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THIS TRUST DEED, mad.
-DONALD. M. BROWN ...

i : - , as Grantor,
-ASPEN.TITLE. . & ESCROM,. INCa: i i = x , as Trustee, and
-ROBERT..E.. WELDING. anfl . JUANLTA.C.. MELDING,. hushand and. wife with full rights of .
-survivorship A wovsrenerin

X ' e | WITNESSETH:
' Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
—.Klamath..... <. County, Oregon, described as: .- -

AS PER EXHIBIT "A" ATTACHED HERETO AND BY 'THIS REFERENCE MADE A PART HEREOF.........

togother with all and singalar the b men , Horeditamerits and appurieninces and ‘all other rights thersunto belonging o in anywiss now
:Jr'. hereattor appertaining, and the rents, issues and profits therect and all fixtures now or hereafter attached 20 or used in connection with
property. . RS IEEERE o

z = - ment/microfillw/reception’ No.

FOR THE PURPOSE OF SECURING PERFORMANCE :of sach af of grantor herein ined and payment of the sum

of . TWENTY. . THOUSAND. AND.. NOL 1 Q0 o v s s e s e e e et e e e e o e e o e e

mommmmmm === ($20.000.00) sttt e ottortas Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and mada by gdrantor, the final payment of principal and interest hereof, it
not sooner paid, to be dus and payable July 1, 2005. 3%

The date of maturity of the debt d by this Instr t in the date, stated above, on which the tinal installment of the note

becomes due and payable. Should the grantor slther agree to, att ¢ to, or lly sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
benelticiary’s option®*, all obligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agrooment*® does not constitute a sale, conveyance or
assignment. '

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserve and maintain the properly in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therofor.

3. To comply with all laws, ordi, , regulations, conditions and restrictions affecting the property; it the beneliciary
8o requests, to join in ing such ti ing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against bliss or lh
ble ya

damage by tire and such other hasards as the beneliciary may from time to ¢time require, in an amount not less than $1NSUL3
written in companies acceptable to the beneliclary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any roason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration ol any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application ot release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againat the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therelcr to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in ;uuuphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound tor the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to attect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this inst ¢, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustee’s attorney fees; the amount of attorney feer mentioned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judg¢gment or decree of the trial court, grantor
further agroea to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mmutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of emi d in or d ian, bene-
ficiary shall have the right, it it so elects, to require that all or any portion ot the moniss payable as compensation for suck taking,
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S.Mmtmwfmtimmdmumwittonrmoctobomﬂ& , paymoent of its fees and presentation of this deed and
the note for endorsement (in case of Iull reconveyances, for cancellation), wifhout atlecting the liability of any person for the payment ot
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-

.ing any restriction thereon; (c) join in any subordination or other agroement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persona
legally entitled thereto” and the recitals therein of any matters or facts shall be corclusive proot of the truthlulness thereof. Trustee’s
feealoruzyolthoaemcumantumodm this paragraph shall be not less than 5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, l'ncluding reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compenaation or awards for any taking or damage ot the property, and the application or release thereot as
aloresaid, shall not cure or waive any default or notice of delault hereunder or innhdlre ary act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essonce with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benohd.ry may elect to proceed to foreclose this irust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured horeby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provt’dod in ORS 86,735 to 86.795.

13, Aiter the trustee has for by advertisernent and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obllgntion or trust deed. In any case, in addition to curm¢ the de-
fault or delaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place deugnated in the notlce of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of the trustee and a reasonabls charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pnoﬂty and (4) the lurphu, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to ttme pp or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such app t, and wil ¢h eonveynnce to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or her . Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, whon “recorded in the mortgage records of the county or counties in which the
property is i d, shall be lusive proot of proper app of the trustea.

17. Trustee nccepu this trust when this deed, duly ted and ack ledged, is made a public record as prowded by law. Trustee
is not obligated to notify any party hereto of pondln‘ sale under any other dsed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceading is brought by trustee.

The grantor covenants and agrees to and with the bomlichry and the beneficiary’s successor in interest that the grantoer is lawtully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorevor defend the aame -‘uimt all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by ptoviding evidence that drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposss (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators,
personal representatives, successors and assigne. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein,

In construing this mortgage, it is understood that the mortgagor or mortgagee may bo more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed Sl(us in nt the dEy and year first above written.
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Th:s instrument was acknowy dged before me on 19,

R Notary Public for Oregon My commission expires ....

ey .,,.’,..-_""" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
TO: Trust

The undersigned is the legal owner and holder of all indebted. d by the foregoing trust deed, All sums secured by the trust
deed have been tully paid and utilfiod. You Inmby are directed, on payment to yoa of any sums owing to you under the terms of the
trust deed or pursuent ‘o o indebted d by the trust deed (which are deliversd to you herewith
together with the trust deed) and to mconny, without watranty, to the mtu designated by the terms of the trust deed the extate now
held by you under ﬂnmﬁwuﬂ‘omymuﬂdm&nu fo ...

= ;

DATED: .z o300 19 s U
Do not loia'ar dm.“a‘y‘\m. Trust Dead OR THE NOTE which it secures.” Fi IR
Both must be delivered to the frustes for canceliation before
will be made. Benelficiary

AT SHEK]




EXHIBIT "A"

A tract of land situated in the NE 1/4 of Section 35, Township
34 South, Range 7 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more part1cu1ar1y described
as follows: L e WALl el it Y

Beginning at the Northwest corner of the SW 1/4 of the NW 1/4
of the NE 1/4 of said Section; thence East 165 feet to the true
point of beginning; thence continuing East 165 feet; thence
South to the Northerly bank of the Sprague River: thence
Northwesterly along the Northerly bank of the Sprague River to
the Southeast corner of Deed Volume 346, Page 195, recorded
June 20, 1963; thence Northerly along the East 1ine of said
deed to the point of beginning.

EXCEPTING THEREFROM that portion 1ying within the
Chiloquin-Sprague River Highway right of way.

CODE 138 MAP 3407'355°,TL 600

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof ______Aspen Title & Escrow the___15th day
of ___ July AD, l9_2§_at_11_._QLoclock____AM and duly recorded in Vol. M96
of Hbrtggges onPage '_20868 .

Bernetha G. , nty Clerk
FEE $20.00 s ny_&a.z._»ﬁia__»_u;;




