rage
i g , 19..96_, between

, hereinafter called the seller,

~ THIS CONTRACT, Made this....... 15t ..
Mideel B. Jaggr & Mugaret H. Jager as trustees
J. Kenyon, a married man

vy hereinafter called the buyer,
n of the mutual covenants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller nll'p! the loilpwing de-
scribed lands and premises situated in KLAMATH County, State of.... OREGON . .. ... ., to-wit:
HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR .
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT § 74116, VOLUME M73, PAGE § 2591.

IIY

Lots 33 and 34 in Block 1 in Tract 1122.

for the sum of....Thirteen Thousand and NO/OQ. Doliars ($.13.000.00...)
(hereinafter called the purchase price), on account of which One.Thousand. and NO/OQ. ==m——=m==. . ...
Dollars ($..1,000,00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase prics (to-wit: $12:.000,00. ...) to the order
of the seller in monthly payments of not less than One

Dollars ($..127.00............. ) each,

payablé on the . 1St..... . day of each month lereafter beginning with the month of Augustk. , 1996,
and continuing until said purchase price is {ully paid. All of said purchase price may be paid at any fime;
all delerred balances of said purchase price shall bear interest at the rate of.7%........per cent per annum lrom

July 1, 1996 wereveenne.Until paid, interest fo be paid and * ,be'";,,':d;',,c"',u'de"d in

-the minimum.monthly_payments nbove required, Taxeson soid premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warsants fo and covenants -with the seller that the real properly described In this contrect ia
CCA) prirmirilydads : vieibatt i ot

» y * r rr o’ proTpovee; .

(B) lor an or‘lniulfon or (even il buyer Is a natural pirson) is lor businews or commerclal purposes other than agricultural purposes.
The buyer shall be entitled (o postession ol said lends on ... . " Juﬂe 15, JOR——. I996 « ancd may refain such possestion so fongd as
he s not in delault under the terms of this cantract. The Liuyer adeees that at all times he will keep the buildings on said premises; now or herealter
srected, in good condition and repsir and will not sufler or permit any waste or sirip therecl; that he will keep said premises lree lrom mechanic’s
and all other liens and save the seller harmless therelrom and reimburae seller lor all costs and attorney’s fees incurred by dim in defending .1."‘" any
such liens; that he will pay all taves herealtor levied agmina said properly, as well as all waire rents, public charges and municipal liens which here.
alter lnwfully may be iniposed upon ssid premises, all proniptly belore the same or any part thereol become past due; thal at buyer's expense, he will
insure and keep inmured all buildings now or herealier erected on said premises againsi loss or demage by fire (with estended coverage) in an amount

rof fess than § . none PP | o | or i fol, ¥ (o the seller, with loas payable firsl o the seller and then to the buyer av
their respeclive interests mny appear and all policies ol insurance to be delivered (0 the seller as soon as imured. Now If the buyer vhall lail to pay any
such Jiens, costs, waler ren(y, (azes, or chardes or (o procure and pay lor such Imwurance, the seller may do 30 end any payment s made shall de added
to and become & part of the debi secured by this contract and .M"Cf"' interest_at the rate aforesaid, withoul waiver, however, ol any right arising to

the seller for buyer's breach ol caniract. and deposited in escrow

The sellcr agrees that at his esperse and within 10 o s esen daye lromithe date hereol, he will turnish unfo buyer a title insurance policy in-
suringd (in an amount squal to said purchase price) markeiable title in and to sald premises in the seller on or subsequent fo the date al this agreement,
save and ercenl the usual printed ol ] the huilding ami other restrictions and eassments now ol record, il any. Sellee also agrees thet when
said purchase price s tully paid amd upon request and upon surrender ol this agreemaent, he will deliver a and sullicient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigne, frve and clear ol encunibirances as ol (he date hereol and lree and clear of all encumbrances
vince said date placed, permitied or arising by, throudh or under seller, pting, b .« the said » ents and restrictions amnd the fazes, municipal
liens, water rents and public charger 10 avsumed by the buyer snd lurther excepting ail liens and encumbrances created by the buyer or his sssigns,

And it is understood and sdreed between said parties that time is 6l the essence ol this contract, and in case the buyer shall lail to make the
payments ahove required, or any ol them, punctuaily within ten days ol the time limited therelnr, or Inil (o keep any ag erein i then
the seller at his option shall have the following rights: (1) 1o declare this contract null and void, () to declare the whole unpaid principal balance ol
said purchase price with the interest therean at once due and payable amdfaor (3} to loreclose this contract by auit in ’:,m'ly. and in any ol such cases,
all rights and interest created or then avisting in [avor of the buyer ay ngainat the seller heeeunder shall u”uf; cense and determine and the tight 1o the
passession af tRe premises above described ard all ather rights acquired by the huyer hereunder shall revert to and revest in snitd seller without any act
of ve.entry, or any other act of said seller to be perlormed and without any tight ol the huyer ol return, 7 ion or f ' lor 'y paid
on account ol the purchase of anid property ay ahsolutely, tully and perlectly as il this 1 amd such pay s had never heen made: and in cave
ol such delault all payments theretolore made an this contract are (0 he refained by aef Irelong (o said seller ay the ngeerd and reasonable cent ol said
premises up fo the time of such delavit, And the snid seller, in case ol such delavit, shall have the right immediately, or at any time therealier, to
enter upon the land aloresaid, without any proces ol law, ami fake i 5. [; ion {hereol, hee with all the iny s and appur
therean aor thereto belonging.
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L, The buyer lurther agrecs that Inilure by the seller al any time to require perlormance by the buyer ol any provision hereal shall in 1o way aflect
his right hereunder to enlorce the same, nor shall any waiver by sa

r / seiler ol any breach of any provision hereol be held to be & waiver ol any suc-
ceeding breach ol any such provision, or as a waiver ol the provision itsell,

The true and actual convideration paid lor this (ransier, stated in terms of dollare, s § 13100()'00 [c) Tt ‘wek o
he

r5 3 " 2materd. k. "

posty P) 4l dsod—sudiodds ldesation (indi
In case euif or action is instituted to foreciore this or tn enl any of the provil
cour! may adjudge ressonablc as attorney's lees to be sllowed plaintill in saki sull or action and it
ol lh’ trial court, the buyer lurther promises {0 pay such sum ae the appeliate court shall adj
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the contert so requires, the singu-
lar pronoun shall be taken fo mean and include the plural, the masculine, lxo leminine and the neuter, and that generslly all grammatical chenges shall
be made, ansumed and implied to make (he proviviens Aereol apply squally to corporetions and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ollicers duly authorized guggnto by order of its board ol directors. SELLERS

Vern McTimmonds
N

LOis McTimmonds .
*IMPORTANT NOTICE: Delele, by lining evl, whichever phrese and whichever waortenty {A) er {3) ls net wpplicodle.
11 worrenty [A) T epplitoble ond if the seller is o credii s swch word is defined In the Teutheln.londing Act ond debevd
Reguicilen I, the seller MUSlozomply with the Act and allen by makin, d dinel i fer this purp Section 93.030. (Nelarlel ocknewledg-

ehing reqvl '
wis Yevens.Nets Form Ne. 13 imilar unless the contiact will betome o finst llen s finence the purchote of o ment en reverse).
dwaelling In which event wee Steve v Form Ne. 1307 ar simliter,

Untll o chonge 13 requested, oll . RN & LFIS MCTIMMONDS
s etatemmante shall bes sant tn 38461 LOWER BRICE CREED RD

which).(®

hereol, the buyer ajrees to pay such sum as the

an appesal is (sken lrom any judgmoent or decree
ble intiti’s attorney's fees on such

ATLIL ALNNOD HLVWVTA

o tenfenco belween Tthe sym.
I net cpplicoble, thevid be
t1es Oregen Reviied Siatvies,
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STATE OF OREGON: COUNTY OF '

PR T
e

MATH : ss.

Filed for record at request of Klamath County Title the 12th

July AD,19_96 _ at 3:00 _ o’clock P__ M., and duly recorded in Vol. M36
of Deeds on Page 20760

metha G. Letsch, County Clerk
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