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“ReaT TR AN EER b R orra B 3B _ between

, as Grantor,
, as Trustee, and

, as Beneficiary,

: “WITNESSETH:
ains, sells and ‘conveys to trustee in trust, with power of sale, the property in
;, Orégon, descqbedas e e

LoT 07,

togother with all and singular the tenements; he(eﬂi aments and aﬁ}’u;lpmnm and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. : :

FOR THE PURPOSE OF SECURING PERFORMANCE of cach ag t.of grantor herein tained and payment of the sum

of #A%...ONE. THOUSAND. FIVE- HUNDRED- - AND--00/1.00 - DOLLARS..&#

{$1500.00) tsighege i #poee ceneeeee ... Dollars, with interest thereon according to the torms of a promissory
note of even date herewith, payable to bemiiclnfy or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable JUNE-15 ’ Ixx.l.gg 8

[ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty-or all (of any part) of grantor's interest'in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®*, all obligat secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
como immediately due and payable. The execution by grantor of an earnest monsy agrsement¥¥ does not constitute a sale, conveyance or
assignment. oo T

To protect tha security. of this trust deed, grantor agroos: : .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
prov th ; not to it or permit any waste of the property, : : N

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be"constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .
_ 3. To comply with all laws, ordi , regulati cov conditions and restrictions alfecting the property; it the beneficiary
80 requests, fo join in axecuting such financing atatements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by ftiling officers or searching

agencies as may be deemed desirable by the beneficiary,
ti; I intain i on the buildings now or herealter erected on the proper;y against loss or

4. To provide and .
damage by fire and such other hasards as the beneliciary may from time to time require, in an amount not less than ”
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the -
ticiary as soon as insured; if the grantor shall fail for any roason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp The ¢ collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. o

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or i the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver raceipts thersfor to beneficiary; ahould the grantor fail to make ‘payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To in and defond any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed,
fo pay all coats and expenses, including evidence of title and the beneliciary’s or trustee’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph-7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decres ot
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustes's at-
tornoy's fees on such appeal.

It is mutually agreed that: RS .

8. In the event that any portion or all of the property shall be taken under the right of i de in or d fon, bene-
ticiary shall have the right, if it so elocts, to require that all or any portion of the monies payable as compensation for such taking,
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“WARNING: 12 USC 1701}-3 regulates and may prohibit exarciss of this option, S

**The publisher supgests that such an agreement addrass the Issue of cbiaining beneficiay’s conssnt in complets detall.
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“whickl ére'in ' hil arhount requ wired to pay all reasonable costs, expenses and attocney’s féés necessarily
-ty sach: procee - shall be paid to ‘beneticiary and-applied by it lirst upon any s and
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2 ; payment of its foes and presentation of this deed and
no case -reconveyances, for cancellation), without atfecting the liability of any p for the pay ¢t of
-ghe ;indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any essement or creat-
ing any restriction thereqh; (c) joinin any subordination or other agreement affecting this deed or the lien or charfe thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. :

. 10. Upon any default by gdrantor hereunder, beneficiary may at any time without notit either in p by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pogsession of the property or any part thereot, in its own namo sue or otherwise collect the rents, issues and profits, including those past
due and znpaid, and apply the same, less costs and expensos of operation and col i il i fees upon any
indebtedness secured hereby, and in such ocder as beneliciary may determina.

11. Thoe entering upon and taking possession of the property, the collection of such rents, issues and protits, oc the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any i reunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor inpa i
being of the essence with respect to su
due and payable. In such an event the
trustee to loreclose this trust deed by advertisement and sale,
law or in equity, which the beneliciary may have. In the event the beneficiary elects to forecloss by
ficiary or the trustee shall exscute and cause fo be recarded a written notice of detault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and p
to foreclose this trust deed in the manper provided in ORS 86.735 to 86.795. :

13. After the trustee has d forecl i sale, and at any time prior to 5 days before the date tho
trustee conducts the sale, the grantor or any O ivi may cure the detault or defaults. 1f the default
consists of a failure to pay, when due, sums sscured paying the entire amount due at the

other than such portion as would not then fault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
faalt or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not eaxcoeding the amounts provided by law.
ise. the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
postponed as provided by law. The trustee may sell the property either in one parcel or in ssparate parcels and shall sell
ighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requ i so sold, but without any. covenant or warranty, express of implied. The recitals in the
deed of any matters ot fact chall be conclusive proof of. the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant £o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot sale, including the compensation of the trustee and a roasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any in i ¢ itled to such surplus.

16. Beneliciary may from time to time int a or to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred. upon any trustee b i d or appointed hereunder. Each such appointment and substitution shall be
'made by written instrument executed by beneticiary, which, when recorded in the mortdade records of the county or counties in which the

is situated, shall bt Jusive proot . of i ¢ of the . trustee.

PP

be
. 17. Trustee accepts this trust when and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of thar deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceedi; ht by trustee.

The- grantor covenants and agrees to and-with the beneficiary and.the beneficiary’s successor in interest that the grantor is lawiully
soized in fee simple of the real property and has a vd'd,‘umnwmbefad title thereto

and that the grantor will warrant and lorever defend the same ag inst all persons whomisoever.

er.
The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {amily or household purposes (seo Important Notice b alow),
(b) for an organization, or (even if grantor is a natura besiness or ercid] purposes.
This deed applies to, inures to the benetit of and binds all parties hore s/ legatees, \dovisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mq A Jer and owner, including pledgee, of the contract
od hereby, whether or not d as a beneficiary herein. :
In construing this trust deed, it is understood that the grantor, trustee jan Aenkli than one person; that
text so requires, the singul Shnllbbtakentomeannndincludat al An h . 1 chenges shall be
assumed and implied to make the provisions hereot apply equally to by & i s,

IN WITNESS WHEREOF, the grantor has executed this

* IMPORTANT NOTICE: Delete, by lining-out, whichever warranty {a} or (b) is
not applicable; If werranty {a) Is cpplicable ‘and the beneficiary is @ credifor
as such.word. Is' defined in the Truth-in-tending ‘Act ‘and Regulation Z, the
heneficlary MUST comply with the Act and : Regulati y maki quired
s for this purpose use Stevans-Ness Form No. 1319, or equivalent.
If compliance with.the Act Is not requlred, dis G ”}l :
' . .STATE OF; &GN, County of ... . . ) ss.
- This instrument was acknowledged before me on /7 1 96’9

+6-

rnlodRod Bo1ore g8 O o5 e,

Comm g LA
- S My commission expires /0’2 — 2

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

led for record at request of . ...  Aspen Title & Escrow the __ l6th day
of July T AD.19 .9_6__—81_.1_1.&5—-—-0'0100'(____354 and duly recorded in Vol _M96
oy Mortgages ... .. onPege 21043 _—

Bernetha G. Letsch, ty Clerk
By wgbczmggg |8 )




