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STATE OF OREGON,

.+ County of } ss.
foo T certify that- the within instrument
" 'was. received for record on the ______ day

TN SRTCE RSO he e o'clock —--_-.M., and recorded in
e i G0 AR e e f e - y

DONALD W. HORTON .. _ SPACE RESERVED: {volume No. _.—. on page

_ andf/or as fee/file/instru-
reception No. - ——

e S I S | of said County

QA/AE‘E\‘;@%’ o - L and seal of County
_FJ- /32)’ H LT R
ARak 1LUES D R 977/

" THIS TRUST DEED, mads this. ...icukhtl.c. day of e dMLY. 19.96..., between
GREGORY D, MORRLS and GANDEE LEE MORRIS ..

as Grantor,
, as Trustee, and

ASPEN TITLE & ESCROW. ING
DONALD W, HORTON. .. . oo%

as Beneficiary,

: S WITNESSETH:
Grantor irrevocably grantg,ibax"‘gaim,' sells and conveys to.trustee in trust, with power of sale, the property in
. K;l.amath, il ‘Cipunfy,ZOrego;rn, descn’bed as: v
" SEE LEGAL ,nzscnxm,xgﬁf;mhgi_ EXHIBIT VA" ATTACHED HERETO AND BY THIS REFERENCE
- MADE-A:PART HEREOF:-AS \THOUGH FULLY SET FORTH HEREIN....

gk

together with all and gingular the tenoment " herodit: nts and appurtenances and all other rights thereunto belonging or in anywise now
o;‘ herealter appertaining, and the rents, ‘fssues and profita thereof and all fixtures now or herealter attached to or used in connection with
t pfomr‘y- PR . PR s AR " . i = P N San N N -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of § i ined and payment of the sum

of TWENTY SIX _THOUSAND‘:AND‘NO/IOO - e i

- - = = ($26,000 .00) =T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and made by grantoc, the final payment of principal and interest hereof, if
not gooner paid, to be due and payable .. July 12 . x5

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes dus and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty oc all (or any part) of grantor’s interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all oblig i secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor 6f an earneat money agreement** does not constitute a sale, conveyance or
assignment. ’

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or rastore promptly and in good and habitablo condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, i regulati cov ¢s. conditions and restrictions atlecting the property; it the bensficiary
20 requests, fo join in executing such financing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public oifice or oftices, as well as the cost of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the beneliciary. :

4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property, against {)of or
damago by tire and such other hasards as tho beneticiary may from time to time require, in an amount not less than $.100 e Yalx
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; it the grantor il such insurance and to deliver the palicies to the beneliciary
at least fifteen days prior to the expiration i i hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The ¢ ted under any fire. or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as Bancticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dono pursuant to such notice.

5. To keep the property free irom construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property belfore any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receoipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by di by providing beneticiary with funds with which to make such pay-

ici at its option, mako payme id. with interest at the rate set forth in the note

d hereby, together with the obligations described
the dabt secured by this trust deed, without waiver of any rights arising from breach of any of the covenan
with interest as aforosaid, the property horeinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pay ¢ of the obligation herein dexcribed, and.all such pay ts shall be diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, rendet all sums socured by this trust deed immediatoly due and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, foes and expenses of thia trust including the cost of title search as well as the other costs and expenses of the

i i i i nforcing this obligation and trustee's and attorney's fees actually incurred.
action or procesding purporting to atlec
the beneliciary or trustes may appear, including any suit foc the
including but not limited to its validity and/or enforceability, to pay all costs and ex-
the amount of attorney foes mentioned in this para-
dgment or decree of the trial court, grantoc
nnuxl:‘t the appellate court shall adjudge reasonable as the beneficiary’s or trusteda’s attornoy tees on such appeal.

8. In the event that any portion of all of the property shall be taken under the right of inent d in or d: tion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

mmmmmmwh‘mmwMMMn'qu.mhmmmmmmmmnnsmBa.abank.tm!eompany
of savings Muuwhumummmnlm'umUnlmsm-uuumnmmm«izndmlnmumhm!
property of . mmﬁwmmmmMwmmnqmm,ummmmmlmmd under ORS 696.505 to 696.585.
mwawmmummmdmom.
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ily paid or i d by grant
X oCes and.the balance applied upon the indebted-

and tte such instre fs as shall be necessary
baaqliduy,mollts!mandprusnnﬁunotthizdndand
 without atfecting the liability ot any persoa for the payment of
plat of the property; (b) join in dranting any sasement or creat-
reament . atfocting this deed or the lien or charge thereof; (d)

m-ybedoscribeduthe“permncrpemm
of the truthfulness thereol. Trustee's

10. Upon any default by grantor b 4 ,bonolia'lrymyatmytinnwithoutnotioa,eitherx’nperson,byn‘entorbyateeim
to be appointed by a court, and without gard to the adequacy of any ity for the indebted; hereby secured, enter upon and take
Poesession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply ths same, less costs and oxpenses of operation and collection, including reasonable attorney's fees upon any
indebted, socured hereby, and in such order as beneticiary may determine.

11. The entering u and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance polil or ion or is lor any taking or damage ot the property, and the application or rel th f as
afocesaid, shall not cure or waive any default or noti default h der or invalidate any act done pursuant to such notice.

12. Upondetault by g in payment of any indebted:; socured hereby oc in g ¢’s performance of any agreement hereunder, time
being of the with respect io such pay and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect fo proceed to foreclose oed in equity as a mortgage or ditect the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to I by adverti: and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured heroby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has d {e and at any time prior to 5 days before the date the

ivi 86.753, may cure the delaul It:

of being
in addition to curing the de-
pay to the beneficiary all costs and expenses actually incurred in enforcing
and attorney's foes not exceeding the amounts provided by law.
14. Otherwise, fhaca!ellullbobeldonthedntelndatthetimalndplm designated in the noti of sale or the time to which
the sale may be postponed as provided by law, The trustee ma i

Aany covenant or warranty, express or implied. The recitals in the
proof of the truthfulness thereof. Any person, excluding the trustee, but including the
érantor and beneficiary, may purchase at the sale.

1S. When trustoe sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the trustee and a ble chargo by trustee’s attorney, (. 2) to the obligation secured by
the trust deed, (3) to all p having r fod liens subseq to the interest of the trustee in the trust deed as their interests may
appoar in the order of their priority and (. 4) the surplus, it any, to the grantor or to any successor in intorest entitled to such surplus.

16. Beneficiary may from time to time point a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all tizls,
powers and duties conferred upon any trustee herel d or appointed hereunder. Each such appoi ¢t and substituti shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of tho county or counties in which the
property is situated, shall be lusive proot of proper appoil of the trustee,

17. Trustee accopts this trust when this deed, duly tod and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantoc covenants and agress to and with the benoticiary and the benelticiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumber ed title theroto, excopt as may be set focth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

which cost may be added to grantor’s contract or

expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. :
The grantor warrants that the proceeds of the loan ropresonted by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposcs (soe Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for busi: or cial purposes.
This deed applies to, inures to the benefit ot and binds all parties hereto, their hoirs, legatees, devisses, administrators, executors,
repr tatives, and assigns. Ths term beneliciary shall mean the holder and owner, including pledges, of the contract
securod hereby, whether or not named as a beneficiary herein,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gonerally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to :' duals,

IN WITNESS WHEREOF, the grantor has executed this iff§trument H&iy yearfirst above written.
* IMPORTANT NOTICE: Delete, by lining eut, whichever warmanty {a) or (b) Is & g g
not applicable; Iif y (a) is applicable and the beneficlary is a creditor D 7, "MORRIS
as such word is defined in the Truth-in-lending Act end Reguk Z, the ; p ,’/
b.mﬁduylﬂﬂmplywl’hllu“a\d'_' by king req 5 (... &2 $
discl for this purpose use Stevens-Ness Form No. 1319, or squivalent, ANDEE LEE MORRIS
If compliance with the Act is not required, disregard this notice. R

STATE OF OREGON, County of ...__Klamath : )ss.
This instrument was acknowledged before me on ... July 12
by : M

,-

£ L]
/ ,/ P Pa / / y7)
(CApIZ LR A A
Notary Public for Oregon Mé/ commission expires 1/31/98
REQUEST FOR FULL IECONVEYANCI (To be used only when obligations have been paid.)

TO: ; . & , Trustee

The undersigned is the.legal owner and holder of all indebtedness secured by the foregaing trust deed. All sums secursd by the trust

dndhnbau&l&fndandf:ﬁlﬁad.]’cubemtu are. directed, on payment to you of any sums owing to you under the terms of the

trust deed or fo statute, to ! all evid o indebted; d by the trust deed (which are deliversd to you herewith
togotborwithtbotrultdeod)lndtorocouny,witboutwm'-mnty.tothewﬁnd«i‘mﬂbxt&mdr&mdmt&mtcm

DATED: . ,19..; P
mwm.&%;ﬁkumumnonwlmlomh
Bojh must be délivered 15 Hie frustes for canceliation before

" vetonveyance will be made.

AT T HOP Ry YA LA A e St




A parcel of land situate in the NE 1/4 of Section 32, Township
39 South, Range 8 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, more particularly described
as follows:

Beginning at the Northeast corner of the SE 1/4 of the SW 1/4
of Section 29 said Township and Range; thence North 89 degrees
19.9' West 368.0 feet to a point; thence South 6 degrees 21°'
East 2571.58 feet to a point; thence North 74 degrees 20.9'
East 726.31 feet to the true point of beginning of this
description; thence continuing North 74 degrees 20.9' East
703.07 feet to a point; thence South 0 degrees 53' West 663.17
feet to a point; thence South 72 degrees 14.4' West 648.52 feet
to a point; thence North 4 degrees 11.3' West 672.95 feet to
the true point of beginning of this description.

LESS AND EXCEPT THE FOLLOWING:

A parcel of land situate in the NE 1/4 of Section 32, Township
39 South, Range 8 East of the Willamette Meridian, in the
County of KLamath, State of Oregon, being more particularly
described as follows:

Commencing at the Northeast corner of the SE 1/4 of the SW 1/4
of Section 29, of said Township and Range; thence North 89
degrees 19.9' West, 368.0 feet; thence South 06 degrees 21'
East, 2571.58 feet; thence North 74 degrees 20.9' East, 726.31
feet to the true point of beginning for this description; thence
continuing North 74 degrees 20.9' Eagt, 207.00 feet; thence
South 04 degrees 11.3"' East, 207.00 feet; thence South 74
degrees 20.9' West, 207.00 feet; thence North 04 degrees 11.3°
wWest, 207.00 feet to the point of beginning for this
description.

CODE 21 MAP 3908-32A0 TL 2100

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of __Aspen Title the 12th

of July AD.19_96 at 11336 o'clock___A M., and duly recorded in Vol. M96

of Mortgages on Page __ 20705

Bemnetha G. Lejseh, County Clerk
FEE $20.00 ‘ s By_M/m /gw




