsons, hhmwmmmllconmonoodhlqunﬂmlGnnw-w.ormommnol'rmntuuLonduu\dorwal.lnotcndﬂml
M.mmmmomnm-mo. Glmhrmybohmmmmhludl .Mlomlhubomuundwpwﬂcbauhh

lndlnbonpnumodhm-meombyeounuloﬂuowndnloo.lndGunbrwﬂdollvor.oceluubbodmod.blondormlmm:onuu
may be nqtmlodbylllmlmoblmlopmnnwmwﬂdpaﬂm.

©. Compllance With Laws. Grantor warrants lhutluuuolﬂu?mpony
authorites,

plles with alf existing appl laws, ord!

. &nd s of

12 CONDEMNATION.

In condemnaton are a Past of this Line of Credit Trust Doed,

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES,

The following provisions folating to taxes are & part of this Line of Credlt Truat Dood,
&. Taxes Coversd. The following shall constitute

{i

b. Remadies, lnnyrulomdlwlueuoncpgmhm.dmoqummmodmolwl
becomas

dolnmnm.nr(h)conmtlumu pmvldodlbov.hmonnMlel

Line of Credht Truat Daod, Granior shall efther (a) pay the tax batore It
other securlty salislaciory to Lender,

ecllon and dopoaits with Lender cash or a sulfident Corporate surely bond or

14. S8ECURITY AGREEMENT; FINANCING STATEMENTS,

The foliowing provisions felating 1o this Line of Crodit Trust Dood as a securdly agroement are a

&. Securfty Agresment. This instrument shall cong!
Lond«mnwoalolmodghuouumod

partof this Line of Cred!t Trust Dood,

titute & socurlly agroement 1o the oxtent any of the Proporty constitutos #t or ather p peoporty, and
party under the Uniform Commercial Code.

b. SBecurty (nterest. Upon request by Lender, G shalt [.f

cing st and take wh other action is roquested by Lender 1o perfoct and
condnue Lender's securlty intecost [n the Rents and Parsonal Proporty. In addition 10 recording thia Lina of Crodlt Trust Doed In the roal Property records, Lendor
may, atany time and without further atthort: from G file d
Sl G

piss, coples or reproductions of this Line of Credit Trust Deod as a financing o
shall Lender for all oxp iy d In perfecting or continul Q this rity I Upon delault, Granlor shalt assemble the o
Personal Property in & manner and at a place y o Gi and Lender and mako it avallable 1o Lender within three (3) business days atiar recolpt :
of writlen domand from L ender, :

©. Addresses. The malling eddress of Grantor (deblor) and the maling addross of Lender (secwad party) from which Information concarning tha securlty Intarest
granied by this Line of Credit Trust Deed may be oblained (sach as required by the Uniform Commerclal Cods of the state where the Property Is located) are as stated
on the first page of this Line of Credit Trust Dosd.

18 HH'I’HEHABSUM"CEB; ATTORNEYAN-FACT,

The following provisions relating to further assurances aro a past of this Lina of Credit Trust Deod,

& Further Assurances. Alany time, and from time to time,
. dellvered, 1o Lendar or 1o Lendar's d ig

upors requont of Lender, Grantor wiil make, exocute and deilver, or will cause 1o be made, executed or
by Lender, cause 1o be fRed, ded, re-Nled, or re- dad, as the case may be, at such times
any and all such morigages, doeds of lrust, socurlty deeds, securlly agreements, financing
. Cortificalas, and other documents a3 may, in the sole oplnion of Lender, be necessary or
Grantor undor the Agroamaent, this Line of Credit Trust Doed, and the
t Trust Deed on the Proparty, whother now owned or hereafter acquired by
endor In wriling, Grantor shall relmburae Lender lor all costs and exp 4 in wil
fecred 1o In this paragrap

th

b, Allorney-In-Fact, it Granlor falls 1o do any of the things refsrred 1o In the preceding paragraph, Londor may do sa for and In the name of Granlor and at Granlor's
@xponss. For such purposes, Granior hereby Irravacable appoints Lender as Grantors attorney-In-fact for the purpose of making, executing, deilvering, Niing,
mcordnq.mdddm.lolhulﬂnq:nlmnybonocouwordodmbla.hl.ondor‘ndo {nion, to pilsh the i in ding [ 4

toln the p grap
18. FULL PERFORMANCE.

Umwanlluhdabhdmu.anMM“ !

parforms el the obligations Imposed upon Grantor under s
Agresment, Lender shail oxnanomddolvorlo‘l’mnoo-mquullorw y and shatt and deliver to Grantor

sultabie stalements of term ofanyfi ing on flle evid g Lender's wity Int lnmoﬂenuuQGUnPononanmpmy. Any spconveyance
hmwwm-mmmw&mm.uwmwmlm.

LA

lnwluwmay.wlmm»rmuowmmmmmmanquuhcmnbrnpaymo
mmmm,mmmmmwwmmmmm

(ljermmlhwhmor rlal mlsrepresentation In with the Ag t. For p .unmouolmaeunlomemsoromlsdomon
G 'S 8pplk or f ;

(a&nndoonmmmnmmwmuhmm

‘ mmm«mmmwmameum«uw.mhmm Foruumh.uﬁmmruab: mﬂmlnhm.pqum:
nnd-uchwmmmuu.mmlmmolwlum.umholnm

b, 8 of Cred®/Reduct] ucmnu:nn.meumnmmmwmmonmumo«m«rmmmmm period In
mmmmnum i

{1)Any of the ckcumstances flated n a., abave;

mmmaew-mmmwumwmmmmwmmmnmummmumm
mwwmMOmlannotbnmnmtmtmmlmmdhkmmunmwmhwInmdd
draansancos;

. (q&mhnmmmmwmummmmaamrmxm
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’ § mmmmtwpmm- e e o ‘M@Wuum&aw&-m Intarest such that the vakus of the
Aiacost s less than 120 olthe osing e T e ! ” : s Lance y
mwmmuunmu ww«m‘wmmd Mwmmwmwmql\dpmm. ’

¢. Changes inTarms. mwummmumuhnuhumhmubﬂumnﬁdmwmulmmsumnwdspodud

NOTICE OF DEFAULT.

hnowmloudobulmdn. agr b 17.0{4), B -Mmmoppomdwmnnwwwd\amn
W.mlaamumnm.mdvmmnﬂwmmmumudsnunmﬂ,po-uoouypupdd,wﬂed
anlddunlumd.bovoofbwdlomlddlouum:ybodulqmudbymmmnomuunnom!w“. .

AGTIONS UPON TERMINATION.
in tha svent the Agreement is \ominn!od.fmnu of Lender, at lts option, may, nat eastier than thicly (30) days after Grantor has been given written notice ol tha
termination, sxerdise any one or more of the loliowing rights and rqg\od\n. 1n addition 1o any other tights of remodlos pravided by law. -

a. Foreciosurs. wuhmpodmnnounypmolm fReal Property, the Trustee shall have the right 1o mowmmwme.mm\w shall have B8 IigU D
foreciose by judiclal fored ...lnolmuwou\.mdmvdm:t\dmm(uﬂoxtomwowdodbyawucabhw.

b. UCC Remadles. With respect to all of any partof the Porsonal Proporty, Londor shall have all the fghts ond remedios of & secured party under ho Uniform
Commercial Code. :

without notice 10 10 take po 1on of and menage the Property and collect the Rents, incuding amounts past
above Lenders cotts, against the indebtednees. In furtherance of \his rght, Lender may require any tenant of
use fees directly W Lender. I the Rents a@ collacted by Lender, the ! bly designates Lender &8

¢ in fact negotlate the same and collect the procesds. Paymeants
by tanants or othor users 10 Lender ln response 1o Londar's de! 18 aro made, whothar of noL eny propos grounds

which the pay
for the damand existed. Lendor may axarciso ita rights under this by agent, of through 8 receiver.

d. Appolint Recslver. tLender shalt have the ght lo have & recalver appointed to take possession of any of alt of the Property, with the power to protect and preserve the
Propaity, 0 roperty preceding toreciosure of sale, and mooneclmomeomotrunme Proparty and apply the procaeds, over and abova costol 1he
, againat he indobtednass. The recolver may seve without bond U pormitted by law. Lenders dght to tha appolniment of 8 recelver shall exist whethor of

not the epparent vaiue of the Proparty exceeds the indebledness by & suhstantial amount. Employment by Lender shall not dlaqualily & person trom secving as 8
recalver.

' \ .
y at 1] W Ina in po 1on of the Property after he Proporty ls sold a3 providod abovo of Lendar oiharwisa bocoma3 entited 10
possession of the Proparty upon detault of . tor shall b & a lonant at suferance of Lender of the purchaser of the Property and shall, al Lendec's
option, elther (e) pay 8 ressonabla rental for use of the Propecty, or (b} vecate the Propery diately the

t. Othar Remaedies. Trusiee or Lender shall have any other rght of remedy provided In thia Line of Credit Trust Dood or the Agreoment of by law.

g. Notice of sale. Lender shall give Grantor reasonable notlce of the ime and placa of any public sale of the Parsonal Property of of the ime afiar which any ivate
salo or other intended daposition of the Personal Property Is 10 be made. Reasonable notce shail mean notica givon at \enst ton (10) day bofore the tme of the salo of
daposition. Any salo of Personal Property may be made in conjuncion with any sale of the Ren! Property. . .

. Sale of the Property. Yo the extent permitied by applicable law, Granior hereby walvos any and nfl rights to have tho Propeny marshalied. in exerdsing fts rights and

mnodm,mesloouLmd« shall ba frae 10 sei &l Or &ry pact of the Properly 1ogother of soparately, inone sale of by separate 38i0s. Lender shall be entited 10
bid at any publlc sale on all or &1y portion of hhe Property.

WAIVER; ELECTION OF REMEDIES

A walver by any party of a breach of & provision of this arty’s dghts otherwise 1o demand suict
! with that provisk oflnyomorpmvlllon.

P Anroonm!.hwﬁolawd
ooamm.orpmmdww.mm.mmmmwnmm etonomkenalontopeﬂomanoblmnon

undar this Line of Credit Trust Deed aftar fallure of Granior 10 petform delauit and 10 oxercise any of its remedtes.

ATTORNEY FEES; EXPENSES.

1t Lender Insttutos any sull or action to enforco any ol the terms of this Lino of Credit Truat Dood, Lendor shal bo ontitled 10 (ecovor such sum as the court my adudge
reasonable a3 arlomey fees al trial and on any appoal. Whether of not any court action ts involved, all reasonablo expensos Incusred by Lendor which In Lender's
are necoasasy atany time for the protection of I3 1or he v of lta rights ahall bacome & part of tho Indablednoss payable on damand and shall
boar Interest at the Nole rate o delauit rate, whichever s higher, from tha date of expenditure untlt ropald. Exponsos covered by this paragraph Includa, without im!
however subject 1o any Hmits under applicable taw, Lendor's anomey taas whether or ot there 1s a tawsult, Including atiomey loos for
anm:bmodwuvamum,'auwucmyor juncton), app Js and any ipated post-judg 1 cotlection services, the cos!
ng loreclosure reports), surveyors® repors, appralsal fees, tite Insurance, and feas for the Trustes, to the extont pormitied by applicable law.
coats, In addition to X othet sums provided by law, 1n the event of lorecloaure of this Line of Cradit Trust Deed, Landor shall be entitied 10 recover om
attormey fees end achual disbursements necessartty incurred by Lender In pursuing such foreclosuro.

’l’nmoeshnllhnvnlolmdnhmnndduﬂe:olund«uuuommwuodm.

POWER AND OBLIGATIONS OF TRUSTEE.

The dng peovisions ret ting to the po and obiigat of Trutee are pan of this Line of Crodit Trust Desd.

8. Power of Trustee. tn addition to all powers of Trusteo arisingas & matier of law, Trustee shall have the power 10 taka the followlng aclions with respect o the

Property upon the roquest ol Lender and Grantor: (8) Joinin proparing and fliing 8 map of plat ol the Roal Property, Including the dodication of streets o othor rights

10 the public; {b) joln in granting any easement of cronting BnY resiriction on the Real Property; and () join In any subordination o othar agreomant altecting thisLine
of Cradlt Trust Deed o the Interast of Lender under Whis Lin of Credit Trust Deed.

daod o llon, of of any actlon or procaeding In
b, Obligatlons to Nollty. Trustee shall not be abligated 10 notity any other party ol a panding sale under any othor trugt )
whlcglemmor. Lendar, o Trusted shal bo & parly, uniess the acdon of proceeding {8 brought by Trustes.

o. Trustss. Trustoo shall meat ol qualiications required for Trusted under applicablo state low. {n addhon 10 the rights and romodios sel forth ahave, win ¢ espect ta el

o any part of the Propedy, the Trustoe shall Rove tho ight 1o foreclose by natico end sele, and Lender shall have tha rght10 foradioso by judlciel joraclose, in
elther case tn accordance With and 10 the full extent peovidod by applicablo law.

d. Successor Trusies. Lendor, at Londors option, may from gme to mo oppoini & aucc0330¢ 1Nysted 1o any Trusioo appointed der by an 1 exoecutod
and acknowladged by Lender and recorded ln the otfice of e Roecordar of now located. The Insirumont shall contaln, In addition 10
alt cther maters roquired by siate law, the names of the orginal Lender, Trustes, book and page whaee this tino of Credit Teust Deod!s racorded,
and the name and address of the suCcossor tiustee, and the t ahalt dged by Lendor orhs In L. The
rustee, without conveyance ol tha Proparty, shal succesd 10 all the titlo, po fecrod upon
applicable law. Thia procedure for substitution ol Trustes shail govemn 1o the : tak

the Trustoee in this Line of Credit Trust Dped and by
toe ot

. Sale by Trustes. When the Trustes solis pursuant 10 tha powers provided, Trusiee shalt spply the procaods of salo to payment of {1) the oxpansos ol sale, tnchuding
1he lawtul toes of the Trusies and the (6210010 tees of Trusted's atiornay, (2) the cbtigations secured by {his Trust Dood, (3) wall porsons having recorded hens

subsequent o the interest of the Benefclary and the Trust Dead & thele Interast moy 8ppoar In the ordor of thole prioity and (4) the surplus, Hany, 10 the Granor of 10
his successor in Intarest entiied 10 such sumiis.

HOTICES TO GRANTOR AND OTHER PARTIES
ng and shalt ba olfectve

pald.d!uaodtomo
on notico 10 the

other paries,
ovee this Line of Credit Mbom\now\dofudam.unwnnunmmpolm&npa
enmnvqmnmpum«wtmmmrmodnnmmwwcmmmvm.
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ﬁmwmnp

-.Mmun.muUmo«mmmom.mmmmmymmmm
matters set forth in this Line of Crodit Trust Deed. Nomlmwumlolmuﬂodcndﬁmlond-hdh
the party or paries Mlbbomdnrbo\mwmdmﬂmmm.nt

b. Annual Reports, Grantor shall Mﬂshblmd«,upcnmlullnmdmeuhpnﬂuwﬂudmnwmmsmm«nlumhm
with the

dotal a3 Lendor shal require, 'Nolealhpmm‘Mmmdwmtowpumhmmm:nenshommnmm o tho op

Property.

0. Applicabie Law. This Une of Crodit Trust Deed has

20498

of tha parfies az 1o 0w
effactive unises givon In wiitng and signed by

consfiutes the entre underatanding and

of

been dellverod 1o Londer and accopted by Londar In the Stalo of Oregon.  This Line of Crodit Trust Deed shal

bowvmdbymdwnlwodhwoofdnncowmm taws of the State of Oregon.

d. Caplion Headings. Caption headings In thia Line of Credit Trust Dood are lor convonienca purposes ont

of this Line ol Credit Trust Deed.

#. Entire Agresmant. The parties agreo that the Agreement, Line of Credit Trust Deed,

ynndmmnobom-dwhmpmordchhpwmm

and subsequent advance vouchers trom Lender to Bonrower, are the antke

agroement between the partios and supersode any prior 8g

1. Merger. There shall be N0 Marger of

and Lender relating to the Propoarty.

tho Interest or estate croated by this Lino of Credit Trust Dood with any othor Intarest of oslate In the Property atany time held by

o for the beneflt of Lender in any capaclty, without the written consent of Lendor.

g. Multipls Parties. AL obligatans of Grantor under this Line of Credit Trust Dood shall bo Jolnt and aeveral, and alt roferences
Geanlor. This means that sach of the persons signing below Is ¢
o the powers of any of the parties of of the oificers, directors
din " o

1o Grantor shall mean each und eveqy

tbie for all obligat In this Line of Credh Trust Doed. It Is not necoasary for Lender to lnguire
pmrmt.orooonuncﬂngovaov&mhnambehullol and any bted made or
¢hafl be ¢ d

h. Severability, 1a coutt ol t jurisdiction (inds any provisk

upon tha p of such p

other respects shall romaln valid and enlorceable,

under and secured by this Uno of Credit Trust Deed.

P , of this Line of Cred Trust Deed 1o bo tewalld or uncnforcerblo as to any person of clrcumsiance,
such finding shall not render that provision tnvalid or unenioroeable as 1o any other persons of drcumstances, and alt provisions of this

Une of Crodit Trust Dead in ak

and Asslig! blect to the fimitations stated in this Line of Credh Trust Deod on tranafec of Grantor's interest, this Une of Credit Trust Deed shall be
d assh o

Binding upon &nd inure o the benefit o the parties, thelr

Lender, without notice 1o Grantor, may doal with Granlor's successors with nl;renoo to this Line of Credit Trust Deed and the Indebtodness by way of forbessance o

extonsion without releasing Grantor from the obligatons of this Line of Credit Trust Deed or llabliity under the indeblodness.

hip of the Property becomes vestod In a person other than Grantor,

\

} Time Is of the Essence. Tmlndﬂnommmmp«umdmmolmodnmmood.

% Walveroft d

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION

AGREES TO ITS TERMS.

-~ horoby rel
+ indabledness secured by tis Line of Crodht Trust Dead.

and walves all rights and benofits of the homestead exemption faws of the State of Oregon as 10 sl

S OF THIS LINE OF CREDIT TRUSY DEED, AND EACH GRANTOR

TCENBICE

STATE OF OREGON )
)ss.

County of K}ﬁih )
Onte 2= dayol _July .19

MICHAEL D. ICENBICE

_95 _, betore me the undersigned Notary Public, personally appeared & MARILYN D. ICENBICE
known %o me bbedevMMexowwdmundctednTmlDeedu\dmwhdged
u:lolhww.bywﬂmﬂyo!mm.lovmem“pup«m

Crodit Trust Deed and In fact exacutod the Line of Credit Trust Deed.

the Line of Credit Trust Doed to be the free and voluntary

thereln mentioned, and on oath stated that he/she was authorized to exocuta this Uine of

Amr\‘/am@\/

Notary Public fn and for the State of:
My commisslon explres: | i 7.0 {

) LINE OF CREDIT TRUST DEED
MICHAFL D. ICENBICE

MARILYN D. ICENBICE

Grantor
HIGHLAND COMMUNITY FEDERAL

CREDIT UNION

Beneliclary

mmnﬂmummm

HIGHLAND COMMUNITY FCU

3737 Shasta Way

Klamath Falls, OR 97603
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STATE OF OREGON,

Counly of Klamath
1 cerilly that the within Instrument
was recelvedforrecordonthe_10th day of
July __, 199 .4
2:17 o'clock _P.M,and
recorded in book/reel/volurne No. M96 on
swcegggsnvso page __ 20494 or as fee/llle/
AECORDERS USE Instrument/microflim/reception
No. 21130 , Record of _Mortgages.
of sakd CGounty.
Waness my hand and seal of
County affixed.

Bernetha G Letsch,County Clerk
nne

NAME
By w E <LKQ§LL,LM

Fee $30.00




