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PARTIES: This 03;55 %m%%b
—ERAIG SYUCK \

(Borrower"), BOMNLE Pu: WM {Trustee?),

and the Beneficiary, . SISTIG AMBRYCA.
a .

Vol._M%__Page.f‘f_i;_e..'?ﬁ.

among the Grantor

organized and existing under the laws of .CewgeR-————— » Whose address is

(*Lender™).
CONVEYANCE: For value received, Borrower Irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below

and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: £570 JAKE_ X0 _m.mm______ Oregon _ﬂm—
(Street) )

LEGAL DESCRIPTION:

All of the property located at 6570 JAKE B » in the
City/Town/Village of KLAMATH PALLS ~ , C .
Stats of OR nmmWMmm.u“udum
hn].:l.nutut This property is more particularly desoribsd on the schedule titled
"Additional Property

Descripticn™ which is attached hereto as Brhibit A,
muﬁamqmnmmlm Mxais

§
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\_ ° 420 Iobd.lohun serial oumber 14833 N
, 5-’ The Borrower does hereby emthorise the Leamder or its assigns to obtain a
wmore dstailed property description after the Borrower has signed the Mortgage,
- gkz-’dummtnmmmmmmm.

located in - KLAMAYH. — County, Oregon.
TITLE: Borrower covenants and warrants title to the property, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured tebt and the performance of the covenants and agreements
contained in this Deed of Trust and in ang other document lnco:rorated hereln. Secured debt, as used in this Deed of Trust, includes any
T

amounts Borrower owes to Lender undar this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (List ali instruments and agreements seeured by this Deed of Trust and the dates thereof.):

—A-Iniversal-Sote-or-Msnfostured-Hone Retadl--Instalimeat Contract and-

[ Revolving credit ag t dated: . . Advances under this agreement may be made and repaid
and again made subgect to the doltar limit described below.

Future Advances: The above debt is secured even though q_ art of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this, rust is executed.

The above obligation is due and payable on .

—wmww"m‘ paid earlier.
The total unpald balance secured by this Deed of Trust at any one time shall not.exceed a maximum pnnclpal amount o

plus ‘ i { o £ Woiect the securlty o(f s DRSS petform any ot
the covenants eomained In thls Deed ot Trusl thh intefest on euch disbursements
[ vartable Rate: The interest rate qn the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
Oa cogz of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
RIDERS: [J Commerual 0O__ i ‘ a

par agrees 1o the terms and covenants contained in this Deed of Trust, lncludlnqrthose on page 2, and
D Bomwor Borrower also acknowledges recel copy of this Deed of Trust on today's date.

ACKNOWLEDGMENT: STATE W&ON, .................................... O S 5 0 & A 5 Shvtoeen RO County ss:

On this = da/ ot personally appeared the above named
R S : TEEY BTOCK and acknowledged
the foregoing instrument to be W/

i | vo!umary act and deed

msDeedo(Tmhmboenpaldinfull.Ywmhmdmbwmsﬂdmmwmwn-stTmm“mmm and
toneomq nﬂmnmny dtmmmmmemMMMhmmummmm

OREGON
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‘from Borrower or for
Mblmmt,andmnto
plymunu the secured dedt.

2. Clsims Tit. Barrower "ﬁ,‘ all taxss, .m'm.m other charges attributable
mm mrmunnmmuwmmmw “recjuire
haveaaalnstparﬂos supp!ylaborormatenalsmlmproveormalnwnunpmpeny

Bonowerwlllkeop nder terms acceptable to:Lender at-Boirower's expense and for Lender's bonefit. All insurance
polldesshalnndudo usolnfavorolLendor Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance beapplled within Lender’s discretion, to either the restoration or repair of the damaged property or to the secured
dabt. Humwlmsmom Bomwernareosmmalnwnsuchlnsumnce!orasbnoasunderrewlms

4 Pmptny Borrower will lmop!hopropeny h good condition and make all repalrs reaaonably noeessary

S.Expoma. rees to' alluwerse nses, including \ammm fee8, if Bormower breaks % ny covenants In this Deed of
- Trustor in-any ot.‘vligationa° p‘tzls Deod of Tm;;peBomwer wlll pay nts to Lender as providedin 00venant 9 of this Deed of Trust.

6. Prior Security interests. U Borrower first obtains Lender’s written consent Borrower wiil not make ‘or permit any changes to w prior security
interest. Borrower will perform aft ol Borrower’s obligations under any prior Mongage. Deed of Trust or other security agreement, including Borrower's
covanantsto make payments when due, . t RN
Mnmom of Rents and Profits. Borrower assigns to Lendar the rents fits of the proﬁony Unless Borrower and Lender have agreed
hervise cour sppor 2o Tekerver Ty 1BkY POSCESSION Snd Mage 1o Dromsey 2&, Roct Ine Hants, Ay rovks Londer cotocis shall b srraod Thor o
coul nted receiver may on ma e prope co n 8|
managing the property, including court costs and attoreys' fees, wmm [) remafagents and any other necessary mum&m The
remalnlng amount of rents will then apply to payments on the secured dgbt.as inCovenant

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower aqrees to comply with the provisions of any lease if this Deed of Trustis on a
teasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, hy-laws, or mgulatlons of the condominium or planned unit dove!ophen S G

Aumbrl mundqr toPor'onntot 1. Borrower tallstoperfonnanyomeMr‘s‘dtmes‘vnder this Deed of Trust, Lendermdy perform
duﬂes ::yu;wse ‘thent-to be perfannmww n Borrower's name or pay dny amount if necessary for performance. if any conﬁn{;cbon
% Gtacontinued or rnot eeniadml manner, Lender may do whatever ishoeessary to protect Lender’s security interest in the
pmpeny s may lnclude eompleﬂng constructlon.

Lender’s tailure to perform wili not: preclude Lender from exarcising any of its other rights under the law or thls Deed of Trust.

Any ntspaldbyLendertopmtectLender‘ssemelmomstwillbesocuredbythisbeedomestSuchamountswlllbadueondemandandmll
bearlmerestfmmvwdateofthepaymemunmpaldln | at the interest rate in affect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any ent when due or breaks any covenants under this Deed of Trust or any obfigation
secured by this Deed of Trust, Lender may accelerate the maturfg'n of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies pem\med by applicable law.

11, Power of Sale. ltLenderlnvokas rofsale Lendershallexemorwmmmeebexowteawnnennoueeot the occurrence of an event

+ of-delaultand. at Lender's glection pmrﬂi 'Shalieausd 80cti hotice to be recorded in each county in which the property or

somepanmereoﬂslocated LenderorTrusteosha lvenouceofsalolnttwmnnerproscrlbedbyappﬁeable BorrowerandtooMpecsomas

icable law rs Afterthelapseofsuchﬂmagzaybepmscﬂbedaw Tnmoshallsellmo operty (in gross or in parcels) at

ic auction to mmbldderlorwhatma "plateand torms nlhenoﬂeeofsale Lender or Lender's designee

may purchase the atanysale Trustee shall deliver to the purchaser Trustee's dead nveyl propenywithout any covenant or warranty,

expressedorlmplled rustee ghall applymepmeeedsolmesalelnttwfolbvdngorder. 1) to reasonable ts and expenses of the sale, including,

but not limited to, raasonabieTmsteesandanomeys foes.(Z)toallsumssewrodby Deed of Trust; and (3) the excass, if any, to the person or
pemnslogaﬂyenﬁﬂedmmo

12.Won.l.ander enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
'S inspection. may i o

13. Condemnaiion. Borrower assigris "damages connected with a condemnation or other taking of alt
oranypanoutwpmpeny %Mwﬂlhmq% mmm;nmmmuwwmmo« any prior security

14. Walver. any remedy avallable to Lender, Lender does not give up any rights to later use any other remedy. By not exercising al
remedy upon ngefaun Lender does not walve any right to laterconslgertheevoma detault if it happens again. no an

15.Jolntmdwuabmw Co-signers: &amnmmm . All dutles under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the Irmrumem(s) does 80 only to grant and convey that Borrower's interest in the
mrg to the Trustee under the terms of this Deed of Trust in addhlon. such a Borrower agrees that the Lender and any other Borrower under this
Trust may extend, modify or make any other In the terms of this.Deed of Trust or the secured debt without that Borrower's consent and

without releasing that Borrower from the terms of this of Trust.

1Was

The duties and beneﬂt:a of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrowor shali be given by delivering it or by mailing it addressed to Borrowe t the
address or any other address that Borrower has given to Lender Borrower will mail any notice to Lender at Lender's address on page 1 of this
of Trust, or to any other address which Lender has

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

7. Transterof the: Mu-w In'the Bairower. It altotany’gatf &1 the property or any Interest in it Is sokd or transferred without

late ont-of tha secured. ﬂobt.sl.o also demand immediate payment if the
Bonmrgb’t riot 2 hati rson ‘and’a w'"&w ntamtmln thehom msol?‘m Iransterred. owever, L?nzer ‘may not demand paymegﬁn the above
by {aderaiiaw ap'ot the tatg OF this Dedd of Tragt. (/s = <58

18. Release. When.Botrower has pald the secured debt in full and all underlying ogmmems -have been terminated, Lender shall request Trustee to
recomoymepropeny Borrower-agrees to pay'al costs 10 recdrd suth reco nvcwm

' “Tnﬂb."rnisnédini‘]fwﬂgw;‘n it'tle reques ofi.enderand roslgna 15 own election, Upon the resignation, incapacity, disabi
Trusioe;: Lander.shali: appbint i ‘st !ge my f o‘\:'l.n uotmty ] \g.nlch ‘mse%gm of Treust is reoorded
melmmuwqu O'MM‘TW«{ ¥A oG

nudm:mmymwwmwmwt',;ﬂ uwdmmgﬂwnumw grazitiy purposes.

2. nwvmwusodintmsoﬁ“‘oﬁ‘r{ﬁ& Tritife Note, “attorneys’ teee ‘Miné«m«mmmumy ‘which shall be awarded by an

count. : O D g S PRGN L 0 0 WYBRE Had

Mnm or clause of this Deed of Trust or m\tm dedt which conflicts applicable taw will not
be eftective tlawe or impliadly w

permits veristions ptwlslonorehmhmsboodonmstor
mwmmmm bahnoeonhooooa
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Lot 6,0f TRACT NO 1290 SYLVER RIDGE ESTATES, according to the official plat
thereof on file in the office of the County Clerk of Klemath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ‘ss.

“Filed for record at request of _AweriTitle the 16th day

of July AD, 1996 . . at 11356 o'clock MM, anddulyrecordedinVol. __M96 |
of Mortgages- on Page . 21076

» . Bemetha G. Letsch, Cunty Clerk
FEE $20.00 o By S Yo L%?fw)




