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DEED OF TRUST

. THIS DEED OF TRUST (‘Sectirity Instru Ismadeon?u 1y 2. 1996 Th
BRUCE A. CROUNSE, AN UHHARS memHAEE‘?ﬁOHAS:

. eg‘rantorls
1ED INDIVIDUAL, CROUNSE and DEBRA JEAN CROUNSE, HUSBAWD AND VIFE
o ' ‘ S S . ' (‘Borrower’).
Thetrustegis AMERITITLE ) ] ("Tms(ee'g. The
beneficiaryis U. S. NATIONAL BANK OF OREGOK, dba U. s, BANCORP HOME LOAN
which Is organized and e>dstlng under the laws of YREGON - . and whose address
Is15115 SV SEQUOIA PKWY, STE 200, PORTLAND, OR 97224

) ; Lender”).
Borrower owes Lender the rincipal sum of Forty Eight Thousand Five Hundred Dollars and no/100 ¢ )
Dollars (U.S.$48,500.00 ). This debt

Is evidenced by Borrower's note dated the same date as this
Security Instrument ('Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableonAugust 1, "202 - This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b¥ the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin KLAMATH. . o ; County, Oregon:

SEE LEGAL DESCRIPTION A'f’T:Aci_i'éu_nsasro“Anq_ MADE A PART THEREOF.

which has the address of

4822 HONEDALE ROKD, ' . KLANATH FALLs '
@pCode) . - . T

' TOGETHER WITH all the improvements now or hereafter erected on the , and all ea:
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record. S o S : :
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THIS SECURITY INSTRUMEN'I' combines uniform covenants fornational use and non-uniform covenants with
imited variations by luﬁsdiction to constitute a uniform security in§ttqmemA covering real property.
" - UNIFORM COVENANTS. Boriowsr and L eniler covenat and agree as follows:
y/ment and Ls! rges. Borrower shall promptly pay when due
Ng}te apd any prepayment and late charges due under the

R

" 3. Payment of Principal arid Interest; Prepayment and Late Charges.

the principal of and interest on the debt evidenced by the

Note. - RN .
‘2. Funds for Taxés and insurance. Subject 1o applicable law o to a written walver by Lender, Borrower shall pay
nder tha Note, untii the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a fender for a federally related mortgage ioan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. (RESPA), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time. collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise In
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real e i ice used by Lender in connecti ith this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable faw requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable jaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.. 1f Lender determines that any part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *axtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragaph T, i
s 4 s"i‘ ad
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All insurance policies and renewals shall be acceptabie to Lender and shall Include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. : In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender.: Lender may-make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If

le or Lender’s security would be lessened

0 pay sums secured by this Security |
given.
Unless Lender and Borrower otherwise agree in writing, an
postpone the due date of the monthly payments referred to in
pa
proceeds resulting from damage to the Property prior to the'a
secured by this Security Instrument Immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within Sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro,
Borrower shall not destray, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in

as provided in
faith

agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfefture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s

hts in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attom?'s' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender doss not have to do so.

become additional debt of Borrower secured by
er terms of payment, these amounts shall bear
payable, with interest, upon notice from Lender to

ment between Borrower and Lender or
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reason-.ble cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damagzz, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanus in lieu of condemnation, are hereby

assigned and shall be pald to Lender. -
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___Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot then diie, with any excess paid to rrower. In the event of a partial taking of the Property in
‘Which the'faiir mzrket valae of the Property immediatety before the taking qu greater than the amount of the
sums sectred by this Security Instrument immiediately before' '
the sums secured by this Security Instrument shaii

Immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

operate to release the liabliity of the original Borrower or Bortrower's successors in

demand made by the original Borrower or Borrower’s successors in Interest. Any forbearance b
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
ot this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to

Instrument or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Sec
charges, and that law is finally interpreted so that the int

given by
gnates by notice to Borrower. Any
o have been given to Borrower or Lender when given
as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
ction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ot the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises thi

pay these sums prior to the period, Lender may invoke
Security Instrument without further notice or demand on Borrower.
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: Borfower's Rig) tate; . If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeiitol.this Secuiit Instrumentdiscontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicabliaw may speciiy:for réinstatement) before sale of the Property pursuant to any power of sale contained In

this Secirity tnstrumefit; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments;-(c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shali not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notlce will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bomrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumeni and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. [f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in tull of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
tittle revrrixdedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcels and In any order Trustee determines. Tiustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or lts designee may purchase the Property atany sale. = ;
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without any covenant or

the Property
prima facie evidence of the truth of
penses ot the & Lo therein. Trustee shall apply dcead . 'W'ggfg (a)"*N"

 Sxpenses of the sale, Inchuding, but ot lim o 0, Teasonsble Trustee's and ' fees; (b) to all sums
. 3ecured by this Security | yand (c)  to the person'¢ “Porsons legally entitied to k.
TR ‘Reconveyance, by this Security Instrument, Lender shall request Trustee
‘ﬁ‘toreqonvey’the_Property' ‘Surrender ity Instrun and all notes evidencing debt secured by this

Securlty Instrur Steo. ! o 1 TOper Mmoug.warrantyandwlthoutchargetotheperson
Or personslegally entitl Or parsons shall pay any recordation costs,
23, o Trustee. Lendor may from time to time. remove Trustes and appolnt a Successor trustee to any
Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustee hereln and by appilicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees® shall include any
attorneys' fees awarded by an appeliate coun.

25. Riders to thi
with

O Condominlum Rider 0 14 Family Rider
LJ Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
Balloon Rider O Rate improvemant Rider O Second Home Rider
Other(s) [speify) '

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any ricer(s) executad by Borrower and recorded with it,

BRUCE A. CROUNSE )

'-Bo‘nms,‘” MICHAEL THOWAS CROUNSTE -amw(Si’

Debra.Jean (g voe

DA 158 A LROUYC T
D-E-B-H-4 \ (Seal)

' [Space Beiow This Line For Acknowledgment]
STATE OF QBEGON, | Countyss: K Lt mzcthe
day of

On this A (4G

, persol . the above named
BRUCE A. CROUNSE, MEcHA THOMAS CROUNSE and DEBRA JEAN CROUNSE

and acknowledged the foregoing instrument 1o pe te ' T

-(Officia) Seal)
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A tract of land situated in the NW1/4 NE1/4 of Section 14, Township 39, South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Bcg’mning at the Northeast corner of that tract of Jand described in Deed Volume 335, page

299 of the Klamath County Deed Records, as marked by a 3/8 inch iron gm, said point O
beginning being South 00 degrees 06’ 10" West 227 '83’feet and North 89 degrees 36’ 26" West
30.00 feet from the East 1/18 comer common 10 -ons 11 and 14 and being further
described as being on the Westerly right of way line of Homedale Road South 00 degrees 06
10" West 137.66 feet (128 feet b deed) from the Souzherlg' right of way line of the -
U.S.B.R. Drain; thence North 89 degrees 36' 26” West 50,27 feet (660.2 feet by deed) t0

a 3/8 inch iron pin on the Easterly right of way line of the U.S.B.R, 1-C-7 Drain by sai

Deed Volume; thence continuing North 89 degrees 36’ 26" West 19.20 feet t0 the true

Eastcrl%/ right of wa line of said Drain; thence North 01 degrces 17 15" West, along said

right of way line, 1 3.73 feet (128 feet more oOr less by deed) to the intersection with the
Southerly nght of way line of the U.S.B.R. Drain Diich; thence South 89 degrees 56' 30"
East along said Drain right of way line 682.71 feet to the Westerly right of way line of
Homedale Road; thence South 00 degrees 06'10” West 137.66 feet (128 feet by Deed) to the
Yqoint of bcginning, with bcannés based on survey No. 1645 as filed in the office of the
amath County Surveyor, EX LUDING the area in the A-3-B, lateral.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of AmeriTitle the ___10th day
of__ July AD., 1996 at_2:17. o'clock TM., and duly recorded in Vol. _M96 R
of ___ _Morrgages. on Page 20501 .

Bemetha G. Letsch ty Clerk
FEE $40.00 By_ O Moaa AT—wwsaabl




