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DENNIS RICHARDS
14924 SUGARPINE LOOP
LAPINE, QR 97739
THIS TRUST DEED, made this 0TI gayof Ju u7/ 19_9€ | between
as Grantor, \ co, , as Trustee, and
DEN} RICHARDS AND CAROIL, RICHARDS WIFE

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells, and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 24 IN BLOCK 3 OF TRACT NO. 1204, LITTLE RIVER RANCH, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON

TAX ACCOUNT NO: 2309 2B 1600 699756

~

together with all and singular the tenements, hereditaments and appurtenances and all other tights thereunto belonging or in anywise now or
hereafier appertaining, and the rents, issues and profits thereof and al! fixtures now or hereafier attached 10 or used in connection with said real
estate.

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
NINE_ THOUSAND DOLLARS AND NO/100

Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be due and payable JULY /&2 74 2006

The date of maturity of the debt i by this in is the date, stated above, on which the final installment of said note becomes due
and payable. In tiic event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this (rust deed, grantor agrees:

I. To protect, preserve and maintain said property in good
condition and repair; not to remove or demwolish any building or
improvement thereon; not (0 commit or permit any waste of said
propetty.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constnicted,
?hlma ed or destroyed thereon, and pay when due all costs incurred

erefor.

3. To comply with all laws, ordinances, regulstions, covenants,
conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the pro; blic office or offices, as well as the cost
of all lien searches made by filing officers or searching agencies as may
be deemed desinable by the beneficiary.

4. To provide and continuously maintain insurance on the bulld-
ings now or hereafter erected on the said tK:;l:mises against loss or
damage by fire and such other hazards as beneficiary may from

time to time require, in anamount notlessthan$ .
written in companies acceptable to the beneficiary, with loss payable to
the latter; all policies of in: shall be delivered to the beneficiary
as soon as insured; if the grantor shall fail for any reason to procure
any such insurance and to deliver said policies of the beneficiary at
least fifteen days prior to the expiration o any go!icy of insurance now

bencficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby,
together with the obllgau‘ons described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenants hercof and for suc gzmcms. with interest as
aforesaid, the property hereinbefore described, as well as the grantor,
shal! be bound to the same extent that they are bound for the payment
of the obligation herein described, and all such ments I be
immediately due and glylble without notice, = e nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
Dy this trust deed immediately due and payable and constitate a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustce
il:;ll’l'ed in cm}necﬁon with or in enforcing this obligation and trustee’s
s v's fess rh H

7. To appear in and defend any action or proceeding purporting
to affect the security rights or p of beneficiary or ; and in
any suit, action or proceeding in which the beneficiary or trustee ma
appear, including suit for the foreclosure of this deed, to pay ail
costs and expenses, including evidence of title and the beneficiaty's or
trustee’s attomey’s fees; the of y's fees d in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial court,

or hereafter placed on said buildings, the y may p the
same at grantor's expense. The amount collected under any fire or
other insurance polla:.i;e may be applied by beneficlary upon any
indebtedness secured hereby and in such order as beneﬂch?y may
determine, or at option of beneficiary the entire amount so colfected

or any part thereof, may be released to g . Such application or
release shall not cure or waive any default or notice of defaul

grantor further agrees to pay such sum as the appellate court shall
djud; ble as the ficiary’s or trustee’s atomey's fees on

such appeal.
1tis mutually agreed that:
8. In the event that any portion or all of said property shall be
taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of

hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pa
all taxes, assessments and other charges that may be levied or assesse
upon or against said property before any part of such taxes,
assessments and other charges become past due or delinquent and
promptly deliver ipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

the pay 28 nsation for such taking, which are in
excess of the smount required to pay all ble costs, exp and
y's fees ily paid or incurred b{ grantor _in such
proceedings, shall be paid to beneficiary and applied by it first upon
any relsom‘:le costs and expenses and attomey's fees, both in the trial
and appeliate courts, ily paid ot i d by beneficiary in such
Remceedings. and the balance applied upon the indebtedness secured
reby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s req!

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is an active member of the Oregon State Bar,
a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title
insurance company authorized to insure title to real property of this state, it subsidiaries, affiliates, agents or branches, tha United States or
any agency thereof, or an escrow agent licansed under ORS 696.505 to 696.585.
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note for endowmmm ( of full
without affecting the liability.
indebtedness, trustee may (
3 (b) join  granl

reon; () join in any sul tion or other agreement
affecting this deed or the lien or charge thereof; (d) reconvey, without
warmanty, all or any part of the property. grantee in any person e cure shall pay fary all costs
reconveyance may be described as the “person or persons Imy expenses actually incurred in enforcing the obligation of the trust d

entitled thereto®, and the recitals therein of matters or facts together with trustee’s and attomey’s fees not exceeding the amou;
be conclusive proof of the-truthfulness thereof. Trustee’s fees for any provided by law.

of the services mentioned in this paragraph shall be not less than $3. ) 14, rwise, the sale shall be held on the date and at the time
. 10. Upon any default by grantor hereunder, beneficiary may at any and place designated in the notice of sale or the time to which said sale
time without notice, either in person, by agent or by a receiver (o be be posiponed as provided by law. The y i
appointed by a court, and without regard to the adequacy of any property either in one parcel or in se|
security for the indebtedness hereby secured, enter upon and take parcel or fs at ion to the hi

! g bidder for cash, payable at
p of said property or any part thereof, in its own name sue or the time of sale. Trustee shall deliver to the purchaser its deed in form
otherwise collect the rents, issues and profits, including those past due as required by law conveying the pro; i
and unpaid, and apply the same, less costs and of operati or warranty, or impli e
and llection, ding ble attomey’s fees upon any any matters of fact shall be conclusive proof of the truthfulness
indebtedness secured hereby, and in such order as beneficiary may thereof. Any person, excluding the trustee, but including the grantor
determine, X . X and beneficiary, may purchase at the sale.
11. The entering upon and taking ’possessmn of said pro'peny. the 15. When trustee sells pursuant to the powers provided herein,
collection of such rents, issues and profits, or the proceeds of fire and trustee shall apply the p: s of sale to payment of (1) the expenses
other insurance policies or compensation or awards for any ukin; or of sale, includ g the p jion of the trustee and a reasonable
damage of the property, and the pplication or rek th as charge by trustee’s attorney, (2) 1o the obli}llion secured by the trust
aforesaid, shall not cure or waive any default or notice of default deed, (3) to all | having ded liens subseq o the
hereunder or invalidate ang act done pursuant to such notice. interest of the trustee in the trust deed as'their interests may appear in
12, Upon default by grantor in payment of any indebtedness the order of their priority and (4) the suzplus, if any, to the grantor or
secured hereby or in his performance of a agreement hereunder, to his successor in interest entitled to such surplus,
time being of the essence with respect of such payment and/or 16. Beneficiary may from time to time appoint a successor or
performance, the beneficiary may declare all sums secured hereby successors to any trustee named herein or to any successor trustee
immediately due and Jnyable. In such an event the beneficiary at his appointed hereunder. Upon such npﬁ:lmment, and without conveyance
clection may proceed (o fomgclose this trust deed in equity as a to the successor trustee, the latter shall be vested with all title, powers
morigage or direct the trustee to foreclose this trust deed by and duties conferred upon any, trustee herein named or appointed
advertisement and sale, or may direct the trustee to pursue any other hereunder. Each such appointment and substitution shall be made by
right or remedy, either at faw or in equity, which the beneficlary may written instrument executed by beneficiary, which, when recorded in
have. In the event the beneficiary elects to forecl by advertisement the mongasﬁ: records of the county or counties in which the property is
and sale, the beneficiary or the trustee shall execute and cause to be situated, ll be conclusive proof of proper appointment of the
recorded his written notice of default and his election to sell the said successor trustee.
described real property to satisfy the obligation secuted hereby 17. Trustee accepts this trust when this deed, dul{ executed and
whereupon the trustee shall fix the time and place of sale, give notice acknowledged s made a public record as provided by law. Trustee is
thereof as then required by law and groceed to foreclose this trust deed not obligated to nolify any party hereto of pending sale under any
in the manner provided in' ORS 86.735 to 86.795. other deed of trust or of any action or proceeding in which grantor,
13. After the trustee has commenced foreclosure by advertisement beneficlary or trustec shall be a party unless such action or proceeding
and sale, and atany time prior to 5 days before the date the trustes is brought by trustee.

X

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b} for an organization, or (even if grantor is a natural Pperson) are for business or commercial purposes.

This deed applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
execuiors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever

the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) O « MENKEN
or (b) Is not applicable; it warranty (a) is applicable and the

g 2. oo et
Truth-In-Lending an af L] ary ;
comply with the Act and Regulation by making required ET ‘A. MENKEN
disclosures; for this purpose use Stevens-Ness Form No. 1319, or
moqulvala::. i compliances with the Act is not required, disregard

notice.
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STATE OF OREGON
Coumy of Linn

BE IT REMEMBERED, That on this —10th gy of July 19 96 before me, the

undersigned, a Notary Public in and Jfor said County and State, personally appeared the within named__
~GEORGE S, MENKEN AND JANET A. MENKEN

methat __ THEY _ executed the same Jreely and voluntarily,
IN TESTIMONY WHEREOF, I have hereunto set my hand a
written.

“Notary Public for Oregon.

N C CREEL s .
c'g)l;ﬁa% ggjoahl% 602%1 My Cgmmissmn expires
MY COMMISSION EXPIRES JOME 21, 2000

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

T10: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the Joregoing trust deed. All sums secured
by:aidmdeedhavebemﬁdlypm‘dmdsmimed. You hereby are directed, on payment to you of any sums owing to you
ander the terms of said trust deed or pursuant to statite, to cancel all evidences of indebtedness secured by said trust deed
(wlidzmddivzradwmhamﬂhtogahaﬁlhsaidmmdud)mdwmnvey, without warranty, to the parties
daimdbylhetamafmidmdedthememwhddbymmdaﬂwm. Mail reconveyance and documents to

DATED: 9

Beneficiary
OonouoaordauoywsmmMmmmmnmmmummmmmmmm

"TRUST DEED_ ' STATE OF OREGON, Ll

| ' Countyof _glamath __  }ss.
CEORGE S. MENKEN — L L centify that the within instrament was
30065 INGRAM !;ggls) . received for recordonthe__J2t+h
-LEBANON. OR ¢ , day of. July 1996, at
3100 _o’clock »_M., and recorded in
-DENNIS RICHARDS book/reelfvolume No. _____M96 __ on
14924 SUGARPINE LOOP page_20164 ____or as feeffile/instru-
_LAPINE, OR 97739 ment/microfilm/reception No. 21268
Beneficiary Record of Mortgages of said County.
Witness my hand and seal of County
affixed.
Bernetha G. Letsch, Co Clerk
Name Title

By Deputy

FEE:$20.00
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