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1. GRANT OF DEED OF TRUST By slgning below es G'antor, 1 lrrevocably grant, bargain, sell and coavey to Trustee, in trust, with power of sale, the
follwlmproperty,TexAcoountMmber 3403 227CA= =18002 located ln_,g_,_‘m.i,L County, State of Oregon,
9. 1 'ENINSULA UNIT NO 2 ACCORDING
TO THE OFFICIAL PLAT THEREOF ON~ ’F1LE ~lN. THE QFJFICEOF THE CO!JNTV CLERK

OF KLAMATH COUNTV OREBON“ e A

or a5 described on Exhibit A, which is attached hereto and by thls reference lncorpemed hareln. and ell Mlldmgs and other improvements and fixtures
now or later located on the Property (all referred 16ihtAIs DBed of Trudt as "tliel’ropetn. I'alsohereby assign to Lender any existing and future loases
andrents from the Property ae addltlonal eeeul lor the debt deeerlbed below. 'g'ee that! l wlll be legallybwndby all the terms stated in this Deed

B a. The payment of. the prlnclpal Interest, credlt repon leee. late charqes. ettorneys tees (including any on appeal or review), oollecucn
© ‘costs < and <any and ‘all “other amounts, : owlnq under: & ‘note with an. original: principal amount of $ 34,150.00 | gated
July 5, 1996 , signed by RicHdérd D: Butl nend Rhu R Beshen : o

Legder,. ‘on which the Jast’ dayrpi is ‘due” 77 as well'as the following obligations, if any

and any extenstons and renewals'olfeny tength. Thewords "LlhE OF cnsmrmsmnam do not apply to this Deed of Trust if this paragraph 24. is
<‘eh‘eeked,qnlessparagaphab.lselsocltec«ed._.‘ . i IR

D b Tne payment of alr emounts at arg p ‘ahle to Lender at'any time under a
~dated . e Z' . end any ‘amandments thereto (Credit Agreement”), signed by

; b (Borrower”). The Credit Agreement is for a revolving line of credit under

: whleh Borrower may obtaln (ln aooordence wlth the\ terms of the Credit Agreement) orie or more loans from Lender on one or more occasions. The
T maxlmum prlnclpal emount tobe adveneeuahdwletendtnqet anyone time pursuant to the Credit Agreement is §

The term of° ‘the Tredit Agreemem Conststs of an'initial Period of ten years, vmlch beglns 0n the abova-indicated date of the Credit Agreement,

cmng which adVances can be obtelned by Borrower followedby‘e fepeyment peﬁod ot lndetenninate length during which Borrower must repay all

amounts owlng to Lender.

This Deed ol Tmst seeu'es the'performenee of the Credlt Ageement the payment of all loans payable to Lender at any time under the Cradit
“Ageement the payment of all interest, eredtt report fees, late charges, membership fees, attorneys’ fees (including any on appeal or review),

collection costs and any and all other amounts tlmt ‘are peyeble to Lender at eny time under the Credit Ao'eement and any extensions and renawals
,ofanylength. PR . L T R

IX] . tThle Deed of Trust eleo seeuee the peymenmol— all other sume. with interest thereon, advanced under this Deed of Trust to protect the
~sacurity of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
: repayment of any future advences, wlth lnterest thereon l'nede to Barower under thls Deed of Trus
LAt "
‘ The lnterest rete, peyment terms and balenoe die t uncla the No_te or Credit Agreement or both, as applicable, may be indexed, adjusted, renewed or
renegotlated in accordance with the terms of the Note nnd the Credit Agreement and any.extensions and renewals of the Note or Credit Agreement
orboth.aseppllcable )
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7. YOUR RIGHTS AFTER DEFAULT. After a default, 4k ik have the
following rights and may use any one, or any combination of them, at any
211 will keep the Property insured by companies acceptable to you with  time. L
fire and theft insurance, flood: insurance if-the Property is located.in DR RS R = :
any area which is, or hereafter will be designated as a special flood 7.1 You may declare the entire secured debt immediately due and
hazard area, and extendad Coverage inturance; If-ary, ge follows: payable all at once without notice.

HANFORD INSURANCE & ... o: 70 ' 7.2 Subloct to any limitations imposed by applicable taw, aither before

G g or after a sale of the Property under a judicial foreclosure, or before a
. sale of the Property by advertisement and sale, you may sue for and

The policy amount will be enough to pay the entire amount owing on the recover from Borrower all amounts' remaining under the Credit

debt secured by this Doed of Trust or the insurable value of the Agreement, under tho Note, and under this Deed of Trust.

Property, whichever-is- less; despite any-"co-Insirance” or similar . .

provision in the policy. The insurance po“{les will have your standard 7.3 You may forectose this Deed of Trust under applicable law aither

loss payable endorsement. No 0ne but you has & Mort ﬁage o lleri 6 the judicially by suit in equity of nonjudicially by advertisement and sale.

Property, except the following Parmitted Lien(s)"s : .o~

7.4 You may have any rents from the Property collected and pay the
amount recelved, over and above costs of collection and other lawful
_ expenges, on the debt secured by this Deed of Trust.

sl et D B : R

R o E Aremo e 7.5 L:will bo tisble for all reasonable collection costs you incur, to the
32 1 wil pay taxes and any debts that might bocome a lien on the il extent allowed by law. If you foreciose this Dead of Trust either
Property, and wil keep it "*ﬂ'ﬁa‘gﬂs;‘,‘?ﬁ@s- mortgeges andllens, other . udicially by suit in equity or nonjudicially by advertisement and sale, |
than yours and the Permitted Liens fust sdcribed. will also b lisble for your reasonable attorney fees including any on

e TR 15 ST, ) ;- -appeal or review.
231 will also keep the Property in good condition and repair and will

provent the removal of any of the Improvements. 7.6 You may use any other rights you have under the law, this Deed of

Trust, or other agreements, including but not limited to any Note or
241 | do not do any of these things, you may do them and add the cost Credit Agreement.

- 10 the Note ‘or Credit-Agreement-as appliceble. .| will pay:the cost.of = ... i
. your, doing these whanever you ask, with interest at.thotixedor floating .. .8 HAZARDOUS SUBSTANCES.
., rate charged under.the Noteorcrodu_xmmmwsmw’, T CITE e
Even if you do these things, my failure to do them will be a default 8.1 Except as previously disclosed to you in writing, | represent and
under Section 6, and you may still use other rights you have for the warrant to you that no hazardous substance is stored, located, used or
default. produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
4 DUE ON SALE. | agree that you may, at your option, daclare due and used or produced on any adjacent Property, nor has any hazardous
payable all sums secured by this Deed of -Trust if‘all orany part-of the - substanca been stored, located, usad, produced, or released on the
Property, or &n intdrestiin the Property,’is. sold o transferred. If you - Property or any adjacent property grior to my ownership, possession or
exercise the option to accelerate, | know that you may: use any default : . control of the Property.
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights undec this due on'sale provision each 821 will not cause or permit any activity on the Property that directly
time all or any part of the Property, of an Interestin tha Property, is sotd ‘"o inddirectly could result in the ralease of any hazardous substance
or transferred, whether or not you exercised your rights on any previous onto or under the Property or any other property. I agree to provide
sales or transfers. written notice to you Immediately when 1 become aware that the
Property or any adjacent property is being or has been subjected to a
& PROTECTING YOUR INTEREST. | will d6'anything that:may now of later = = release of any hazardous substance.
bo necessary to perfect and preserve this Deed of Trust and | will pay all T
recording fees and other fees and costs involved. 8.3 You and your représentatives may enter the Property at any time for
) “the purpose of conducting an environmental audit, committing only
6 DEFAULT. ftwillboadefault: . ¢ o oo o ‘such injury to the Proparty as may bo necessary to condct the audit,
. LT et Cooe 'Youshallnotbereqﬂredtoremedyanysuchiniwyorcomponsateme

“of Trust when itis dus;

’ 6.1 " yoddonot receive a.hy piymeﬁx%ﬁ “‘Q ds'bi secuedbv this Deed therefor. | shall cooperate in all respects in the performance of the

..audit: | shall pay the costs of the audit it either a default exists under
G . -+ sthis.Deedof Trust at the time you arrange to have the audit performed

62 If | commit fraud or make any material misrepresentation in or if the audit reveals a default pertaining tohazgrdous substances. if |

conmection withmy loan application, theNote or Cradit Agreement, this - ’Qf«‘{??-ﬁ:gm’f'm‘yw N bl {”‘ﬁ"";‘;‘“’” i o orco

 Deed of Trust; or any.aspect of my line of credit. For example, it willbe - . e o *his provision operty, you may specttically

adefault if | give you a false financial statement, or if | do not tell you per pr )

the truth about my financial situation, about the Property that s 8.4 1 will indemnify and hold you harmless from and against any and all

* sublect to this Deed of Trust, or sbout my uss of the money | obtained., .. claims, demands, lizblities, lawsuits and other proceedings, damages,
.__f'f,°'_“y°“‘“@‘Q““‘%N‘?‘.‘?“‘,‘W?’Eﬁm? i o ... losses, liens, penalties, fines, cleanip and other costs, expenses, and
L . L . L . _attorney fees (including any on appeal or review) arising directly or
8:31F sny action o inaction by me advereely affects your security for Indirectly from or out of, or in any way connected with (i) the breach of
the Npte or Credit Agreement, including, but not limited to, the any representation, warranty, covenant, of agreement concerning
following: hazardous substances contained in this Deed of Trust or in any other
& If all or any part of the Property, or an-interest in tho Property, l&- - dotumant executed by me in connaction with the debt secured by this

. goldor transferred; . .. e s ey ot roea e - Doed of Trust; (ii) any release onto or under the Property or other
b 1f | fail to maintain required insurance on thePropesty; . .. . .. .. property of any hazardous substance that occurs as a direct or indirect
C. If 1 commit waste on the Property or otherwise destructively use result of acts or omissions by me or my agents or indapendent

_ or fail tomaintain the Property;. . .. .. contractors; and (i) any releasa onto or under the Property of any

Sduvde; e . v_'_’.wmtdmthtmlsdﬁmmymsﬁp.possessima
. 1f 1'1ail 1o pay taxes or any debts ‘{hat Might becoie atlenonthe control of the Property.

Property;

__£.11.1 do.not keep the Propecty free of deads of trust, mortgages and .. 85 If you shell at any time, tirough the exercise of any of your
liens, other than this Dead of Trust mgpr{’gm\modumlmve remedies under this Deed of Trust, or by taking a doed in lieu of
already told you about; toreclosure, hold title to or own the Property in your own right, you may,
g. If | become insolvent or bankrupt; at your option, convey the Property to me. | covenant and agree that |
h. If any person forecioses or decleres a forteiture on the Property shall accept delivery of any instrument of conveyance and resume
under any land sale contrect, or forecloses any Permitted Lien or . ownership of the Property in the event you exercise your option
other lien on the Property; or hereunder to convey the Property to me. You, at your sole discretion,
L 1f 1 fall to keep eny agreement of bresch the warranties, ghall have the right to record any instrument conveying the Property to
representations o covenants | am making to you in this Deed of me.and such recordation shall be deemed acceptancs by me of the
Trust about hazardous substances on the Property. instrument and the conveyance.
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"DEED OF TRUST

8.6 All of my representations, warranties, covenants and agresments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreament to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Dead of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time { remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreciosure,

1zgree to all the terms of this Deed of Trust.

_ LINE OF CREDIT INSTRUMENT
| 21008

8. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreoment, as
applicable, is cancelled and terminated as to any future foans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled therto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mait at the last
address | have given you.

11, OREGON LAW APPLIES. This Deed of Trust will be governod by Oregon
law.

12. NAMES OF PARTIES. in this Deed of Trust I, ‘me" and “my” mean
Grantor(s), and "you" and "your* mean Beneficiary/Lender.

Grantor pichard D Bastian

VA Rlea B Rasts,

M Rhes R Bastian

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

)
) ss.
County of /MMA/A )

Z J?/A/t/ = /5L

Date

Pus&ullyappouedtheabovo'mlﬁe.d RichlrdVD. Bnti]n and Rhes R Bastian

and acknowledged the foregoing Deed of Trust to be e

~

JOYE R. FORRESTER
NOT2RY PUBLIC-OREGON
CCLIMISSION NO. 047335
MY COMMISSICH EXPIRES SEP. 24, 1990

voluntary act.

%/z /( Hete

¢ for Oregon
s expl /ée,p/ 25{/729

fore mg;
My cornmi

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdar of the Note or Credit Agreement or both, as applicable, secured by this Dead of Trust. The entire obligation evidenced by
the Note or Cradit Agreament or both, as applicable, togather with all other indebtedness securad by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, alt the estate now held by you under the Deed of Trust to the person or persons legally entitied theretc.

Date:

STATE OF OREGON: COUNTY OF KLAMATH : ' ss.

Filed for record at request of U.S$.Bank Retail Finance the

Signature:

16th day

of July

AD., 19 96 at_"9:01

_.o’clock_____A M., and duly recorded in Vol. ___M96

on Page . 2100

of __Mortgages:
FEE $20.00 ' '

By _ Bqnetha\(}é.\hid‘:.jountyderk
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