COPYRIGHT 1008 . STEVERS NESS LAW PUBLISHING OR 87208

'Eileen Jean Faulkner . » = A‘,'Vf;f ' Vol..mﬂ_b_Pagé
2770 Eastmont Street L
Klamath Falls, OR 97603

Soller's Name and Address
Mark M. & Pamela C. Davenport
6420 South Sixth Street
Klamath Falls, Oreogn 96703-7194 19, at
Buyers Name and Address M., and recorded in
ARor recording, return 10 (Hewea, AGGIees, TP} e emmmmmeen on page
Mark M. & Pamela C. Davenport e and as fee/file/instru-
6420 South Sixth Street ment/microfilm/reception,_No.
---Klamath Fa~1_18»,-"0!l~j976'03-7v194'—» S i Record of Deeds of said Cod:
Ol roy pree, oo SR U SiaBMOnRs 10 (Hame, AGGrees, Dp): , Witness my hand and
“"Mark M. & Pamela’'C. Daveénport':‘ ——I'’ T affixed.
6420 South Sixth Street- .- - ..:

Klamath-Falls, Oreogn ~97603=719%

CONTRACT - REAL ESTATE
day of

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecments herein contained, the seller agrees to sell unto

the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
Klamath County, State of Oregon to-wit:

Beginning at a point 1564 feet East of the Southwest cormer of the NW 1/4 NW 1/4

Section 5, Township 39 South, Range 9 East of the Willamette Meridian; thence

South 380 feet; thence East 50 feet to the true point of beginning; the East 55

feet; thence North 100 feet; thence West 55 feet; thence South 100 feet to the

place of beginning; being a portion of the SE 1/4 NW 1/4 of Section 5, Township
"~ 39_South, Range 9 East of ‘the:Willamette Meridian

TWENTY FIVE THOUSAND AND NO HUNDREDS-
for the sum of Foo The 1
hereinafter called the gurchase price, on account of which Two ousand and no hundre
0 )

Dollars (§ 2,000. is paid on the execution hereof (the reoeigt of which is hereby acknowledged by the seller); the buyer

o pay the remainder of the purchase price (to-wit: $23,000.00______ to the order of the seller in month ts of not
mmﬁvocﬁundred and pt%chun%re S ? ) gorleroL oS el;:;l::?s P'O%ay&cn © no)

each,

payable on the _13th day of cach month hereafter beginning with the month of July , 19--_9_6.’, and con-
tinuing until the purchase price is fully paid. o
The true and actual consideration for this conveyance is $.23,000.00. (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of
percent per annum from «until paid; interest to be paid
tion to L1to be included in the minimum monthly payments above required: Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of __July. 1 ,19.96

The buyer warrants to and covenants with the seller that the real propesty described in this contract is

* (A) primarily for buyer's personal, family or houschold purposcs

‘The buyer shall be entitled to possession of the lands on 19 %% » and may retain such possession so long as buyer
is not in defsult under the terms of this contract. The buyer agrees that at all times bu er will keep the premises and the buildings, now or hercafter crected th

in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep the premises frec from tion and all other liens and
save the seller harmless therefrom and reimburse seller for all costs and attomey fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafier levied against the property, as well as all water rents, public and municipal liens which hereafter lawfully may be imposed upon the premises,
all promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or hereafter erected

mthepxemhuagahslosordamgebyﬁm(wi&mmdedmvmse)hmammmhsms25’000’0 in a company or companies satisfactory
to ive inf

thcselkt,q)eqﬁallynamingedmseUerasmlddiﬁmninsumd.wimlos yable first to the seller and then to the buyer as their respecti terests may appear
and alt policies of i to be deli

P d to the seller as soon as insured. Ihebnyetshllfxillomlnysudxliens,oosts.wnlenems.uxcsorchaxga.thescll-
er may do 30 and any payment so made shall be added to and become a part of the debt secured by is contract and shall bear interest at the rate aforesaid, without

walver, however, of any right arising to the seller for buyer’s breach of contract.
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nless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
AL I I R L T T AT LA A1 -

' phrchase irisuririce At Biiyer's eXpense to protect seller's intercst, This insurance may, but need not, also

protect b ayer’s interest. If thceouateral damaged,ﬂxecwmgepmwd by seller may not pay any claim made by or
against buyer. Buyer may later cancel. th erage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added; the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agrees that at scller’s exp and within' __. . . days from the date hereof; seller will furnish unto buyet a title insurance policy insur-
ing (in an amount equal to the purchase pric? marketable title in and to the premises in the seller on or subsequent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions and easemnents now of record, if any. Seller also agrees that when the purchase price is fully paid and
upon request and der of this agr seller will deliver a good end sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
under seiler, excepting, howevez, the casements, restrictions and the txes, municipal liens, water rents and public charges so assumed by the buyer an further except-
ing all liens and encumbrances created by the buyer or buyer’s essigns.: : .

And it is understood and agreed between the parties that time is of the essence of this.contract, and in case the buyer shall fail to make the payments above
tequseai, o:n;ny of them, punctually within 20 days of the time limited therefor, or fail o keep any agreement herein contained, then the seller shall have the follow-
ing rights options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguisked, and to retain

sums previously gaid hereunder by the buyer;®

(2) To declare the whole unpaid principal balance of the purchase price with the interest thercon at once due and payable; and/or

(3) To foreclosc this contract by suit in equity.

© WARNING
Betyiben theap, sellet

SRR

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shail utterly cease and the right to
the possession of the prémises above described and all other rights ao?ui;ed by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the sclier 10 be performed and without any tight of the buyer of retum, reclamation or compensation for mon?'s id on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
oa this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such defauit. And the selley, in case
of such default, shall have the right immediately, or at any time thereafier, to enter upon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the imp: ents and appurtenances thercon or thereto belonging.

The buyer facther agrees that failure by the seller at any time to require performance by the buyer of any provision hercof shall in no way affect sellers right
hercunder 1o enforce the same, nor shall any walver by the scller of any breach of any provision hercof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself. '

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
soaable times (upon reasonable prior notice to buyer) for the purpose of inspecting the propenty.

In case suit or action is instituted to foreclose this contract of to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attomey fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudg ble as the prevailing party’s attomey fees on such

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the sin-
gular pronoun shail be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply cqually to corporations and to individuals.

This agreement shall bind and inure 10 the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
adminis p ] representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the partics have executed this instrument in duplicate; i either of the undersigned is a corpora-

tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE:TO THE PROPERTY SHOULD CHECK WITH: THE APPRO-
PRIATE CITY OR COUNTY. PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE "AE%V‘I'.‘!%RHSS gON s%AoWSUITS AGAINST FARMING OR FOREST
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STATE OF OREGON;County of K / A maﬂl‘ I/\
g - This instrument was acknowledged before me on:

by -..

This instrument was acknowledged before me on

by . . : E——
as
- of

e Lot (LN ne®om
LY A e eaon | - Notary Public for Oregon NPT
. cowmssinwo.oarers Tl My commission expires SeEemiayal Y,

199K~

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manger provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
W“’"‘WMWMNWW“’W"‘N"M 15 days after the instrument is executed and the parties are bound

"ORS 93,990 (3) Vioiation of ORS 93,635 is punishable, upon coaviction, by  fine of not more than $100.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _Mark Davenport the . _15th day
of July AD. 19 96 _a__2:01 = o'clock P M., and duly recorded in Vol. __M936
of Deeds on Page 20929 .

Bernetha G. Letsch, Gounty Clerk
FEE $35.00 . By S o, koz*man L)
A




