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PARTIES: This Deed of Trustismadeon __-__ " Jul: 1996 , among the Grantor,

Iio i '
{“Borrower”), -BORYIR Py
and the Beneficiary,
a

("Trustee”),

U 8. SIDE s I\ i_¥1 ("Lender”).
CONVEYANCE: For value received, Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future Improvements and fixtures (all called the “property”).

PROPERTYADDRESS: . CLEVELAND AVE =~ _KLAMATH FALLS , Oregon 97603

(Streey) ‘ (Chy) (Zip Code)

LEGAL DESCRIPTION:
All of the property located at CLEVELAMD AVE . in the

City/Tovn/Village of KLAMATH FALLS ,» County of KLAMATH
States of OR ,m\hichthowmhanmmtp, leasshold or other
1m1mum“.m.mumnm@1u1ymmm.¢eaueuued

wmm-muw~mwummtn,
Wumamwmmmmlm,gxg

mobile home, serial number :

’

located in _ KLAMATH _ ‘ __ County, Oregon.
TITLE: Borrower covenants and warrants title to the property, except for DODR

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the gedormance of the covenants and agreements
‘contained in this Deed of Trust and in any other document incorporated herein. Secured de t, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modificatiol

ns,
extensions, and renewals thereof.

0 revolving credit agreement dated
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even thou%or of it may not yet be advanced. Future advances are contemplated and wilt
be secured to the same extent as if made on the date this of Trust is executed,

- Advances under this agreement may be made and repaid

The above obligation is due and payable on ___ 300" .

 if not paid earlier.
The total unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum principal amount of

¥ - SAED 4] BRY -8 00 Dollars ($ S6476.80 )
- plus interest, plus any amounts disbursed under the terms of this Deed of Trust 1o protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

[J variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Oa ooﬁy of 'the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereot. e . .

RIDERS: [ Commercial [J . _ O

SIGNATURES: By slgnln below, Borrower agrees to the terms and covenants contalned In this Deed of Trust, lncludlnqrthose on page 2, and
in any riders bed above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today's date.

: 1w £ » Tl | ro 2%/

“PORTER .

ACKNOWLEDGMENT: STATE OF OREGON, ......... J ] & artla
' S e day of . Wul\’, :0179'(/
.;diiﬁnnmz::nbarxu“*:;; vt O B SOORERRE . 5. and acknowledged

County ss:
personally appeared the above named

the foregoing instrument to be : he.ir... - voluntary act and deed.

QLKO a

N‘ortary Public for Oregon

'Nbiﬁa’}aoyg@éﬁc-onegoﬁ edes

COMMISSION NO. 083021 - C> FOR RECONVEYANCE
COMMISSION EXPIR R, 10 ) R
this Deed of Trust: Said note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in full. Yot_aargpemyydreqedmcancq!saidwnptqpr,mteska,ruUisDeeddTmst.whid\mdeﬁveredhereby. and

toraeomey.wmunwamuyalﬁnsshtanwhddbyywmmrﬂsbeeddhstbhpumummwm

Dm.
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seeondmlrmmt.md' o b&wnemd neureddeuoeunbrmyreasonnwmmtmorm
mapaymunﬁﬂnmedm ’paldlnv : w

m Borrower Ya!ltaxes.asseumeme nndomereharoesatnihmablemmepmpenymnduemdwﬂldefendmmm
any mpair.the g of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
aoelnstpar‘deswhowpo!ylaborormmﬂalslolmpmve ormlannmapropeny

Borruwerwm glmuredunderterm to Lender at Borrower's and for Lender's benefit. All insurance
morm faverolLendemr».m Lender will be named as loss payeem?smemsured on any such insurance
policy. Any insurance proceedsm gnder’s discretion, to either

restoration or repair of the property or to the secured
debt. If Lender requires mongaqe Insuranee Bortoweragreesto maintain such insurance for as long as Lender requires.
4, Property. Borrower will keep the property in goodoondiﬁonandmake all repairs reasonably necessary.

5. Expenses. Borrower agrees to patz all Lender's expenses, including reasonable * foes, it Borrower breaks any covenants in this Deed of
Trustor in any obligation secured by this Deed of Trust. Bormwerwrnpaytheseamoums to Lender as provided in Covenants of this Deed otTrusL

6. Prior Security Interests. Uniass Borrower first obtainsLendefswrittenconsem Borrewerwrllnotmakeorpermnanydrangestowpnorsewmy

interest. Borrower will perform all of Borrower's obligabons under any prior Mortgage Deed of Trust or other security agreement, inciuding Borrower's
covenants to make payments when due. -

7.Aa!gmnmo|nerrulnd°reﬂu. Borrower ns 1o Lender the rents and proﬁerty UnlessBorrowerandLenderhaveaqreed

o n r may rents as as Borower is n au ] S

therwise i . Borrowe! coliect and retain nts long as Bo notlderault Borrower def nsLendeander’

coung?pdmedreeervermaytakepossess{onandmanage property and collect the rents. Any rents Lender collects shall be rsnothe
the property, ndudngcouncosnandanomeys fees, commissions to rental agems and any other necessary relat expenses

rematrungamountotrentswrllthenapplytopaymentsonmesewreddebtasprwidedln%venam

8. Leasehoids; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any leasa if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a pianned unit development, Borrower will perform all of Borrower’s duties under the
covenants, by-laws, ot regulations of the condominium or planned unit development. .

Authority of Lender to Perform fqr Borrower. if Borrower falls to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to"be performed. Lender may smn Borrower's name of p%any amount if necessary for performance. Hf any construction on

is diseonunued or not carrled on in a reaso manner, Lender may do whatever Is nacessary to protect Lender's security interest in the
‘?Kla may include compieting the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other nghls under the law or this Deed of Trust.

Anyamuntspaidbyl.enderto protectLenderssewm{interestwrllbesewredbymlsDeedolTrusLSudramwntswrllbedueondemandandwiu
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Defauit and Acceleration. if Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunty of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Pmef&b.ul.enderlnvokesthepoweroisale Lender shall execute or cause Trustes to execute a written notice of the occurrence of an event
.of defautt and at Lender's election to meﬂytobeseldmdshaﬂmesumnotieetobereeerdodinead\eoumyrnwhichthepmpeﬂyor
some part reohslocmed LenderorTrustes give notica of sale in the manner prascribed by applicable law to Borrower and to other persons as

by
r ire. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property (in gross or in parcets) at
highest bidder for cash at the ti meand&aeep::dunderbxreuﬂmdeslgrmedhmemﬁceo hdar or Lender's deslg%ee

rdxasathe at any sale. Trustee shall deliver to tho purchaser Trustee's dead conveying the prope! witheutan covenant or warranty,
emxagre%‘sed implied. rusteesh!llapply proeeedsonhesaleir‘rwmefouowingorderé:)toa!lreasne?nableeostsngndexpenseysormesaleindudng.

but not limited to, reasonabie Trustee’s and attorneys’ faes; (2) to all sums secured by Deed of Trust; and (3) the excess, if any, to the person or
personslegallye thereto.

12 ‘ . Lender may enter the property 1o inspect it if Londer gives Borrower notice beforehand. The notice must siate the reasonable cause for
s inspection.

13. Condemnation. Borrower asskjns to Lender the proceeds of or claim for damages connected with a condemnation or other taking of ail
oranypanitofﬂwproperty Suchproce&smﬂbeapplledasp%edin%vemnﬂ Thlsa.ssrgnmemlssubpedtothelemsofanypnorsewmy
agreeme

14. Walver. By exe remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising an
remedy upon gorrower' ngeanhg" Lender does not waive any right to later conslger thep eva‘rrlﬂg default if it happeng again. Y

15. Joint and Several Liablilty; Co-signers; Successors and ns Bound. All duties under this Deed of Trust are joint and several. Any Borrower

who co-signs this Deed of Trust but does not co-sign the underlying instrument(s) does so only to grant and convey that Borrower’s interest inthe

m to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

Tmstmayextend modify or make any other s in the terms of this Desd of Trust or the secured debt without that Borrower's consent and
releasing that Borrower from the terms of this of Trust.

The duties and benefits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Not!eo. Unless otherwise arggulred by law, any notice to Borrower shall be given by dslivering it or by mailing it addressed to Borrower at the
mq or any other that Borrower g\sren to Lender Borrower will mail any to Lender at Lender's address on page 1 of this
of Trust, or to any other address which Lender has

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transter of the Property or a Beneficlal. intsrest in the Borrower. If all or. any pant of the prope! 36 any interest in it is sold or transferred without
Lenders r written eonsent l.ender«ma demand immediate payment of the ured debt. Lender m:zea!so demand immediate payment if the

Borrower is not a natural allr‘nerestlrrﬂieaorrowerissolder erred Hewever Lei rmaynotdemandpaymemmmeabove
situations if it js proby aderalhwasnimermeolmleoeedo Trust. ooz

18. Release. When Borrower has paid the secured debt in full and all underlylng aqreernems have been terminated, Lender shall request Trustee to
reconvay the property. Borrower agrees to pay.all costs to record such reconveyance.

19. Substitute Trustee. Trustea shalil res!gn at therequest of Lender and may resigr at its own election. Upon the resignation, incapacity, disability or
death; of Trustes, Lender shall appoint a-successor lt)x an:instrument recorded. in the ooumy in which this Deed of Trust is recordedl%he
SUCCAsSOr trus teesha!l memuponbevestedwlttLaHpowers of eodginalTrustee. ST e -

20. Use.af Property. Thé property subject
21, Mtomql Fees. As'used’in this
appeliate

court; ; (SR S P 4

olauseouhlsoeedoﬁrustor secured which conf with law will not
s e mwwwwwﬁm m.mmnmﬂ
ce gmwlmtem.ttﬂaia%m thqenforenbimdmebalaneeonheoeedol rustand
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EXHIBIT "A" = ‘ _

LOT 23, BLOCK 7, STEWART: ADDITION, IN THE COUNTY OF KLAMATH, STATE oF OREGON.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

16th day
; Aspen Title & Escrow the -

F;‘led forse:f;datrequcstof AD,19_96 . at___11:03 ° o’clock AM, and duly recorded in Vol. ___M96

° of ___ Mortgages - onPage ' 21043 .

~ Bemetha G. Letsch, County Clerk
$20.00 . By wﬁ%




