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THISAGREEMENTlsmadethls ‘15th "fda{\‘fot"gj iy i 4g96, and Is Incorporated into and
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shall supplement the Mortgage or Deed of Trust (Security |nstrum t) ol the same date given by the undersigned (Borrower)'

w coveﬂng the propeny snuated at (mongaged premlses) 7133 Hager Lane, Klamat:h Falls, OR 97603
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andlegally ‘déscribed as

Parcel 2 of Land Partition 15-93, situated in the. E1/2 NW1/4 SEl/4 and W1/2 NE1/4 SEl/4 of
Section 12, Township.39;South, Range.9 East,of the'Willamette Meridian, Klamath County, Oregonm.

Lots 1 through 6 inclusive of Block 7, KERNS TRACTS, according to the official plat thereof
on file in the, office of the County Clerk of Klamath County, Oregon.

Tax Acct.-: #3909-0L2DB-00302~ S Key-#814957
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3909-012DA-01600" #1=" 190586649
3909-012DA-01602 874949

Lender, as a condltlon to making sald loan has required the executlon of thls Condltlonal Assignment of Rents of

the ¢ encumbered property )

In order to further secure payment of the Indebtedness of Borrower to Lender and in consideration of making the *
loan, Borrower does hereby sell, assign, transfer and sét over to Lender all rents, iésues and proﬁts from the morigaged .
premlses. This asslgnment is to become effective upon any default under the temls of the Security Insttument and will
remaln n lulrforce ‘and elfect so long as’ any default continues to exlst.
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Upon any default of the loan. the Borrower authorlzes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becomlng payable durlng the period of continuance of any default and to
take Over-and’ assiife the management 6pei'atlon and malntenance of the' mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the;mortgaged premises that may be necessary including’

the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

=0, The Borrower agrees to faclitate in all:féasonable Ways; the: collaction of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
tha Lender arising out of such management, operation and maintenarnce of the premlses. )

The Lender shall after payment ol all proper oharges and expenses and alter the accumulatlon ofa metve &ccount
to meet taxes, assessments, and hazard ifsirance, credit the net amount of fite ; recelved toany amounts dué and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

determine the method of collection and extent of enforcement to collect delinquent rents.

in the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and conditions of

the Security Instrument, the Lender shall, within one month after written demand, retum possession of the propesty back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
‘executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its interest In any lease of the
mortgaged premises. The Borrower also covenants and agress to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreement.
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The provisions of this instrument shall be binding upon the Borrower, its successors or assigns, and upon the Lender
and its successors or assigns. The word “Borrower” shall be construed to mean any one or more persons or parties who
are holders of Iegal title or equity of redemptlon to or in the aforesaid mortgaged premises The word "Note" shall be
construed to mean lhe lnstrument given to evidence the mdebtednes\; he!d by the Lender agalnst the mortgaged premrses‘

YA GG, L Gt

and ‘Security lnstrument‘ Shall be construed to mean the Instrument hetd by the Lender securing the said indebtedness.
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|t s understood and agreed that a full reconveyance or Satlsfactlon of the Security Instrument shall constitute as
a fulland complete release of all Lender's rights and interests, and thaf after reconveyance, this lnstrumer_rt shall be cancelle_d.
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- ‘Dated'at_Klamath Falls''; Oregoi;this ' 15th' ‘dayof’ July::

i
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Borrower Leo C. Olsen . »oBormower Pamela J VOlsen ;
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THIS CERTIFIES, that onthis_15th dayof July L +19 96 ' befere me. the undersl‘gned.‘_,
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a Notary Public for said state, personally appeared the within named :
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known to meto betha ldentlee.l lndlvidual(s) l;igd“ and who, e;tecuted the within lnstrument and acknowledged to me

My commlsslon explres' __1‘32;29__
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STATE OF OREGON: COUNTY OF KLAMATH : ' ss.
Filed for record at request of _AmeriTitle the 15th day
of July AD,1996._ - a. 3:56 o'clock ____P M., and duly recorded in Vol. __M96

of ___Mortpages onPage * 20977
- Bemetha G léats‘ch{County Clerk
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