21178 | e
Alver ?tcordirg?tmnh : -
Norwesy \mﬁ&o‘%(, \nc.

RO. 2o D1
Des Wines \k SRS

MIC 514D

DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 03, 1996

¢ . The grantor is
DAVID CHARLES RENIE AND KATHRRINE L. RENIE, HUSBAND AND WIFE
("Borrower"). The trustee is AMERITITLE
("Trustee”). The beneficiary is NORWEST MORTGAGE, INC.
which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose

address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MOINES, IA 503065137

: ("Lender"). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND AND 00/100

Dollars (U.S. $*****+94,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATR County, Oregon:
LOT 1 IN BLOCK 14 OF TRACT NO. 1064, PIRST ADDITION TO GATEWOOD,
ACCORDING TO THE OFFICYAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

which has the address of 4948 LAURELWOOD DRIVE, KLAMATE FALLS [Strees, City},

Oregon 97603 {Zip Code]  ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraats and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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insurance proceeds shall be applied to restoration or repair of the
ible and Lender's security is not lessened. If the restoration or
ed, the insurance proceeds shall be applied to the sums

any application of proceeds to principal shall not extend or
paragraphs 1 and 2 or change the amount of the payments. If under
er’s right to any j ce policies and proceeds resulting from
Lender to the extent of the sums secured by this Security Instriment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing,
€xtenuating circumstances exist which are beyond Borrower’s
Property, allow the Property to deteriorate,
action or proceeding, whether civil or criminal, is begun that in
Property or otherwise materially impair the lien created by this

cure such a default and reinstate, as provided in Pparagraph 18,

but not limited
Security Instrument is on a

proceeding in bankruptcy, y forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is ecessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

» at a cost substantially equivalent to the
previously in effect, from an alternate mortgage insurer approved by Lender. If
coverage is not available, Borrower to Lender each month a sum equal to
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direct or Consequential, in connection with any
in lieu of condemnation, are hereby assigned and

» Borrower fails to respond to Lender within 30 days after the d
2pply the proceeds, at its option, either to restoration Or repair of the
Security Instrument, whether or not then due,
T and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Boi t Released; Forbearance By Lender Not a Waiver, Ex i i

exercise of any right or remedy.
12. Successors and Assigns gners. The covenants and agreements of this
i er and Borrower, subject to the provisions of
y Borrower who co-signs this Security

trument or the Note
or the Note which can be
Security Instrument and the Note are declared
to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen. .
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred i in Borrower is transferred and Borrower is not a natura person) wnhogt

fity . . C ) i
by ;
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cures any agreements
including, but not limited t0, reasonable attorneys’ fees; and (d) takes may
that the lien of this Security Instrument, Lender’s rights in the Property and Borro ation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; f Loan Servi . N partial interest in the Note (together with this Security

llowing Borrower’s breach

prior to acceleration under paragraph 17 unless

(a) the default; (b) the action required to cure the default;
ven to Borrower, by which the default must be cured; and
result in acceleration of the sums

ITower to acc
Lender, at its option, m rument without
further demand and may permitted by applicable law. Lender shall be
entitled to collect all expenses g paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title

If Lender invokes the

applicabie law. After the time
e Property at public auction to the highest
fe in one or more parcels and in any order
public announcement at the time
perty at any sale.
or warranty,
tements made
Trustee shall apply expenses of the sale, including, but
ble Trustee’s and attorneys’ fees: red by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
Instrument to Trustee. Trustee shall reconvey the Property without Wwarranty and without charge to the
entitled to it. Such person or persons shall pay any recordation costs.
23. Substitut, Lender may, from time 10 time, remove Trustee and appoint a su
appointed hereunder. Without Conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by applicable law. »
24. Attorneys’ Fees, AsusedinthisSeuuilylnstmmemandintbeNote, “attorneys® fees® shall include any attorneys®
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[Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider [_J 14 Family Rider
__] Graduated Payment Rider L_] Planned Unit Development Rider E Biweekly Payment Rider
__I Batloon Rider = Rate Improvement Rider Second Home Rider
[x] va Rider L other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: L

DAVID CHARLES RENI

Kithee L),

RATHERINE L. RENIR

STATE OF OREGON, KLAMATH
On this 3RD day of JULY , 1996
DAVID CHARLES RENIE AND KATHERINE L. RENIE, HUSBAND AND WIFE

County ss:
» personally appeared the above named

and acknowledged
the foregoing instrument to be THEIR voluntary act and deed.

My Commission Expires: \Zl w lqc{ Before me:

(Official Seal) (‘
Auon %/kcﬁ(lh/

Notary Public for Oregon
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NOTICE: THIS LOAN
THE APPROVAL OF T
AFFAIRS OR ITS AUTII{{(])E

THIS VA GUARANTEED LOAN
JULY , 1996
Mortgage, Deed of Trust or Deed to
given by the undersigned (herein
NORWEST MORTGAGE, INC.

and covering the Property described in the Security Instrument and located at
4548 LAURELWOOD DR + KLAMATH FALLS, OREGON 97603

LATE CHARGE: At Lender’s option, Borrower will Pay a "late charge” not exceeding four per centum (4%) of
e overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense

"late charge” shall not be payable out of the proceeds of any
, unless such proceeds are sufficient to discharge the entire
er costs and expenses secured hereby.

ty committed upon by the

. Code "Veterans Benefits,* the

Mortgagee may declare the indebtedness hereby ue payable and may foreclose immediately
Or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
i 0 any transferee, unless the acceptability of th i
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ( "assumption®) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
ageat, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shali

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@538 15504101 1195
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shali not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

(o) o B
ikt e -

KATHERINE L. RENIE

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

11th day
rd at request of AmeriTitle the :
1:;1::1 formy = AD.19_96 _a_ 11:56  o'clock AM., and duly recorded in Vol. _M96 .

of Mortgages on Page

__20589 .
Bernetha G. LetSCh: Cornty Clerk
)\.)\MJ\.\ N

FEE $45.00 | By .
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