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THIS CONTRACT, Made this _08 ___ day of July 1996, between GWENDOLYN :
EASTERLY .

hereinafier called the seller, and\ENNETH W_ CLARK

hereinafier called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreemenis herein contained, the seller agrees 10 sell
unto the buyer and the buyer agrees 10 purchase Jrom the seller all of the following described lands and Ppremises situated in
KLAMATH ___  County, State of Oregon, to-wit:
10T 5 IN BLOCK 8 OF JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

This contract of sale is not assignable without sellers written consent-consent not to
be unreasonably withheld.

IN ADDITION TO THE MONTHLY PAYMENTS~BUYER SHALL MAKE A BALLOON PAYMENT OF
$5,000.00 BETWEEN JUNE 16, 1998 AND AUGUST 16, 1998.

Jor the sum of SIXTY-FIVE THOUSAND DOLLARS AND NO/100~

10,000 00 )

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer agrees to pay the
remairder of said purchase price (10-wit: ) 10 the order of the seller in monthly paymenis of not less
than__ FIVE FUNDRED TWENTY-FIVE DOLLARS AND 61/100~

Dollars (3 525.61 )

each

payable on the 16 day of each month hereafter beginning with the month of August. .1

and continuing until said purchase price is fully paid. All of said purchase Pprice may be paid at any time; all deferred balances
of said purchase price shall bear interest at the rate f EIGHT er cen! per annum from
JULY 16, 1996 until paid, interest to be paid MONTHLY g ﬂm in the minimum
monthly payments above required. Taxes on said Eremises for the current tax year shall be prorated between the parties hereto
as of the date of this contract.

Thebuyerwnmmsmandcovemntswiﬂnhcseﬂerdmthcrulpmpenyducﬁbedlnlhisoonmis
*(A) primarily for buyer’s personal, family or household purposes.

incurred by seller in defending against any such liens; that buyer will pay ail taxes hereafter levied against said property, as well as all water rents,
public charges and municipal liens which hereafter lawfully may be imposed upon said premises, all promptly before the same or any part thereof
become past due; that at buyer's expense, buyer will insure and keep insured all buildings now or hereafter erected on said premises against loss or
damage by fire (with extended coverage) in an amount not less than § in a company or companies satisfactory
to the scller, with loss payable first to the seller and then to the buyer as their respective interests may appear and all policies of insurance to be
delivered to seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for
such insurance, the scller may do so and any payment 50 made shall be added to and become a part of the debt secured by this contract and shall bear
interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within _30 fays from the date hereof, seller will fumish unto buyer a title
insurance e in and to said premises in the seller on or subsequent to the
and other restrictions and casements now of record, if any. Seller

p arising by, through or under seiler, excepting, h . the said ,
water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances

(Continued on reverse)

* IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or (B) is not applicable. If warranty (A) is applicable
and if the seller is a creditor, as such word is defined in the Truth-in-Lending Act and ion Z, the seller MUST comply with the Act and
Regulation by riaking required disclosures. - Com

GWENDOLYN EASTERLY

P. 0. BOX 322 OF OREGON,

GILCHRIST, OR 97737
Grantor's Name and Address

. 19 , at

M., and recorded in
e 0N
or as feelfile/instru-

Lhﬂladwelanuoslad all tax statements shall be sent
1o the following address.

Kenneth W. Clark
P. 0. Box 520

Roseburg, Oregon 97470
Name, Address, ZIp




And it is understood and agreed between seid parties that time is of the ence of this contract, and in case the buyer shall fail o make the
puynuuabwcuquind.ormyoﬂhem.’mﬂymzo’ayso:hﬂmwm.manmbepmwamhwnw,m
the seller at scller’s option shall have the following rights: .

(l)hdednmmhmmdhdfordmnkmdmnmdvold.mmdmmcwmhaser‘sdghtsfmfeimdmdmedeb(
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(Z)Todechreuwwboleunpddpdndpdblkweofuidwmmmmmhumuhenonltomeduelndpaylblc;mdlor

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest crested or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the
right to the possession of the premises above described and all other tights scquired by the buyer hereunder shall revert to and revest in said seller
without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation of compensation
for moncys paid on account of the purchase of said if thi
madc;andinmseofmchdefmlullpaymcnudlemofommadeonmisconnwmtobeminedbyambelongmsaid seller as the agreed and
reasonable rent of said premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any
time thereafter, to enter upon the land aforesaid, without any process of law, and take immediate p ion thereof, together with all the
improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the selier at any time to require performance by the buyer of any provision hereof shall in no way affect
seller’s right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any
succeeding breach of any such provision, or as a waiver of the provision itself,

The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 65,000.00 . ®owever, the scrual
consideration consists of or includes other property or value given or promised which is mm consideration (indicate which). ©

In case suit or action is instimted to forecloss this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay
such sum as the trial court may adjudge reasonable as atoraey’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken
from any judgment or decree of the trial court, the losing party further promises o pay such sum as the ppellate court shall adjudg ble as the
prevailing party’s attorneys fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so
requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally afl grammatical changes shall be made,
assumed and implied to make the provisions hercon apply equally to corporations and to individuals.

‘This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate partics hereto but their
Tespective heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the undersigned is a

corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers duly authorized
thereunto by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY

DESCRIBEU IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE

LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR

ACCEPTING THIS INSTRUMENT, THE PERSON. ACQUIRING FEE

TILE  TO THE PROPERTY §| LD CHECK WITH THE

APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO

VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON

LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS
DEFINED IN ORS 30!

» BUYER: Comply with 0R893.905¢tseqpﬂonomfelsingthlsremody.
NOTE - The sentence between the symbols O, if not applicable, should be delstod. See ORS 93.030.

(¥ executed by a corporation,
aifix corporate saal)

STATE OF OREGON
County of _DOUGLAS }ss.

7
BE IT REMEMBERED, That on this (27 dayof % 1996 before me, the

undersigned, a Notary Public in and for said County and State, personally &Jearad the within named__
GWENDOLIYN EASTERLY

known 1o me to be the identical individual ____described in and who executed the within instrument and acknowledged to
me that executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal the day and year last above

wrilten.
I y— —_— . W 9\ é,(ﬁ-r/\ﬂll/k
DONRLD ¢ SobpER 4

re Notary Publit for Oregon.
3 NOTARY PUBLIC - OR ;D'
COMMISSION NO. Agggfsv My Commission expires__/~ /S ~F >
MY COMMISSION EXPRES JAN, 15, 1897

0Rs93.633(I)Nlmmmmmm»mwm.u;ﬂmmmlzmmmmmm
insmmmisexewmdammepudesmbmmd.dunbowkmﬂedged.inmemnnerpmvidedfoncknowhdgumordeeds.bymeconveyorofmc

tide by the conveyor not later than 15 days after the instrument is
executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.635 i3 punishable, upon conviction, by & fine of ot more than $100,
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the 15th day
of __ July AD., 1996 at__I1:31 o'clock _____ AM., anddulyrecordedinVol. _Mg6
of Deeds onPage 20898 .
Bemetha G. Letsch, Cognty Clerk

FEE $35.00




