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and the Beneficiary, -

a____________________organized and existing under the Iaws cfw____ , whose address is

-5 PO BOR-15T0. wn.M‘ 7062 ("Lender’).
CONVEYANCE: For value received, Borrower irevocably grants and conveys to Trustes, in trust, with power of sale, the real estate described below

and all rights, easements, appunenances, rents, leases and exlsting and future Improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: - CLOVER: CREEK-D -~ - KIANATH-FALLS - . Oregon 97601 - -
(Street) ) (Cty) (Zp Coce)

LEGALDESCRIPTION
211 of the property looated at 'M“ ,uun

atqumnm . County of KLAMATH

. State of OR - umﬁmﬁum .easehold o

hnlm mmammymummum

"pdditionel Property Desoription® uhich is attached hereto as Exhibit A,

5 together with a security interest in that certain 1996 , 10!14

REDMAN mw.mmnzn -

o

143

.. The -Borrowsr doss heredy suthorise the: leadsr or its essigns to obtain a
mmmmmmummm,.
uumm»mwwmmm

located in ‘""w’ ol . County, Oregor.
TITLE: Borrower covenants and warrants tile to the property, except for -

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, inciudes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debtis evndenced by (Llst all mstruments and agreements secured by thls Dead of Trust and the dates thereof. )

[ Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again rnade subject to !he dollar limit descnbed below.

Future Advances: The above debt is secured even thougg all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of rust is executed.

The above obligation is due and payable on ____ 364 the -Srow'iTastconstriug - aba gl not paid earlier.
The total unpaid balance secured by this Deed of Tmst at any one time shall not exceed a maximum pnnapal amount oi

: ; : : P . Dollars ($ S52147.88 ),
plus mterest. plus any amcunts dtsbursed under the. tetms of thts Deed of Trust to proiect the security ol this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust. with interest on such disbursements.

[C] variabie Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Oa cogy of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
ereof

RIDERS: [ Commercial {1 . a

SIGNATURES By sl nlnﬂ below, Borrower agrees to the terms and covenants contained ln this Deed of Trust, Includln%those on page 2, and
in any «fm bed above elgned by Borrower. Borrower also ackncwledges e pt a copy of this Deed of Trust on today's date.

ACKNOWLEDGMENT: 2 TE OF OREGON, ..... County ss:

-On this . et eveennd ] personally appeared the above named
<2 AR O - SRR L0 L - A and acknowledged

the foregoing instrument to be

W%Mm

Notary Public for Qregon

'REQUEST FOR RECONVEYANCE

this Deed ol TrusL have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
o reconvey, without warranty, aumeesmtemmeWywumﬂusDewdTmstmmepus«sbga!yamﬂedmereto

Date:

OREGON
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Boi crfwmrswm%; appiiad first$ any amounts Borrover
A to ,and then to- ‘prepayment of the secured debt occurs for
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-Clg m'lavorofLender.Lenderwillbenamedaslosspayeeorastheinsuredonanysud:insumwe
tanceproeeedsmaybeawlied;mmlnLander‘sdlscretlon,wemrmmmbnorrepalrofmedamagedpmpenyortothesmad
debt. If Lender requires mortgage insuranee, Borfower agrees to maintain such insurance for as icng as Lender requires.

LP(W;BomMﬂksepﬁlemdper;yinWmndﬁonandmakpa}] repairs rsasonably necessary.

8. Expenses. Borrower agrees 1o'ps y &l Lender's expenses, including reasonatile attomeys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obllgaﬂonas%wmd bﬁ‘ls‘Dead of Trust. Borrower will pngy these amounts to. f as provided in covenamys of this Deed of Trust.

6. Prior Sacurlty Interests. Unless Borrower first obtains Lenders written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, incl ng Borrower's
Covenants {o make payments when due. [ :

L s . : S
7. KsiGATRH of ReHVSLERE Whofits. Borrower assigns to LendbPthé rem‘?&ns of the property. Unless Borrawer and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents -as.{ong as Borrower is.not in default. If Borrower defaults, Lender, Lender's agent, or a
court inted receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ied first to the
costs of managing the property, including court costs and attorrieys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the securéd debt as provided in"Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is ona
leasehold. If this Deed of Trust is on a unitin a condominium or a planned unit development, Borrowsr will perform all of Bomrower’s duties under the
m%raaguﬁg‘pmﬂe condominium or plannad unit development. TOIR A HULTO S

"Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pa any amount if necessary for performance. if any construction on
the propegxés discontinued or not carried on in a reasol manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. may include completing the construction.

Lender’s failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's secumY intarest will be sacured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Detault and Acceleration. If Borrower fails to make any pangnent when due or breaks any covenants under this Deed of Trust or any i

secured by this Deed of Trust, Lender may accelerate the maturfty of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

tice to be recorded i mc"j\w . m"'mﬁ otpmpean

A ! 0 n each cop or

: X ‘shall give ndtice of sale in'the manne: ﬁre'sngibodbyapplicablelawto Borrow'g:ndtootherpersor':syas

W law matx uire, After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at
ic auction to the highest bidder for cash at the time |{ v thy rotios of salen or Lender's designee

may purchase the prnq_erty at any sale, Trustee shall defivér to conveying tho property without any covenant or waranty,

asér Trustde's
expressed o implied. Trustee shall appy the proceeds of the gl 1 the fol : ‘
e T y howing order 'Li)to al reasonable costs and expanses of the 5ale, ncluding,

nable Truslee' ' fogs: :
esag it B9 and atomeys'fags: (2) 1 all sums sscured by tle Dsed of Trust and (3) the excass, i any, o the person o

12, n. Lender may enter the property to inspect it if Lender gives Borrower notice betorghand. The notice must stéte the reasonable cause for
%om

13. o ;. ns.4o Lo ! L0f, A moﬁnages connected with a condemnation o'r other taking of all
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14. Walver. By exercising a remedy available to Lender, Lender does not give up any rights to later use any othier remedy. By not exercisi any
remedy upon gorrowers gefguyh, Lender does not waive any right to later consider the event a default if it happens again. "

15. Joint and Several Liabliity; Co-signars; Successors and Aulg;u Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt Instrument(s) does so only to grant and con\::] that Borrower’s interest in the
10 the Trustee under the terms of this Deed of Trust, In addition, such a Borrower agrees that the Lender a any other Borrower under this

Trust extend, modify or make other es in the terms of this f Trust or the secured debt without that Borrower's consent and
without releasinn‘:{hat Borrower ?ryom the tena\'\';y of this mot Trust. ??8&8

The duties and benefggr M’&ea of Trust shall bind and bansfit the successors and ésslgns of Lender and Borrower.

18. Notice. Unless otherwise alﬁuired by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Bropen¥ address or any other address that Borrower has given 1o Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has Ignated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. T *.%M ponef Wl&lﬂﬂ gy mg;dag tatemest in it is sold or transferred without

Lender's prior wri ol i di mmediafs_payment of the I{ Mr ISo demand imi jate nt if the

ammm AUEGHrowers S0k oriFearomo oo baee S LI i pediale payment i the
UNERe ot Eugc anget. ox Tpn mes fon, (o BT S

18. Releass. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
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EXHIBIT “A"

Lot 5 in Block 3 of KLAMATH RIVER ACRES, according to the official plat thereof
on file in the office-of the County Clerk of Klsmath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the i5th day
of __July AD,1996 - . a 11230 o'clock _AM.,, and duly recorded in Vol. __ 196
of __ Mortgages - on Page __20895

Bernetha G. Letsch, Gounty Clerk
FEE $20.00 ) By NI W Mkhw




