PREMIER MORTGAGE
4500 S.W. Kruse Way, Suite 170
Lake Oswego, OR 97035

0007132525

[Space Above This Line For Recording Data]
K- 24 FHA Case No.

State of Oregon DEED OF TRUST 431-3066363-703

THIS DEED OF TRUST ("Security Instrument”) ismade on” . yuly 3
The Grantor is

JANET E. KIRSCH

("Borrowes"). The trustee is
KLAMATH COUNTY TITLE COMPANY

("Trustee™). The beneficiary is
PT MORTGAGE COMPANIES D/3/A PREMIER MORTGAGE RESOURCES .
which is organized and existing under the lawsof  THE STATE OF KANSAS »and
whose addressiS 612 W. 47TH STREET, KANSAS CITY, MO 64112 .
("Lender”). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND FIVE HUNDRED ONE & 00/100

Dollars (US. $ 45,501.00 )
This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlicr, duec and payable on AUGUST 1,
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Bommower
irrevocably grants and conveys to the Trustee, in tmst. with gwu of sale, the following described property located in

County, Oregon:
LOT 4, BLOCK 8 OF JACK PINE VILMGR, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO. 2309-25A-1700

which has the address of FORT JACKPINE, GILCHRIST

Oregon 97731 {Zip Code) "Prq;)my Address");
g Parcel No. 2£09-525(A-1 00 )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[Street, City],

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sculement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s paymeats are avmlable in the account may not be based on amounts due for the
mortgage insurance premium,
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. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to themongageinmncepremium tobepaidbyLendertotheSecrexm-y or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, ial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

to amortization of the principal of the Note; and
Eifth, to late charges due under the Note.
ire, Flood and Other Hazard Insurance, Borrower shall insyre all im,
i , against any hazards, i

made promptly by Borro

such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at itg option, either (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent am, ied i i

®) Iotherestoraﬁonorrepairofthcdmnag

QAR(OH) (s801)




20630

Bmmwcshaﬂalsobehdcfauhimemwa.dmhgmebmmﬁmﬁonprxess.gavenmmiaﬂyfalseorinaocmme
informaﬁonorsmmmmtsmlaxdu(mfailcdmpmvidehudewi&mymawﬁnlinfomaﬁon)inconneaionwim the
loan evidenced by the Note, including, but not limited to, representations concerning Barrower's occupancy of the
Pmpmyasapﬁncipalmsi@ce.lf!hisSecmity Instrumentisonaleasehold.Bonowersballcomply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
lmlwsLenderagrewtomemexgumwriﬁng.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or
covenants and agreements contained in thi gal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
Prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Deposiuxylnsﬁmﬁmmwflm 12US.C. 1701j-3(d)) and with the prior approval of
ﬂwSeaemy,mqukehnmediampayumthmnofanmsmedbymisSxmiwhmummtif:
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with the requirements of the Secretary,
(c) No Waiver. i
Leader does not require such
(d) Regulations of HUD
Lender’s rights, in the case of Ppayment defaults, to require imm,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

reinstate the Security
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
i i and customary attomeys’ fees and expenses properly
Borrower, this Security Instrument and the

preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not iability of the original Borrower or Borrower’ i

or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability;
this Security Instrument shall bind and benefit the successors and
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13. Notices. Anynoﬂceto'nonvwerpmvided for in this Security Instrument shall be given by delivering itorby

mail unless ‘applicable law requires use of another method. The notice shall be directed to the

designates by notice to Lender. Any notice to Lender shall be given by

address Lender designates by notice to Borrower. Any notice

pmvidedformmisSecmilylnsuummt Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which therpextyislocaled.lnmecvemthmanypwvisionorclauseofthis Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

shall not cause or permit the presence, use, disposal, storage, or release of

ubstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 be
appropriate to normal residenti

Borrower shall promptly give Lender writien notice !
any governmental or regulatory agency or private party
Environmental Law of which Borrower has actnal knowledge. If Borrower learns,

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sams secured by the Security Instrument, (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all reats due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach mBonowu.Howcver.Lmdaorajudicially appointed receiver may do so at any time there is a breach. Any

ication of rents shall not cure or waive any 'validmanyoﬂ\crﬁghtormnedyofwm.'mis
wofmsofmmmmmmmmwmmuﬁw Instrument is paid in full.
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Lender may
Lender shall be entitled to collect
18, including, but not Hmited to,

Trustee to execute a written notice of
themeeofaneventofdefaultando!lalder'seleﬂlontounsethel’mpertytobesoldandshallmuse
snd:noﬁeetoberewrdedineacheonntyinwhid:anypartofthel’mpertyislocated.benderor'l‘msteeshan
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by

required by applicable law, Trustee, without demand on Borrower, shall sell the
the highest bidder at the time and Place and under the terms designated in the
parcels and in any order Trustee determines. Trastee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveyi

the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the Ronjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751
foreclosure commissioner designated under sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

20. Substitate Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Wiﬂloutwnveymwcofmchopmy,dwswmmsteeshansuweedman the title,
powuanddnﬁaoonfareduponTmsteehadnmdbyappﬁcablelaw.

21. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any
ammncys'fewawardedbymappdlamcom

22.Rida-smthisSecnrityInsu'ument.Ifoncormomridusareexecutedbynonowaandmcordedmgaher
wiﬂ:thisSeanitylnsnument.mecovmamsofeechsuchxidashallbe i
supplement the covenants agreements of this Security Instrument as if

Instrument, [Check applicable box(es)].
[} condominium Rider Growing Equity Rider

] Pranned Unit Development Rider EJ Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

~Borrower

(Sea (Seal)
orrower

-Borrower -B

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower . -Borrower

STATE OF OREGON, Deschutes County ss:
Onthis 5th day of July, 1996 » personally appeared the above named
Janet E. Rirsch

the foregoing instrument to be her voluntary act and deed.
My Commission Expires: Before me:

o W@@S (244475

Notary Poblic for Oregon

WR(OR) (96801) Page8ots
STATE OF OREGON: COUNTY OF KLAMATH: ss,

11th da

Filed for record at request of Klamath Count:y Title the y

of___ July AD,19 96 a_ 2:47 o’clock P M., and duly recorded in Vol. M6
of __ Mortgages .on Page

Bernetha G. Letsch, Cpunty Clerk
FEE $45.00 : 'By&&%ﬂ.h&)‘




